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Rescheduling of public hearing for a New Retail Marijuana Product Manufacturing Facility
license application filed by Dessimals, Inc. d/b/a Lucky Monkey Buds at 137 W. Cedar
Street

3)

The Regular Meeting of the City Council of the City ofTrinidad,
Colorado, will be held on Tuesday, July 7, 2015 at 7:00 P.M.

in City Council Chambers at City Hall

The following items are on file for consideration of Council:

I) ROLLCALL

2) APPROVAL OF MINUTES, Regular Meeting of June 16,2015 & Special Meeting ofJune 23,
2015

PUBLIC HEARING

a)

c)

b)

d)

4)

5)

New Medical Marijuana-Optional Premise Cultivation Operation license application filed by
Dessimals, Inc. d/b/a Lucky Monkey Buds at 137 W. Cedar Street

New Retail Marijuana Product Manufacturing Facility license application filed by The Grow
Foundry, Inc. d/b/a CODA Signature at 1105 Constitution Drive

New Medical Marijuana Infused-Products Manufacturer license application filed by The
Grow Foundry, Inc. d/b/a CODA Signature at 1105 Constitution Drive

Members ofthe public may comment on matters within the jurisdiction ofthe CifJ! but not on the
agenda. Tfie Council's response is limited to responding to criticism, asking staffto review a matter
commented upon, or asking that a matter be put on a future agenda.
PETITIONS OR COMMUNICATIONS, ORAL OR WRITTEN

UNFINISHED BUSINESS

a)

b)

Retail liquor store license renewal request by Trinidad Beer, Liquor & Wine Depot, LLC
d/b/a Trinidad Beer, Liquor & Wine Depot at III E. Kansas Avenue

Motion to set a public hearing for consideration of a New Retail Marijuana Store license
application filed by Colorado Cannabis Associates, LLC d/b/a The Spot at 453 N.
Commercial Street

Retail liquor store license renewal request by Robinson Liquor, LLC d/b/a Arizona Liquor
Store at 847 Arizona Avenue

MISCELLANEOUS BUSINESS

a)

6)

b)

c)

d)

e)

1)

Expansion ofretail marijuana cultivation square footage application filed by Dessimals, Inc.
d/b/a Lucky Monkey Buds at 137 W. Cedar Street

Special events permit request (malt, vinous, spirituous) by Trinidad Community Foundation
at 206 N. Animas Street for September 12,2015 - ArtoCade Cardango

Hotel and restaurant liquor license renewal request by EI Capulin, Inc. d/b/a Tequila's
Family Mexican Restaurant at 9900 Santa Fe Trail Drive

Hotel and restaurant liquor license renewal request by Wonderful House Trinidad, Inc. d/b/a
Wonderful House Trimdad at 415 University Street

Medical Marijuana Center, Optional Premise Cultivation Operation and Infused-Products
Manufacturing license renewal application filed by T. P. Main Street, LLC at 821 E. Main
Street

g) Appointment to the Housing Authority Board
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6) MISCELLANEOUS BUSINESS (Cont.)

i)

1)

j)

h)

m)

k)

Appointment to the Library Advisory Board

Resolution determining that an election is required to elect the Mayor and three Council
Members and that such election should be held as a coordinated election

Renewal oflntergovemmental Agreement with Las Animas County for the conduct of the
November 3,2015 Regular Election as a Coordinated Election

Consideration of Mutual Aid Agreement between the City and Raton, New Mexico, for fire
protection

First reading of an ordinance vacating a strip ofland 50 feet wide and 140 feet long between
Lot 12, Block 11 and Lot 1, Block 14, Bellavista Addition, and setting a hearing date for
consideration of said ordinance

Resolution approving a grant contract between the City ofTrinidad and the Colorado
Department of Local Affairs for the Five Points Roundabout design and giving City Manager
Gabriel Engeland full signatory authority in regard to all contracts and corresponding
documents associated therewith

7) COUNCIL REPORTS

8) REPORTS BY CITY MANAGER AND CITY ATTORNEY

9) BILLS

10) PAYROLL, June 20, 20I5through July 3, 2015

11) ADJOURNMENT

Individuals with disabilities needing auxiliary aidts) may reguest assistance Q}' contacting Audra Garrett, City Clerk, 135 N.
Animas Street, Phone (719) 846-9lr43, or FAX (719) 84"6-4140. At least a 48 hour advance notice prior to tlie scheduled meeting
would be appreciated so that arrangements can Demade to locate the requested auxiliary aid(s).
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The regular meeting of the City Council of the City ofTrinidad, Colorado, was held on Tuesday, June 16. 2015. at
7:00 p.m. in City Council Chambers at City Hall.

There were present:

Also present:

Absent:

Mayor

Coun cilmembers

City Manager
City Attorney
Asst. City Clerk

Councilmember

Reorda, presiding

Bolton. Bonate, Mattie. Miles. Torres

Enge1and
Downs
Marquez

Fletcher

The pledge ofallegiance was recited.

APPROVAL OF THE MINUTES. Regular Meeting of June 2, 2015. A motion to approve the minutes as
submitted was made by Councilmcmber Bolton and seconded by Councilmember Torres. The motion carried unanimously.

PETITIONS OR COMMUNICATIONS, ORAL OR WRITIEN. Thomas Murphy addressed Council. He
recalled Council discussing at length last year about changing the public conunent time from three minutes to five minutes.
He suggested they consider it again because three minutes is not enough time. Secondly, he told Council that two members
of the Tourism Board expressed at their last meeting that theyfelt that Council exceeded their bounds and don't have the
right to cancel the marketing contract. Third, he told Council that a couple of months ago he asked Council questions about
ARPA. He re-asked the questions to City Manager Engeland: I) what was the original projected cost; 2) what was the
original completion date; 3) what is the current debt? He explainedthat ARPA's CORA response doesn't jive with whatwas
written about and spoken about for many years. He said it will be important come November. He asked for the answers to
be given in public. After brief discussion, Council agreed to allow people to address Council for five minutes.

PUBLIC HEARING. New retail marijuana store application filed by Freedom Road Garden LID d/b/a Freedom
Road at 2600 Freedom Road; New retail marijuana cultivation facilityapplication filedby Freedom Road Garden LID d/b/a
Freedom Road at 2600 Freedom Road; New medicalmarijuanacenterapplication filedby FreedomRoad Garden LID d/b/a
Freedom Road at 2600 Freedom Road; and New medical marijuanaoptional premiseCultivation operation application filed
by Freedom Road Garden LID d/b/a Freedom Road at 2600 Freedom Road. Mayor Reorda opened the hearing. David
Snow was sworn in. He testified that he was the applicant and sale member and president ofFreedom Road Garden LTD.
The application is for 2600 Freedom Road. Trinidad, Colorado. Upon agreement with no objections, the hearings were
combined and the request for the four license types were heard together. Mr. Snow confirmed that he was seeking a Retail
Marijuana Store license, Retail Marijuana Cultivation Facility license, a Medical Marijuana Center license and a Medical
Marijuana Optional Premise Cultivation Operation license. The zoning is Industrial and is within the marijuana overlay
district. lI e said he understands it is in the Industrial Park. Mr. Snow testified that he is the only principal in the
corporation. The trade name of the business is Freedom Road. Any changes would require notification and an appearance
before Council. All applications were filed under Freedom Road Garden LTD and Mr. Snow submitted the license
applications. The corporate address is 19435 Broken Fence Way, Monument, Colorado. It is Mr. Snow's home office
address until the business gets established then it will be changed to the Trinidad address. There are currently two existing
buildings on the site, a 3,000 square foot metal building and an 800 square foot brick building that are in disrepair. He said
he is not planning on doing anything with them except for future growth . He plans to build a new 7,800 square foot metal
building. The Planning Commission is aware of the plan. When asked what is unique about his business plan, Mr. Snow
stated that he is unaware of the business model of others. He said this is a business and well thought out venture that he has
invested money and time into. His model is the sale of retail marijuana and a dispensary in Trinidad. The grow is scaled to
be larger than what can be used in his Trinidad location so he thinks he willwholesale. He noted that he' s not sure about the
rules with respect to wholesaling medical marijuana, he thinks only retail is able to be wholesaled. City Attorney Downs
pointed out that he will be presumed knowledgeable ofthe statestatutes, ordinances,etc. Mr. Snow stated that he hassigned
an affidavit to that effect and is learning the process and has been immersed in this since December of last year. He said
he' s attended conferences and conventions and has visited with the MED. and is getting up to speed. Additionally he relies
on consultants and lawyers. While he is alone in the business he will seek professional help with compliance with the laws.
It is a deep set of rules and you can' t step out ofline onc inch and expect to stay in business. Mr. Snow testified that he is
the sale financial contributor to the business. A real estate entity bought the land and will build to suit. IIe will pay rent to
them. The licenses and operations are all his responsibility. He understood his requirement to discloseany financial interest.
He said that the only financial interest the landlord has is collecting rent from him. Mr. Snow further testified that Erin

Phillips was named as a 5% stockholder initially but is no longer a stakeholder at all. She was one of the principals in a
company by the name of Strain Wise, which is a publicly traded company out of Denver with multiple retail and grow
locations. She was retained as a consultant to help through the licensing process and wass paid $2,000 as a consultant fee and
was to have a 5% ownership in the business. He said he thought it was a good deal and wanted a consultant throughout.
The MED called him about two weeks ago to advise him that Strain Wise was being investigated by the MED. He said he
was required to withdraw his application at his expense and reapply. He was told byMEn that he was the idealcandidate to
hold a license. He surmised that he picked the wrong consultant. There was no way for him to have kept the application in
place and extricate Erin Phillips. He pointed to the letter he provided to the City stating her removal from having any
ownership interest. The bylaws ofthe Limited Liability Company have been modified also. The MED is satisfied. Upon
inquiry about the landlord Aches K Pains, Mr. Snow explained that it is a person who used to play professional football. He
and his wife purchased the property. He explained that in April, 2015. he had a conditional lease with these investors. He
learned that he couldn't have a conditional lease, it had to be a direct lease with the land owners. So, David and Karen



Aherns bou t the property . II puts them at some risk with him not having a licen se. He has a five-year lease with multiple
renewals and options. Mr. Snow upon inquiry testified that he doesn't have a bank account yet, but hopes to get one in
Trinidad . He said he's heard there might be one or two . It is a problem because offederal laws with the industry. He has a
new consultant and they have several bank relations wi th Denver banks. Mr. Snow testified that he reviewed and read his
application and represented that all repr esentations therein are true and correct. He acknowledged bis obligation to report
and receive approval for any change in co rporate or fmancial structure and to make a full and fair disclosure of the sam e.
Mr. Snow said he could look at the package in front ofCity Council and see his whole life there. He has noth ing to hide.
He acknowledged his on-going obligation to comply with all City officials. He told Council that he may live in Monument.
but plans on being a part ofthe Trinidad community. He expects to get all permits and inspections. Mr. Snow stated that hc
is a construction manage r by profession. He confum ed the understan ding that he must have the sta te and local licenses
before he can possess any marijuana, other than that allowed to an individual under Amendment 64 . City Att orney Downs
told Mr. Snow that in times ofwatcr austerity he as a cultivator/wholesaler can have his water shut ofT. Mr. Snow sa id he
was unaware ofthat but said that he knows water rights are tran sferable and he hoped there would be a way to mit igate that.
He added that he woul d acquiesce to the laws. He also acknowledged that the marij uana industry could be undone by the
federal government. Mayor Reorda asked if he will grow to transport. Mr. Snow answered that he would be allowed to
wholesale . IIe pointed out that there is tracking for everything from clone to sale through the MED tracking system.
Councilmember Bonate asked if going through this process the Planning Commi ssion approved his site plan. Mr. Snow said
he provided a sketch. Understanding construction docum ents , the sketch represented the plans . The actual construction
plans will be processed through the building inspector. Councilmember Bonato asked if the site plan is not complete how
Council will know what will be done. Th e building type could change. Mr.Snow answe red that normal ly what happens is a
preliminary site plan is binding but it is a concept drawing. The drainage, structures, setbacks, ex isting utilit ies and other
encumbrances, ADA, etc. are taken into account onc e it is engineered. Tho se can vary by jurisdiction. The next order of
business is to spend time with the build ing department and architects to refine the plan that has been presen ted. He
emp hasized that he would be refining, not changing. Th is is a representative shot of what they arc goin g to do.
Councilmember Miles said she understands there are some speci fic marijuana requirements that the ChiefBuilding Officials
doesn ' t know anything about. She asked ifthose plans have to be submitted to the MED. Mr. Snow answered that the state
has the same preliminary floor plan with cameras, exits , designation of rooms, square footage, and outdoor lighting that has
been submitted in his license application to Trinidad. They also have the site plan . Councilmember Miles asked if the
marijuana speci fic things are being bond to in this application, such as security. Mr. Snow said it is minimal in his mind.
Th e camera placem ent, for example, was given to him by a consultant. They did the layout. He sa id that he's certain more
cameras will be add ed and what is shown is a minimum. Regarding timing, Mr. Snow said the City was going to be his last
hurdle. He now has to go back thro ugh the MED. An intake meetin g with MED should take place at the end of Jun e or
beginning ofJuly. He sa id he's had a lot ofconversations with the MED and there is a minimum of 45 days before they can
issue the recreational license sta tutorily. He sai d he expects that on July 2nd he will have his license. The bui ld out will be
dependent on the amount of risk the land lord is willing to take. The plans need to be turn ed into engineered drawings. He
estimated tha t to take five weeks and he expect six weeks to get the first comments on the plans/permits from the City . They
will be working on the brick parking lot right now, fixing some big holes, etc. He estimated four to five month s for
co nstruct ion, depending on the site work . It pushes him to February or March, 20 16. Couneilmember Miles commented that
there may be standards for timin g of construction at some time. Mr. Snow stated that he didn't wa nt to paint an inco rrect
picture. Councilmember Miles clarified that her comment was not german e to his license . Counci1membcr Miles asked ifhe
will live in Monwnent and inferred her curiosity about his day job commitments with respect to its affect on this business.
Mr . Snow said he hopes this business take s off. He said he has been a construction manager for 40 years, and is building a
lot of restaurantsnow as a consultant. He take s on work as he sees fit. As this proj ect comes on line he sa id hc will quit
loadin g projects into his timelinc, except enough to keep his bills paid . The goal is to transition from a construction manager
o marijuana business manager. lie plans on spending a good dea l of time here and hiring 12 local people and som e
seas onals for trimm ing. He hopes the busi nes s takes offand he can expand onto the nine acres. Mr. Snow said he wilt be
the general manager initia lly. It can't be left to someone else. Someday that could change ifhe can find the right person. He
added that he intends to hire quality people. There wil l be management for the grow and for the accounting. Man agement
ofthe business will be him for now. To Councilmember Mattie 's question as to why he chose Trinidad out ofeverywherc he
could go, Mr. Snow said it was based on cost and because Trinidad had a marijuana ove rlay district. He reiterated that he is
in the construction busin ess and has found local government not always friendly to deve lopment. So far dealing with the
City has been good and people are kind . They've reached out to help solve probl ems. Regarding cost, he said they were able
to get nine acres on 1-25 for under $300, 000. In Den ver that property would have cost $10 million on a similar set up.
There's a lot of pressure with people com ing into the business. He surmised the lower he keep s the overhead the better.
Counci lmember Mattie pointed out that the City has a declining economy and population now at 8,400 . There are five active
marijuana distribut ion poin ts and many in development. Some publi c sent iment is that we ' ve become saturated. He asked
how he will distinguish his bus iness. Mr. Snow answered that it will be quality. He will have a new building with nice
architecture. About it being a shrinking town he said he hopes the marijuana industry among others will create synergy that
will lead to other business types opening. He added tha t he believes in capitalism and think s this is a great step for Trinidad
and that so long as it is not hurting the community it will help it grow. Councilmember Mites asked what he thought would
be the bulk ofhis busin ess. Mr. Snow said from 1-25 it is a little hard to get to his business so wholesaling would probably
be, although people up north have told him that the sales willsurprise him in Trinidad . Mayor Reorda called for comments
against the application. There being none, the hearing was closed. Councilmember Miles moved to approve the four
licenses and Co uncilmember Mattie seconded the motion. Upon roll can vote the motion carried with all Councibnembcrs
voting aye except Councilmember Bonato who cast a dissenting vot e. Mayo r Roorda issued the following findin gs :

This matte r came on for hearing on the application of Freedom Roa d Garden LfD d/b/a Freedom Road at 2600
Freedom Road, in Trinidad, Co lorado, for a Retail Marijuana Store, Reta il Marijuana Cultivation Facility, Medical
Mariju ana Center and Medi cal Marijuana Optional Premi se Cultivation Operation, before the City Council of the City of
Trinidad, Colorado, act ing in its capacity as the local licensing authority on June 16,20 15, in City Council Chambers in City
Hall. The City Council having reviewed the application and supporting documents, reports of the City Clerk and other City
staff, evidence at the hearing and testim ony taken durin g the hearing, makes the following FINDINGS:
I. The app licat ions are complete and signed by the applicant, and the applicant has paid the eppropriateapplicationand
license fees.
2. The applications appear to be in substantial compliance with all of the requirements of Article l l , ofChapter 14 of
the Trinidad Mun icipal Code. The app licant has testified to their willingness to co mply with any and all areas of said
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rc e w ere y cornp lance at t IS time cann ot be lIy attained or substan tiated.
3. According to the testim ony of th e applicant, the appli cations do not conta in any material misrepresentation s.
4. The proposed marijuana businesses comply with appli cable zoning regulations. Th e City Cou ncil hereby finds that
based upon the tes timony of the applicant, the building in which the proposed marijuana businesses will be located will
conform to the Trinidad City Cod es, includ ing the zoning code and alllntemational Codes adopted by the City.
5. David Snow testified in favor ofgranting the licenses. No other persons testified in favo r ofor in opposition to the

grant ing of the licenses.
6. The applican t through the facts and evidence adduced as a result ofthe City's investigation and testimony provided,

made a prima facie showing that the applicant owner is of good moral character and any employees ofthis entity will
likewise be ofgood moral character.

7. The City Cle rk' s report showed that there are currently 23 medical and retai l marijuana licen ses overall approved
within the City ofTrinidad, with eight ownerships, at nine addresses.

8. Based on the evidence presented at the hearing and the investigative materials provided for the hea ring, the City
Council finds that the location of the businesses is appropriate, and that the appli cant is of satisfactory moral
chara cter and there is a will ingness by the applicant to fully cooperate with the officials ofthe City in the operation of
this business.
THEREFORE, the City Council of the City ofTrinidad, Colorado, as the local marijuana licensing authority,

hereby approves and grants a Retail Marijuana Store, Retail Marijuana Cultivation Fac ility, Med ical Marij uana Center
and Medical Marijuana Option al Premise Cultivation Operation at 2600 Freedom Road in Trinidad, Colorado . The
issuance of said license shall be withheld until a certi ficate of occupancy is issued by the Chief Buildin g Offic ial and
upon his absolute confirmation of compl iance with all codes adopted by the City ofTrinidad. The licen see is not
permitted to possess product in advance of the license being issued.

New retail marijuana store application filed by Colorado Cannabis Associates d/b /a The Spot at453 N. Commercial
Street. Mayor Reorda opene d the hearing and Robert Lucero and his attorney Mark Scare were sworn in. City Attorn ey
Downs told COWlci1that this matter came before them previously and they know the outco me. He advised that they are to
consider this matter ane w as Ro bert Lucero has reapplied . Although incon sistent statements can be used to impeach
credi bility, he asked Council to have what they hear this evening be the basis for their decision. Mr. Lucero to City Attorney
Downs' questioning testified that he is the representat ive for Co lorado Cannabis Associates, Inc. doing business as The Spot
at 453 N. Commercial Street. lie is the 100% owner of the corporation. Mr. Lucero stated he owns another marijuana
license in Pueblo , Colorado. The build ing locally was known as the Rivers ide . Th e building is owned by him individually
and is rented to Colorado Cannabis Associates , Inc. He currently holds a state license for this locati on. He testi fied to
questioning that he thinks he has a unique business plan in that he is one of the only dispensary that has an atto rney on staff
and a compliance manager. Th eir emp loyees review a standard operating proc edures before anyone is hired . Th ey need
their badge and proper training. Th ere is also a manager tha t is overseeing the operat ion. It is a high ly regulated industry
and compliance is his number one goal . Mark Scarr has represe nted him with respect to his Pueblo facility. He works in the
facility and is proficient in retail and medical marijuana laws. The address is within the marij uana zoning, in the historic
preservation zone district . Mr. Lucero said he expects to start out with seven or eight local employees. The manager will be
brought in to train. He identifie d Terry Sanchez to be the manager, a local person, who has a corporate backgrou nd . He
stated he understand s compliance . Mr . Lucero confirmed he is only applying for one licen se type , a retail marijuana store .
His facility in Pueb lo will produce 300 to 350 pounds per month and he will wholesa le it from there to this facility. The
business is financed completely by him; there are no other contributors . He testified he unders tands his obli gation to report
financial contributors and other principals or profit sharing and that they have to submit to background checks. City
Attorney Downs pointed to two entries in Mr. Lucero's background. One was a 1998 cruelty to animals charge and Mr.
Lucero had provided quite a bit of inform ation regarding the same. Mr. Luce ro explained that he wasn't thinking it was a
cruel ty to animal charge , rather a fireworks violation. He was with his son and brother-in-law and pointed to the pol ice
report . They lit some black cats or firecrackers at the end ofhis driveway. Th e po lice showed up and gave him a cruelty to
animals ticket. The y said they were thro wing them at the ne ighbors' horses or shooting bottle rockets. He said he lived in
acreage. The neighbors were three houses down and at least 200 yards away . He had had some prob lems with those
neighbors. They were renters or the property and had stole n his dog prior to this incident. He never contacted him. The
poIicejust showed up . Mr . Scarr added that ifhe had reviewed the discovery he would have not recomm ended Mr . Lucero
plead guilty even to a deferred sentence, which this was . In order to be guilty of cruel ty to animals you have to knowingly,
recklessly or wi th crimina l negligence torture ortonnent an animal. He suggested maybe Mr.Lucero's attomeythought a
deferred was the cheapest way out. Mr. Lucero said at the time he had not money. His atto rney told him what was being
offered and that it goes away in six months. Financially he wasn't capable ofdoing anything else . Mr. Scarr adde d that the
prosecutor didn't have the necessary elements to rise to that level and they wouldn't have been able to prove the case. He
com pleted the deferred judgment and the case was dismissed. Regard ing the 20 13 false imprisonment charge, Mr. Lucero
explained that he and his girlfrie nd went to the Pueblo profe ssional hull rid ing event at the state fairgrounds. She got
intoxicated . Her friends left and he said he called and asked them to come get her because she was drunk . She was living in
Colorado Spri ngs . They drove her back home and he got a text that she was safe in bed and two or three hours later
someone kicked in his door . He had been sleeping. She wanted the keys to drive home and he said no. I Ie said he put a
video recorder on so he would have it to show her because of past incidents . She was fighting with him and want ed to drive
their car . He told her no and said he'd call the cops to do a breath test and ifthcy said she could drive then she co uld. They
showed up, she ran out the other door. He went out the door and she locked him out. She left and went home. He was told
by the police that they had to arrest someone because it' s a mandatory arre st on a domestic violence . Mr. Lucero said he
showed them the video. They questioned her . They asked him for the video but he didn't left them have it because he was
protecting her at the time. That 's why he got arrested. The police report says that. Mr. Scarr pointed out that there was no
filing by the District Attorney. He did the right thing by not letting her drive. Mr. Lucero cont inued tha t as soon as he got
out ofjail his attorney called the DA who reviewed the video and he never even had to go to court. Mr. Scarr submitted to
Council a written statement from the YOWlg woman involved in that incident. City Attorney Downs questioned the
vio lations on the Pu eblo marijuana license and the Department of Revenue dispo sition of it. Mr. Lu cero testified that the
violations happened prior to his ownership of the company . He stated that he was aware of the one violation of product
being in the safe regarding 50 plus pounds. He became aware of the rest of the vio lations after he was negot iating to
purchase the dispensary from Mr. Jimenez. He said he hired an attorney to see what needed to bedone to get the product out
ofthe safe and rectify that matter. At tha t tim e they became aware ofthe rest of the vio lations . He further exolained that he



was the landlord at the time and got into the industry completely by accident. lie had taken care ofthe PUD for lhe building,
here it is the CUP. Mr. Lucero said he was in construction so he understood how to go through the zoning process. Mr.
Jimenez had the busin ess for three or four years. He helped him out on the business aspects ofthe bus iness construction and
set up. There were violations January and February of2014, and some in March . City Attorney Downs noted the letter from
Ms . Postelwhite from the Department of Revenue opining that Mr. Lucero took over the business in September, 2014. Mr.
Scarr also pointed out the lett er from Nadia Patri ck. Mr. Lucero explained that the MED wouldn't talk to him because he
was not the owner. City Att orney Downs asked if he was the one gettin g punished for what happened previously. Mr.
Lucero said he paid $50,000. Th ey were going to close the license and termi nate the faci lity. lie had invested money into
the facility for Mr. Jimenez' s business. At that time he said he hired an attorney . He and Mr. Jimenez came up with an
agreement for him to purchase. The ME D has to approve it first . They becam e aware of all ofthe vio lations and wouldn't
talk to him . His attorney got with Mr. Jimenez's attorney and worked it out for him to talk to Nadia Patr ick, the Attorn ey
General, who then said they would communicate with him and the owners hip transfer will be approved. City Attorney
Down s pointed out that it looks like he has the violations but that he has testified that they occurred under the ownership of
the man before him . Mr. Lucero said he knows now and is not making the same mistakes ofothers. Tha t's the difference
between now and then - our ownership and his. Mr. Scan told Council that they shou ld look to Rule 204 factors to
detennine ownership. To all factors, Mr. Jimenez was the owner and Mr. Lucero clearly was not. He was assoc iated with
the business but was not the license holder , pursuant to Department of Revenue Rule 204 . Mr. Lucero said he was doing
construc tion in the beginning. Mr. Jimenez got really sick and his girlfriend was running the business. Me. Lucero
acknowledged his responsibility und er the various codes to report any changes to the City and that if he doesn't it is a
viola tion. He said he paid for it and whe n you pay for something you learn the hard way, even though it wasn't his violation.
To City Attorney Downs's question, Mr. Lucero said he would open in three to four weeks depending on the issuance ofa
certificate of occupancy for the buildin g if approved. C ity Attorney reminded that he stated he is the only finan cial backer
and that it is a crime and violation of the marijuana code to not reveal backer s. He identified his busine ss address in Pueblo
as 748 E. Industrial Bou levard and 23 1 Riverwalk: as his home address . I Ie furthcr testified that he reviewed the application
and everyth ing is accurate . He has no bank account for here or Pueblo. It is cash only which has been tough. He
acknowledged his ongoing obligation to comply with municipal officials and that a certificate ofoccupancy is needed before
he opens. Also , he acknowledged that he has to have his licenses befo re he possesses any quantity ofmarijuana and that the
federa l government can shut the industry down at any time . He also said he understood about the City's positi on regarding
water. Mr. Lucero stated that he believed this would be a great asset to the community. He will spend adverti sing dollars
between $40,000 to S50,ooo per month to bring people in not only to the dispensaries but also to hotels and restaurants. He
added tha t Terry Sanchez has been in the area fOT a long time. He has a corporate structure and nursi ng background. He
expected a lot of business fro m out ofstate. He will work with medical conditions and reiterated that he plans on out ofstate
clients . City Attorney Downs submitted to Co unc il that the application was com plete . Mayor Reorda asked jf Terry
Sanchez lives in Trin idad. Mr. Lu cero answe red tha t he does and said that hc was a nurse previously at St. Mary Corwin
I losp ital. He has been working at Th e Spot and has gone through the proper training. He commutes to Pueblo to work.
Councilmember Bonato conunented that he believes everyone knows how he feels about the marijuana business comin g into
Trinidad. He told Mr. Lucero tha t it is nothing personal against him. He opined that Trinidad is saturated and ifit we re up
to him he would put a moratorium on all marij uana for the whole City limits . He concluded that he would stick to his guns
on voting. Coun cilmember Torres advised that she wasn' t present at the previous hearin g but that there was clarification on
the background check given and she doesn't see a problem . Councilmember Miles asked City Attorney Downs if there was
something more in the record from Juli e Postelwh ite besides the response to a Co lorado Open Records Act request. City
Attorney Downs read the lette r out loud that identified it to be a response to a CORA request that sta ted that Robert Lucero
became assoc iated with the business on September 12,2014. Couneilmember Miles rev iewed the ownership informa tion
contained elsewhere in the appl ication tha t indicated that Mr. Lucero owned50% in December, 2013; 60% in January, 20 14;
and 100% in February, 2014. The re was a list ofviolations from January, 2014, when he had a SO%ownership to Marc h,
20 14, when he had I00% ownership. She concluded that she doesn' t sec anything that suggests what Mr.Lucero is saying it
does. She opined that it was a passin g comment in response to a CORA request. Mr. Scare said she was reading the Articles
ofAmendment filed with the Secretary ofState. Rul e 204 doesn't even list that the name on the Secretary ofStatc' s website
is determinative ofwho the owner is. He said that is because it is simply not persuasive for several reason s. Anyone can go
to the Secre tary of State's website and replace the name of the owner. Councilmember Mattie noted it was a statement
asserted by his client where he purported to have ownership of SOOIo ownership with Mr. Jimenez and 60% thereafter.
Councilmember Miles pointed out tha t those ownership interests are on his lette rhead. She asked ifhe is saying someone
fabricated them. Mr. Lucero said in the beginning Mr. Jimenez was failing . Councilmember Miles reiterated what was
shown on the letterhead, reading the ownership identified thereon. Mr. Lucero said they were going to pull it out of this
packet because it was incorrect when it was submitted, but she said it was already in the packet and they had to leave it in
there . It wasn' t submitted w ith this packet ; it was already in the packet . It is incorrect. Before you apply to the Sta te for a
license you have to have doc uments . Th ey had to come up with an agreement and then go to the MEn and say what they are
wanting to do. It has to be in writ ing . They make you do that No ownership change ever takes place nor do they
acknowledge anything until they say yes. He assumed it to be the same with the liquor board. You have to put toge ther the
packet and they say whether it can be don e. He pointed to the email from Nadia Patrick which says the rvlliD was going to
acknowledge Robert Lucero and transfer ownership over to Robert Lucero on Augus t 28 ,2014. He re iterated that MED
woul dn't even speak to him before that. He had no jurisdiction in the place and no right to profi t, etc. because no ownershi p
had been done. It is a forma lity that has to be done before you turn in the applicatio n. Cou nci lmember Miles asked if he is
saying he didn 't own the business on February 26, 20 14. Mr. Lucero responded affirma tively. Councilmember Miles asked
ifhe had evidence to show tha t he owned it in August, 2014, as opposed to February, 2014. Mr. Lucero pointed to the letter
from the MED that states that he didn ' t become owner of Colorado Cannabis until September. Councilmember Miles
argued that is just a response to a CORA request and the ownership comment is a secondary thing. She asked what the
empirical evidence is tha t illustrates when he owned the business. Mr. Scan said that is where Rule 204 comes in.
Councilme mber Miles asked when the tran sfer was madc at the Secretary of State's office. Mr. Lucero stated that ifyou
wanted to change ownership on the Sec retary of State's site you can. Mr. Scare noted that is shown in the packet also. It
back dates to 2010. It back dates it from the beginning. Clearly Mr. Lucero had nothing to do with it in 20 lO.
Councilmember Miles commented tha t thi s looks like a very loosely run organization. Mayor Reorda asked how something
can be backdated. Mr. Scarr responded that it happens on the computer. Mr. Lucero pointed out that you can't back date it
but that 's when the organization was founded, in 2010 . Councilmember Miles questioned Mr. Lucero regard ing the anima l
cruelty charge where he thought it to be a firewo rks charge, so he didn't know was he was pleading to. She asked Mr.
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ucero I e tsputes e po Ice report W IC was very d. erent than his representation. Mr. Lucero answered that he told it
the way he saw it. Mr. Scarr answered that he denies what is in the report other than two fireworks were set off on the
driveway. Councilmembcr Miles asked ifhe' s saying a police officer lied in his report. Mr. Lucero said that the report was
not correct. Coun cilmember Miles told Mr. Lucero that this goes to diligence, how he'd run and oversee the business - she
pointed to page four of the state application where it is marked that the applicant has never been denied a license in Co lorado
or another statc, and sa id he knows that is not true. Mr. Scarr advised that was an oversigh t. Coun cilmembcr Mile s
commented that it seems like there are a lot of oversights. Councilmember Man ic recalled that Mr. Lucero asserted this
evening that he became the owner in September, 20 14, and asked why then he submitted documents asserting earli er
owners hip. It seemed to him the concern about ownership changes for wha tever purpo se he needs . He asked if he didn 't
own it why he subm itted documents that showed he did. Mr . Lucero explained that he and Mr.Jimenez had an agreement to
get things done and before he would sign he'd change it; they'd agree aga in and he'd change it. It was beca use of Mr.
Jimen ez's indeci siveness that there were the changes. They cou ld neve r tie down a number to agree to. Councilmember
Mattie said the documents don't addres s the issues about the guy chang ing his mind about the price. Mr. Lucero said that
was why he submi tted the docum ent from the Department of Revenue showing his ownership as of September 12, 2014 .
Mayor Roorda called for public comment for or against the application. Mark Carmel addressed Council and was sworn in.
He told Council tha t he is an elected official from Pueb lo West serv ing on the Pueblo West Metropolitan District. He
clarified that his comments are on his own behalf only. He said he has been involved in government for 41 years. He:
elaborated on his experiences, leading up to Pueblo West becoming the epicenter ofmarijuana licensing. After his election
several meet ings were dominated by anti-marijuana activ ists . They were calling on the Metro Board to pass a resolution
urging Pueb lo Cou nty to impose a moratorium. Eventually Pueblo County did impose a moratorium on new store fronts in
Pueblo West. Mr. Cannel told Counci l he was here to testify about his experience as an elected officia l in Pueblo West. He
stated that Mr. Lucero, The Spot, is operating as a licensed business. He took over a dispensary in 2014 that was in trouble.
He told Cou nci l tha t Mr. Lucero's testimony was clear ly consistent with his understanding. In May, 2014 , he said he
witnessed what he felt to be an honest effort of Mr. Lucero to try to clean up the probl ems he inherited. Mr. Lucero took a
strong stand and tried to help his neighbors. After he clean up the business, Mr. Cannel said he witn essed Mr. Lucero to
have been found in good standing by the Puebl o County Board of Commissioners and the license was offic ially renew ed.
He responded well at the public hearings in Pueblo West with respect to tall weeds . They have not received any additional
complaints . From a profess ional standpoint, he said he has assembled a strong team. Mr. Scare is among the best in the
business from what he understan ds. He has legal profess ionals, secu rity teams, an honors graduate as his Vice President,
and an RN on sta ff. They help vet erans, elderly, sick and tourists who visited the business in Pueblo West. He concluded
that in today's Pueblo Chieftain it reported that reven ues are now higher, up $200,000 from last April. The tax bas e is
higher than expected . A TAB OR vote is coming to keep the adde d revenue. lie opined tha t Robe rt Lucero has had a rising
tiding effect wi th all loca l businesses and he maintains a very attractive we ll-ma intained property. Eve n though they grew
up in the sam e town he never knew him until he witnessed Mr. Lucero at the hearings in Pueblo West and how he handled
himself durin g the turmoil. He told Co uncil that he sincerely affirmed to them base d on the evidence he personally
witnessed Robe rt Lucero has strong character strength and in this industry is the ep itome ofprofessionalism. He also asked
Council to consider his sobriety. Dr. Michae l DeRose addressed Council and was sworn in. He told Council that he is a
fourth generation Pueblo native and has known Robert Lucero for 15 years. He met him when his co ntrac tor hired Mr.
Lucero to do his landscapin g. Mr. Lucero ow ned onc of the largest landscapin g compani es in Southern Co lorado . lIe got to
know Mr. Lucero because he worked 12 to 14 hours per day for three months at his house. His dad was Gree n Beret and
died when he was e ight years old. He owned his own busines s at 18 and turned it into one of the largest compan ies. He did
a lot of the CDOT jobs. Mr. Lucero is a hard working, hon est and has a lot of integri ty. Dr. DeRose said they rasicd $14
million to bring football back to CSU Pueblo. Mr. DeRose said it is named after his mom and dad. Mr . Lucero was a big
part of that in the construct ion with in-kind donations - the retention pond and a lot ofthe irrigation. He gives back to the
community. From the information Council has , Dr. DeRose said he understands, but that they have it wrong- Mr.Lucero is
a good man. He added that he wouldn't do this for anyone and he has no bone in th e fight. He said he' s like many people
who have questioned mariju ana businesses, but all ofthe real estate has sold. Mr. DeRose additionally told Council that he
doesn't smoke marijuana but that his father-in-law has pancreatic cancer. They put him on abou t four different opiates and
nothing worked and so he tried marijuana. He is a new man. Th ere are good uses for it. He also testified that he knows
what Mr. Lucero says is tru e p David Jimenez would change his mind every day. He wanted to get the most out of it. He
urged Council to visit The Spot in Pueblo, whi ch he described as classy. It is nothing like they think . The Spot is first class;
Mr. Lucero is first class. He said he also und erstands the point about satura tion, but Mr. Lucero's clientele is 80% out of
state and 54 years old trying it out medicinally. Gabriel Charboneau addressed Council and was sworn in. He stated that he
has no dog in this fight. Th e measure ofa man is what he does for others who can do nothin g for him. He explained that he
has worked with at-risk kid s for over 20 years . Through his program he said everyone gets a second chance. He said he is
the door knocker for the lost community in Pueblo. It seems like every door he goes to is closed. Th e only door that has
remained open with a smile time after time is Robert Lucero at The Spot Because of what he does for kids in the
communi ty he said he is able to lake kids all around the coun try. He took a local female to a foreign cou ntry where she
becam e first in history of that country to be part of a mixed marti al arts match. None of that would have been possibl e
without Robert Lucero 's support and oth ers like him. This is a pioneering industry and people are going to make mistakes .
There will be things that hap pen like wi th any pioneering industry. It 's a learni ng process as we go. Every day is a new day
to begin again more inte lligently than the day before. Everybody deserves a second chance . Because ofpeople like Robert
Lucero he said he gives kids a second chance. lie concluded that Mr. Lucero has been supportive of his community and he
displays professionalism ove r and over. He said he' s proud to stand up for and behind him. Naresh Saehnani addressed
Council and was swo rn in. He said he was there to speak on behal f ofRobert Lucero. He testified that he met Mr. Lucero
20 plus years ago when he first started his lawn mowing busines s. Mr. Lucero knocked on his door and asked for a chance .
Obviously that relati onship has grown over the years. Mr. Saehnani said he owns several businesses in Pueblo and Mr .
Lucero has done hundreds of thousands of dollars in projects for him . He opined that Mr. Lucero is honest, trustwo rthy and
truthfu l. He's never cheated anyo ne that he knows of. He would take the shirt offhis back to help somebody. People make
mistakes sometimes. One mistak e or one wrong chcckmark shou ld not resu lt in denying someone a license. Mr. Lucero is
living the American dream. He grew up with nothing and worked hard to be where he is. He wou ld not be there ifhe was
not honest in his busine ss, cheated or lied. A person can cheat somebody once, maybe you can fool somebody once. but you
will not be in business this long ifyou do that day in and day out Mr . Saehnani added tha t The Spot is spotl ess; the floors
shine. His wife uses marijuana for her back once in a while rather than pain medicine. Mr. Lucero runs his business very
well , he is very honest and he concluded that he thought Council should consi der givin g him the licen se and they wo uld not
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regret it. Buffy McFadden, Pueblo County Commissioner, addressed Coun cil and was sworn in. She stated that as an
elected official sometimesone communitydoesn't need tojust over loadan issue. There's beenenoughpersonaltestimony,
she said. She said she wanted to provide her perspective on Pueblo. It is highly unusual that she' s here. She described her
position on this matter as neutral but wanted to share her experience. Robert Lucerowent through a very thorough hearing
in Pueblo County on these issues. Council ' s question s are valid, without question and she complimented Council's work
with the new industry. She reminded that several City of Trin idad staff members met with Pueblo County staffmembers in
Pueblo just over one year ago. They were opening a door no one had in this country and it is challenging. She said they
vetted Mr. Lucero pretty th oroughly. She said she believed from Mr. Lucero ' s testim ony in Pueblo County he and his
attorney probably wanted to throw up their hands at times and just started a new license instead of buying this licens e from
Mr. Jimenez. It probab ly would have been easie r. She said she bel ieves what Mr . Lucero is telling Council to be the truth.
She elaborated on how Colorado and its cities and counties are cuning a new path and opined on what may happen in the
future with the industry . From what they vetted, she said they beli eve Mr.Lucero did not own the store when the violations
were mad e. What he is professing about the MED she thought to be true in him havin g to put the cart before the horse,
especiall y when they were transitionin g from medical to retail marijuana. There was no clear path. She likened it to the
IRS where ifyou call, depending on who you get, you might get a different answer. Ms. McFa dden said they have 40 to 50
licenses in Pueblo County with between 120 to 130 licenses among them. They took the extra step to hire an enforcement
officer through Pueblo Co unty to tty to get it right. Tha t enforcem ent officer verified for her today that there are no
violations at Th e Spot. She said that the MED takes anonymous compla ints which has driven their enforcement offic er to
Mr. Luce ro ' s business more oft en than some other businesses. However, they have found no wrong doing. They had a show
cause and license renewal hearing both in December, 2014. It was vel)' arduous for Mr. Lucero, hut she said she doesn' t
know ofanother marijuana business in Pu eblo that has an attorney on sta ff. There are 300 page s o f regulation s and there' s
no way to know all of it. Th ere is so much money invested in these businesses she believed the answer is to do things
correctly. She said she wo uldn 't have purchased that license. Councilmember Miles said she 's looking at some of thesc
things and some clate back to 1998 that she can 't ignore. She said the violations are more concerning to her because she
really cares that Trin idad doesn' t have the wrong element managing the marijuana busin esses. She said she can't get over
the num ber ofviolations - ten . She didn 't know ofa single violation that wasn 't violated . She added that she 's been unable
to conclude anything other than Mr. Lucero was not involved or was a lazysilent partn er. She said she worries and asked
Ms. McFadd en how they made that determination. Ms. McFadden answered that their job as elected officials is to grill
applicants when the re could be problems to protect the health, safety and welfare of the community. She said the best
indicator she can give her tod ay ofthe character of the business is that there are no violations and their en forcement office r
and the MED has been into his facility se veral times. The Board of Pueblo County Commissioners made a unani mous
decision to allow the license to go forw ard . It wasn't overtly easy and they made it very clear to Mr. Lucero that if had
violations he woul d be done. She believed that' s why he took so seriously bringi ng on the attorney and the other managers.
She said that Mr. Lucero's testim ony today was that he was the owner ofthe building and had invested several thousands of
dollars to retrofit the building for Mr. Jimenez to have his business. She said she believes what Mr. Lucero is the truth in
that the MED is requiring you to decide on the ownership of your bus iness while you are trying to acquire the license. She
said tha t while she wasn' t going to characterize Mr. Jimenez, but could say that she is glad that the license has been
transferred and that the compliance is at 100%. They have not seen any probl ems. She said she thought Counci l was seeing
the desire to buy into the busines s but that didn't happen. It was clarified to them when the MED would not talk to Mr .
Lucero unti l that transfer had actually happe ned after August. She said regarding the change from medical to retail , she
can ' t think ofa single bus iness is Pueblo who didn' t wa nt to do it right but she was n' t sure ifthe state was even prepared to
explain that transition and how it shou ld be done. She said she believed that if the sta te really believed Mr. Lucero owne d
that business they would not have settled with him, they would have revoked. As to Mr. Lucero' s character she said they
have not had any com plaints about his business over six months. That is the biggest indicator that he has taken the issues
very seriously. She said her inte rest is in doing what is right on behalf of the com munity. Terrance Sanchez addressed
Council. He was sworn in. He told Council that regarding concerns about how the business is run, his background is in
healthcare which is the sec ond mostly highly regulated industry in the coun try behind nuclear energy. He said he
understands those rules and regulations having worked from the botto m up in that field . He said he knows how to follow
and manage the rules and regulations . He opined tha t Mr . Lucero and the way he run s his dispensary is top notch . He said
that they wouldn't find another dispensary that follow s the rules to the point ofexcess. As a result ofthe issues he has gone
through he has a management team that all have degrees and has an interest in doing things right . You will not be able to
walk into his dispensary and find a violation. He said he is grateful to have end up with Mr. Lucero because he learned so
much in the past year . Had he not had this experience and learned to do things the right way , mistakes wou ld have been
made and they are being made but not by The Spot. He added that they have a management team and legal team that are top
notch. Others don't have th e expe rience or the capital backing or the drive to do things right. They are not going to mess up
their golden ticket. As a result ofMr. Luce ro doing things right, he has driven into his team to do things right . His is one of
the most success ful dispensari es in southern Colorado and it was not by breaking rules but by doing things right. Mark Scarr
offered a closing stat ement. He augmented the record about the charitable contributions Mr. Lucero has made . He stated
that he is a member of the Boys and Girls Branch Board. He contributes to prev ent homel essness, made donations to help
prevent teen pregnan cy and helped sponsor an MMA progra m. l ie was also asked to sit on the Board of the Co lorado
Cannabis Chamber. Mr. Scarr outlined what he would argue to the district court should the licen se be denied. He outlined
the reaso ns to deny a license for good cause as well . He stated their position to each which supported granting of the license .
He again pointed to Rule 204 to determine ownership in the business and to eac h facto r named Mr. Jimenez as having been
the owne r when the violatio ns occ urred and being listed on the Secretary of Sta te 's website was not a factor because it is not
persuasive. Julie Postelwhite and Nadia Patrick recognize Mr. Luce ro as the licensee after the violations . He said he already
told Council he woul dn 't have let him plead guilty to the animal cruelty charge . Regarding the domest ic violence charge, he
said he understands the skepticism, but every once in a while there comes a disagr eement between a male and a female and
the female is the aggressor. Mr. Lucero did everything right in this case and it was the right thing to do to dismiss it. Mr.
Scarr recited Trinidad ' s definition of good mora l character and CRS 24-5-101(2) factors in determining good moral
character. He reminded that Mr. Lucero's fireworks violation happened 17 years ago and thought it safe to say he has bee n
rehabilitated in that time. He concluded that Co uncil has nothing more before them that shows Mr. Lucero has nothing less
than a good moral character. He provided two letters to Council attesting to Mr. Lucero's mora l charac ter. Mr . Lucero has
nothing on his record. He is a good man. He has a temper but is a self-made man aga inst all odds . He never got in troubl e
throughout his life. He crea ted a very successful business, is not a drug or alcohol use r. He was trying to be the hero when
he took over Dave Jimenez' s license when he real ly shou ld have applied for his own . Mr. Lucero is a peo ple person, tied to



e commumty. e rs onestan 0 t, oesw at he says he is going to do. Mr. Scarr said he couldn't be more proud
to represent him. He is vigilant about compliance matters. He's hired him to be at the store, TeO')' Sanchez with a corporate
background and Dave Munn, all with degrees, all professionals. They'v e put together policies for employees, do training.
quizzes, to prevent mistakes. He treats his employees well and is a philanthropist. Mr. Scarr concluded that Mr. Lucero is
the kind of person they want in Trinidad. Ifapproved, The Spot will be a boom to Trinidad and he will set the highest
standards for safety, compliance and professionalism. A motionto approve the licensewas made byCouncilmembcrTorres
and seconded by Councilmembcr Miles. Upon roll call vote the following votes were cast:

Aye - Torres. Reorda
Nay - Bolton, Bonate, Mattie. Miles

UNFINISHED BUSINESS . Public hearing for consideration of an ordinance Repealing Article 3, Non­
Conformance, Section 5-23, Non-Conformance, ofChapter 5 (Buildings) of the Code of the City ofTrinidad, Colorado,
thereby requiring only the specific renovations madeto vacant buildings comply with current building codes unless the use
changes, in accordance with the International Code adopted by the City. Mayor Roorda declared the public hearing open
and called for comment for or against the ordinance. There being none, the hearing was closed.

Second reading ofan ordinance Repealing Article 3, Non-Conformance, Section 5-23,Non-Conformance, of Chapter
5 (Buildings) of the Code of the City of Trinidad, Colorado, thereby requiring only the specific renovations made to vacant
buildings comply with current building codes unless the use changes, in accordance with the International Code adopted by
the City. The ordinance title was read aloud. A motion to approve the ordinance was made by Councilmember Bolton and
seconded by Councilmcmber Mattie. The motion carried unanimously upon roll call vote.

ORDINANCE NO. 1976

AN ORDINANCE OF THE CITY COUNCIL OF THE CITY OF TRINIDAD, COLORADO,
REPEALING ARTICLE 3, NON-CONFORMANCE, SECTION 5-23, NON-CONFORMANCE,
OF CHAPTER 5 ("BUILDINGS") OF THE CODE OF THE CITY OF TRINIDAD,
COLORADO, THEREBY REQUIRING ONLY THE SPECIFIC RENOVATIONS
MADE TO VACANT BUILDINGS COMPLY WITH CURRENT BUILDING CODES
UNLESS THE USE CHANGES, IN ACCORDANCE WITH TIlE INIERNATIONAL CODE
ADOPTED BY TIlE CITY

Public hearing for consideration an ordinance repealing and re-enacting Section 9-5 of Chapter 9, Licenses,
regarding garage sales. The public hearing was opened by Mayor Rcorda. Having confirmed that no one wished to
ofTer public comment, the hearing was closed.

Second reading ofan ordinance repealing and re-enacting Section 9-5 ofChapter 9, Licenses, regarding garage
sales. The ordinance title was read aloud. A motion to approve the ordinance on second reading as amended was made by
Councilmember Bolton and seconded by Councilmember Torres. The motion carried unanimously upon roll call vole.

ORDINANCE NO. 1977

AN ORDINANCE OF THE CITY COUNCIL OF THE CITY OF TRINlDAD,
COLORADO, REPEALING AND RE-ENACTING SECTION 9-5 OF CHAPTER 9,
LICENSES, REGARDING GARAGE SALES

Public hearing for consideration of an ordinance amending sections contained in Chapter 4 ("Animals"), of the
Code ofthe City ofTrinidad, Colorado, pertaining to licensing of animals in the City of Trinidad. Mayor Reorda declared
the public hearing open and called for comments for or against the ordinance. There being none, the hearing was closed.

Second reading of an ordinance amending sections contained in Chapter 4 ("Animals"), of the Code of the City of
Trinidad, Colorado, pertaining to licensing ofanimals in the CityofTrinidad. The ordinancetitle wasread aloud. A motion
to approve the ordinance was made by Councilmcmber Bolton and seconded by Councilmember Mattie. The motion
carried unanimously upon roll call vote.

ORDINANCE NO. 1978

AN ORDINANCE OF THE CITY COUNCIL OF THE CITY OF 1RINlDAD,
COLORADO, AMENDING SECTIONS CONTAINED IN CHAPTER 4 ("ANIMALS"),
OF THE CODE OF rnaCITY OF TRINIDAD, COLORADO, PERTAINING TO
LICENSING OF ANIMALS IN THE CITY OF TRINIDAD

First reading ofan ordinance of the City Council of the City of Trinidad to limit the numberofretail marijuana stores
in the downtown Trinidad Historic Preservation zoning district, by imposing a moratorium on such establishments in that
district, and setting a hearing date for consideration of said ordinance. City Attorney Downs reminded that Council's
intentionappeared to be not to go forward with the ordinance after the previous work: session. The thought was to have the
Planning Commission come up with a map that memorializes the forbidden zone. Councilmember Bolton moved to
dispense with the ordinance to a later date and refer the matter to staff Councilmember Mattie seconded the motion. The
motion carried unanimously. City Attorney Downs suggested Council wanted a ban as opposed to a moratoriumthat has to
be renewed. Councilmember Bonato expressed his concern that if something were to happen to Goal Academy, they
wouldn't be able to limit through an emergency ordinance. He added that he felt strongly that they should keep the historic
district clean. He said he too has seen the zood and bad times. He asked that staff Economic Develonment and C.ollnc.il



"- -work-together to promote other things besides marijuana. He encouraged reta ining heritage and reminded that Council has
said many times that we are saturated w ith marijuana outlets. lfit were up to him he said he'd put a moratorium on all of it.
We have to preserve our downtown district. City Attorney Engeland reviewed with Council that the directive staff will give
to the Planning Commission is to look at the historic district and determ ine where the character and quali ty needs to be
protected. The Planning Commission will recommend to Council who will approve. reject or amend the recommendation.
He concluded by reminding Council that their suggestion is not binding.

ORDINANC E NO.

AN ORDINANCE OF TIlE CITY COUNCIL OF TIlE CITY OF 1lUNIDAD, COLORADO,
TO LIMIT TIlE NUMBER OF RETAIL MARIJUANA STORES IN TIlE DOWNTOWN
TRINIDAD HISTORI C PRES ERVATION ZONING DISTRICT, BY IMPOSING A
MORATORIUM ON SUCH ESTABLISHMENTS IN THAT DISTRICT

MISCELLANEOUS BUSI NES S. Tavern liquor license renewal request by Gina Louise Lujan d/b/a EI Rancho
Restaurant at 1901 Santa Fe Trail Dri ve. Gina Lujan was present. A motion to approve the license renewal was made by
Councilmember Matt ie and seconded by Councilmember Torre s. Upon roll call vote the motion carried unanimously.

Temporary modification ofpremises request by Mt. Cannel Hea lth, Wellness & Community Center at 911Robinson
Avenue . No one was present to represent the applicant . however City Clerk Garrett advised that this is the same application
that has been presented for the past three years for the Mt. Carmel Festival and although the applic ant is not present, it will
require the state's approval as well. Councilmcmber Bonato moved for the appov al of the temporary mod ification.
Councilmembcr Torres seconded the motion. Roll call was tak en and the motion carri ed unan imous ly.

Retail liquor store license renew al request by Trinidad Beer. Liquor & Wine Depot, LLC d/b/a Trinidad Beer , Liquor
& Wine Depot at I I I E. Kansas Avenue. Due to lack ofrepresentation, Councilmember Bonato moved to table the renewal
to the next meeting and Counc ilmember Bolton seconded the motion. Upon roll cal l vote the motion carri ed unan imously.

Retail liquor store licen se renewal request by Opera House Wme & Spirits LLC d/b/a Ti re Shop Wine & Spirits at
60 I W. Main Street . Michelle Miles. owner ofthe liquor store , was present. A motion to approve the renewal was made by
Councilmember Mattie and seconded by Counc ilmember Bolton . Upon roll call vote the motion carri ed with all
Councilmembers present voting aye except Councilmember Miles who abstained.

Tavern liquor license renewal requ est by JuJo 's Pub. Inc., d/b/a JuJo ' s Pub and Dance Hall at 125 N. Chestnut
Street. Joe Incitt i was present on behalfofJuJo' s Pub, Inc. Councilmember Bolton made a motion to approve the tavern
license renewa l and Councilmember Bonate seconded the motion. Upon roll call vote the motion carried unanimously.

New Retail Marijuana Store application filed by Main Street Cannabis at 401 W. Main Street. Councilmcmber
Bolton made a motion to set the new license application for public hearing at 7:00 p.m. on July 2 1, 20 15. Councilmember
Bonato seconded the motion which carried unanimously.

Resolution setting a hearing date for the annexation petition for Pared D Trinidad Industrial Park. Counci lmember
Bolton moved to approve the resolution setting the public hearing for the annexation for August 4, 2015 . The motion was
seconded by Councilmember Bonat o and carried by a unanimous roll cal l vote.

RESOLUTIO N NO. 1452

A RESOLUTION OF TIlE CITY OF TRINIDAD, COLORAD O, SETTING A HEARIN G DATE
FOR TIlE ANNEXATION PETITION FOR PARCEL D TRINIDAD INDUSTRIAL PARK

Resolution approving a contract between the City and the Colorado Department of Transportation for the Regional
Wayfinding Phase I 8TE R200-204 Project. Councilmember Bo lton made a motion to adopt the resolution and
Councilmember Torres sec onded the motion . Upon roll call vote. the motion carrie d unanimously.

RESOLUTION NO . 1453

A RESOLUTI ON APPROVING A CONTRACT BETWEEN TIlE CITY AND TIlE
COLORADO DEPARTMENT 0 TRANSPORTATION FOR 'llIE REGIONAL WAYFINDING
PHASE I STE R20()..204 PROJECT

COUNCIL REPO RTS. Counc il deferred reports due to the lengthi ness of the meeting.

REPORTS BY CITY MANAGER. Retreat. City Manager Engcland reminded Council of their Planning Session
(Retreat) scheduled for next Thursday. June 25th, from 9:00 a.m. to 5:00 p.m. at Monument Lake Resort, which will include
a tour ofthe facility by Mike Robb. The sess ion will focus heavily on budget items and the meeting will be an open. posted
meeting with an agenda. The media and public were invited to attend .

RE PORTS BY CITY AlTORNEY. Retr eat. City Attorney Downs advised Council of his inabi lity to attend the
retreat due to a scheduling conflict.

BILLS. Councilmember Bonato move d to approve the bills and Councilmember Bolton seconded the motion . The



motion carried unanimously upon roll call vote.

PAYROLL, June 6, 20 15 through June 19, 20 IS. A motion to approve the payroll was made by Councilmember
Bolton and seconded by Councilmember Torres . Roll call was taken and the motion carried unanimously;

ADJOURNME NT. There being no further business to come before Council, a motion to adjourn the regular
meeting wasmade by Councilmember Bolton andseconded by Councilmember Bonato. The meeting was adjourned by
unanimous roll caUvote of Council.

ATTEST:

KIM MARQUEZ, Assl City Clerk

JOSEPH A.~ Mayor



CITY OF TRINIDAD
lRINIDAD, COLORADO

The City Council of the City ofTrinidad, Colorado met in Special Session on Tuesday, June 23, 2015, immediately
following the work session at 1:30 p.m. in the Council Chambers at City Hall pursuant to the following call:

CITY OF TRINIDAD
lRINIDAD, COLORADO

SP E CI AL M E ETI N G

There will be a Special Meeting of the City Council of the City ofTrinidad,
Colorado, on Tuesday, June 23, 2015, immediately following the work sess ion
at 1:30 p.m. in the Council Chambers at City Hall

The following items are on file for consideration of City Council:

1) Approval of Welcome Center Contract

2) Executive Session - For a conference with the City's attorney for the purpose of receiving legal advice on
specific legal questions under C.R.S. Section 24~6-402(4)(b) - Quasi Jud icial Findings/Hearings

The meeting was called to order at 1:48 p.m.

There were present :

Also present:

Mayor

Councilmembers

City Manager
City Attorney
City Clerk

Reorda, presiding

Bolton, Bonato , Fletcher, Mattie, Miles. Torres

Engeland
Down s
Garrett

Approval of Welcome Center Contract. Councilmember Bolton mov ed for the approval of the contact and the motion
was seconded by Coun cilmember Fletcher. Upon roll call vote, the motion carried unan imously. Several members of
Council expre ssed intere sted in receiving periodic updates and statistics at future meet ings.

Executive Session - For a conference with the City's attorney for the purpose of receiving legal advice on specific
legal questions under C.R.S . Section 24-6-402(4)(b) - Quas i Judicial FindingsIHearings. A motion to enter into executive
session for the stated purpose was mad e by Counc ilmember Bonato and seconded by Councilmembcr Bolton. Upon roll call
vote the motion carried unanimously and the executive session ensued at 1:55 p.m. .

I, Les S. Downs, Attorney f or the City ofTrinidad. do hereby attest that the executive session heldon this 23rd dayof
June. 2015. was permissible under CRS Section 24-6-402 (4) (b).

As the City 's attorney, it is my opinion that the discussion of the matter announced in the motion to enter into
executive session const ituted a privileged attorney-client communication. Theref ore, it is my recommendation that no
fur ther record be kept ofthis executive session.

Les S. Downs, City Attorney

Upon conclusion ofexecutive session at 2:50 p.m., Councilmember Bolton moved to conclude the executive session
and resume the special meeting and Councilmember Miles seconded the motion . The motion carried unanimously upon roll
call vote.

City Mana ger Eng eland advised Council that tomorrow morning at 8:00 a.m. the City will be releasing the video
footage and a pres s release of the officer-involved shooting pursuant to CORA requ ests. He noted that the officer, Ron
Arlin t, is back to work and doin g well. Upon inquiry he answered that both the CBI and DA ' s office cleared the officer and
found that there was a justifiable use ofdeadly force . He further advised that on Monday at 5:00 p.m. the City will have an
audit exit interview and requested two Council members attend . Mayor Reorda and Councilmember Miles offered to be in
attendance. City Council was reminded of the retreat on Thursday which Lee Merkel from DOLA will facilitate.
Councilmember Fletcher asked City Manager Engeland to contact Loretta Martin regarding historical records stored here.

The re being no furth er business, Councilmcmber Fletcher moved to adjourn and Councilmember Bolton seconded
the motion . Upon a unanimous roll call vote, the meetin g was adjourned.

ATfEST:

ADORA GARRETT , City Clerk

JOSEPH A. REORDA, Mayor



COUNCIL COMMUNICATION

•
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•

CITY COUNCIL MEETING: July 7, 2015 Regular Meeting
PREPARED BY: Audra Garrett, Asst. City Mngr.
PRESENTER: Les Downs, <;1ity Attorney
DEPT. HEAD SIGNATURE: \~ 'J4()}i.N;ff

C IT Y O F T RINIDAO, COLORAOO CITY MANAGER SIGNATURE: -/A~
---11"--- /Zj

SUBJECT: PUBLIC HEARING

Rescheduling of public hearing for a New Retail Marijuana Product Manufacturing Facility
license application filed by Dessimals, Inc. d/b/a Lucky Monkey Buds at 137 W. Cedar Street

RECOMMENDED CITY COUNCIL ACTION: As requested, reschedule the hearing to
August 18,2015.

SUMMARY STATEMENT: N/A

EXPENDITURE REQUIRED: No

SOURCE OF FUNDS: N/A

POLICY ISSUE: This is an application for a new license.

ALTERNATIVE: N/A

BACKGROUND INFORMATION:

• The hearing for this application was scheduled for July 7, 2015, however due to the
inability to conduct the Planning Commission public hearing, this matter must be
postponed.

CONTACT FOR INFORMATION:
Audra Garrett, Asst. City Manager/City Clerk
(719) 846-9843, ext. 135
or Les Downs, City Attorney
(719) 846-9843, ext. 120



Audra Garrett

From:
Sent:
To:
SUbject:

Audra,

kwaller1459@comcaslnet
Monday, June 29, 2015 11:43 AM
Audra Garrett
Re: request

Will you please postpone the hearing for The Retail Product Manufacturing license scheduled for July 7th,
2015.
We will attend the July 7th meeting for the OPCO license and the expansion. We want to be put on the
agenda for the August 18th meeting for the Retail Product Manufacturing license.

Thank-you.

Ken Waller.

From: "Audra Garrett" <audra.garrett@trinidad.co.gov>
To: kwaller1459@comcast.net
Sent: Monday, June 29,201510:22:44 AM
Subject: request

I am again seeking an email from you requesting that your hearing for the Retail Product Manufacturing license be
postponed.

d"",~Asst. City Manager
City ofTrinidad
135 N. Animas Street
Trinidad, CO 81082
(719) 846-9843 ext . 135
(719) 846-4140 fax
audra. garrettililtrinidad .co .gOY

;~
... ., ..- ,, -
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COUNCIL COMMUNICATION
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CITY COUNCIL MEETING: July 7, 2015 Regular Meeting
PREPARED BY: Audra Garrett, Asst. City Mngr.
PRESENTER: Les Downs, City Attorney
DEPT. HEAD SIGNATURE: \..lu..dM~

CITY OF TRI"IOAO. COLORAOO CITY MANAGER SIGNATURE: ~-7"'./

.." /~

SUBJECT: PUBLIC HEARING

New Medical Marijuana-Optional Premise Cultivation Operation license application filed by
Dessimals, Inc. d/b/a Lucky Monkey Buds at 137 W. Cedar Street

RECOMMENDED CITY COUNCIL ACTION: Conduct the public hearing. City Council
may take up to 30 days thereafter to render a decision on the applications.

SUMMARY STATEMENT: N/A

EXPENDITURE REQUIRED: No

SOURCE OF FUNDS: N/A

POLICY ISSUE: This is an application for a new license.

ALTERNATIVE: N/A

BACKGROUND INFORMATION:

• This is a quasi-judicial matter and as such Council should only consider evidence and
testimony provided during the public hearing.

CONTACT FOR INFORMATION:
Audra Garrett, Asst. City Manager/City Clerk
(719) 846-9843 , ext . 135
or Les Downs, City Attorney
(719) 846-9843, ext. 120



Applicant:

Business Name:

Business Address :

Officers/Owners:

Date of Application:

Date Application Filed
with Local Authority:

Type of Request:

Type of License(s):

Hearing Date:

o

INVESTIGATIVE REPORT

Dessimals, Inc.

Lucky Monkey Buds

137 W. Cedar Street - Historic Preservation zoning

Kenneth S. Waller, President, 11333 W. Saratoga PI.,
Littleton, CO 80127

Karen Waller, Secretary, 11333 W. Saratoga PI.,
Littleton , CO 80127

May 14, 2015

May 19,2015

New License

Medical Marijuana Optional-Premise Cultivation Operation

Tuesday, July 7, 2015, 7:00 p.m.

APPLICATION CONTENTS-

Applicant's Documents: City of Trinidad Medical Marijuana Optional-Premise
Cultivation Operation Application
CUP Approval
Commercial Lease Agreement
Verified Consent of Property Owners for the Submission

of an Application for Marijuana Business
Articles of Incorporation
Amendments
Partnership Agreement

I IP , g e



City Documents :

LOCAL FEES-

Certificate of Good Standing
Statement of Trade Name
Sales Tax License
Diagram of Premises
Individual History Record
Fingerprints
Security Alarm
Exterior Security Lighting Plan (shown on diagrams)
Colorado Appendix A - OPCO Application and Medical
License Application
Promissory Note
Colorado Medical Marijuana License Bond

Notice of Public Hearing
Certificate of Mailing
Proof Publication on 6/10/15
Certificate ofPosting
Departmental Reports .

Local Fees Medical Marijuana Optional Premise Cultivation Operation
Investigation $2,500.00
License 1,000.00
Total $3,500.00

TOTAL $ 3,500.00

Local fees have been paid. Applicant has been advised the City's investigation fee is non­
refundable and in the event the license is denied, license fees only shall be refunded.

WNING-

The proposed premise is zoned Historic Preservation, one of the appropriate zoning
designations for location of a marijuana business pursuant to the Trinidad Municipal
Code. Conditional Use Permit requests were heard by the Planning Commission on
3/10/15 and approved. The Conditional Use Permits were approved subject to four
conditions identified within the Staff Report from the Planning Department. Abbreviated,
the applicant must I) comply with all state and local laws, rules, regulations relative to the
operation of their business; 2) an air filtration plan must be submitted and approved by the
Building Inspector; 3) the conditional use permit must be put into effect within one year
or it will expire ; 4) the applicant must comply with the reasonable requirements of all
City officials with respect to establishment and operation of their business.

.. . -
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COMMERCIAL LEASE AGREEMENT -

The commercial lease agreement is between Purgatoire River, LLC, landlord, and
Dessimals, Inc., tenant. The term extends from March 15,2015 through June 30, 2016 .
A notarized statement consenting to the submission of an application for a marijuana
business as required by the Trinidad Municipal Code is provided.

BUSINESS/CORPORATE DOCUMENTS-

Dated-stamped Articles of Incorporation for a Profit Corporation for Dessimals, Inc., are
provided, as well as a Certificate of Good Standing issued by the Colorado Secretary of
State. A Statement of Trade Name ofa Reporting Entity indicates Lucky Monkey Buds
as the trade name under which the entity is authorized to transact business or conduct
activities or contemplate transacting business or conducting activities. A Partnership
Agreement between Kenneth Waller and Karen Waller is included.

SALES TAX LICENSE -

Sales Tax License #00979789-0001 was verified.

DIAGRAM OF PREMISES -

The diagrams identify the proposed premises . This is a three-level facility. The basement
is identified for storage. The second floor identifies the retail cultivation area and
medical cultivation area, as well as a cutting room, kitchen, conference room, utility
room, bathrooms and the location of the elevator. The first floor/main floor has a public
access area/sales area, kitchen, bathrooms and elevators . A grow area will also be located
on the first/main floor. The premises is proposed to be all within the confmes of 137 W.
Cedar Street. Initial plans indicate the proposed location of the security cameras and
lighting, however, based upon final inspection from the Colorado Marijuana Division and
the City Building and Fire Departments, those locations are subject to change. The
overall footprint of the proposed premises is approximately 23,496 square feet. A
security alarm system agreement was provided. The exterior security lighting plan was
included in the camera schematic and submitted pursuant to the City's requirements.

OWNERSHIP INFORMATIONIBACKGROUNDS
FINGERPRINTING -

Fingerprint cards were submitted to CBIIFBI on 3/27/15. Results were received for
Kenneth Waller from CBIIFBI and yielded no arrest records . Karen Waller's prints were
of insufficient quality and will require resubmission. Local database checks done by the

3 jPa g e



TPD found no records/convictions for either party. A second local database check was
done and yielded no results.

RESIDENCY REQUIREMENT-

Kenneth Waller and Karen Waller, the owners, meet the two-year Colorado residency
requirement to hold a marijuana license.

COLORADO MARIJUANA LICENSE DOCUMENTS-

Copies of the entity's Colorado licensing documents were a required submittal with the
City's application to obtain complete applicant information without redundancy. Those
documents include the license applications and license bonds.

NOTICES OF HEARING -

Mailed to applicant - 6/16/15.
Published - 6/10/15 .
Posted on the premises - 6/23/15.

DEPARTMENTAL REPORTS-

Fire Chief Tim Howard indicated on 6/4/15 that the applicant will need an inspection
upon completion of construction.

Fire Chief Tim Howard indicated on 6/4/15 on behalf of the Building Inspector 15 that
the applicant will need an inspection upon completion of construction.

Police Chief Charles Glorioso on 6/4/15 indicates that a review of the floor plan is needed
as well as an inspection of the premises after construction is complete.

Concerns were solicited from the Health Department. They have instituted their own
licensing procedures and would be contacting the applicants accordingly.

Periodic inspections will continue throughout the process. Issuance of the license will
only be done upon final approvals of all three departments and issuance of the Certificate
of Occupancy.

41P a ge



OTHER REVELANT CONCERNS -

SCHOOL DISTANCES -

There is a I ,OOO-foot limitation from a school for any marijuana business . The nearest
school property is Goal Academy which is 1,328 feet from the nearest point of this
property.

LICENSED OUTLETS WITHIN THE CITY -

The following licenses have been approved to date within the City limits:

M & M Distributing, LLC, 422 N. Commercial Street
M & M Distributing, LLC, 422 N. Commercial Street

M & M Distributing, LLC, 422 N. Commercial Street
M & M Distributing, LLC, 422 N. Commercial Street
T.P. Main Street, LLC, 821 E. Main Street
T.P. Main Street, LLC, 821 E. Main Street

T.P. Main Street, LLC, 821 E. Main Street

Trinidad's Higher Calling U, LLC, 1000 Independence Rd.
Trinidad's Higher Calling U, LLC, 1000 Independence Rd.
Trinidad's Higher Calling U, LLC, 1000 Independence Rd.
Trinidad's Higher Calling U, LLC, 1000 Independence Rd.

Trinidad's Higher Calling U, LLC, 1000 Independence Rd.

Peaceful Herbs, Ltd., LLC, 124 Santa Fe Trail
Southern Colorado Therapeutics, Inc. 1505 Santa Fe Trail
Canna Company, 3019 Toupal Drive
Canna Company, 3019 Toupal Drive
Faragosi Farms, Incorporated, 118 Santa Fe Trail
Faragosi Farms, Incorporated, 612 Hainlen Street
Faragosi Farms, Incorporated, 612 Hainlen Street

Dessimals, Inc., 137 W. Cedar Street
Dessimals, Inc., 137 W. Cedar Street
Dessimals, Inc., 137 W. Cedar Street

Medical Center
Medical Optional Premise

Cultivation Operation
Retail Store
Retail Cultivation Facility
Medical Center
Medical Optional Premise

Cultivation Operation
Medical 'Infused-Products

Manufacturer
Medical Center
Retail Store
Retail Cultivation Facility
Retail Product

Manufacturing Facility
Medical Marijuana

Optional Premise
Cultivation Operation

Retail Marijuana Store
Retail Marijuana Store
Retail Marijuana Store
Retail Cultivation Facility
Retail Marijuana Store
Retail Cultivation Facility
Retail Product

Manufacturing Facility
Retail Marijuana Store
Retail Cultivation Facility
Medical Center



Dessimals, Inc., 137 W. Cedar Street

Freedom Road Garden, LTD, 2600 Freedom Road
Freedom Road Garden, LTD, 2600 Freedom Road
Freedom Road Garden, LTD, 2600 Freedom Road
Freedom Road Garden, LTD, 2600 Freedom Road

Dated this 24th day ofJune, 2015.

,r . ,~

~ / "

Medical Infused-Products
Manufacturer

Retail Marijuana Store
Retail Cultivation Facility
Medical Center
Medical Marijuana

Optional Premise
Cultivation Operation

'.
.. ( , I,"

r ·'·;··.';.'
I
. " ,

CITY OF TRINIDAD, COLORADO

\, ~WJw~;Wt
Audra Garrett, City Clerk



CERTIFICATE OF MAILING

I hereby certify that on the 24th day of June, 2015, I mailed a copy of the
Investigative Report, by Certified Mail, to:

Dessimals, Inc.
d/b/a Lucky Monkey Buds
11333 W. Saratoga PI.
Littleton, CO 80127
Certified Mail #7014 2120 000418809805

lQuchl1~
Audra Garrett, City Clerk
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CITY OF TRINiDAD
City Clerk 's Office
135 N Animas St

P.O. Box 880
Trinidad, Colorado 81082

719-846-9843

MEDICALMARIJUANA liCENSEAPPLICATION

New License Application Fee $2,500.00 . 0 license Fee/Renewal Fee $1,000.00
o Transfer of Ownersh ip Applicat ion Fee $1,500.00 0 Change of Location $1,500.00

LICENSETYPE

Med ical Marijuana Center Medical Ma rijuana lnfused-Prodt .cts Ma nufa ct urer

~ M ectcs! Marij uana-Optional Premises Cultivation Operation

TYPE OF BUSINESS

I }if.. Corporation 0 Pa rtnership o lndividu al"
o li r:l i ~ed li ability Corporation 0 Other

" Sole Proprieto rship {:ndi\'idual} - Verificati on of Lawful Presence is required per State law (Si&ncd Affi davit and Photo 10

Applicant
(C",voral.ofl/'lq

Applicant

DC :5:5.I/ld.1:U-~52--"-L,,,-,/l;[lL!' t",,:~. _

kE:NA)E V t '5
UstNilme

,
iJ/A

i
Trade Name 01 Estab lishm ent (DBAI ..u<+ = _

Address 01Premise , / 3 7 jj) . ( F O R R sr
Maili ng Address -: -:-:-: _

Telephone 1 tJ'2 · '( 2 2 - CJ4 S ') Email Address 6 "0 ,11" ," !'i 5'-1 @) C t'McA - ;T. , IF'(

Contact Person/Manager~. v1 1) e +i , u )'" 1/< C Titie PB t=:5 TDFtJ T
Telephone 303-972 -LJ l/;')"'S Erna .l Address tiL,i« /If' '- /'f ? <I 0$; C '''''' Cq s f. 4ei

Does the App llcent have lega l pos ses sion of th~ pre mise fo r at least one {l) year from th e date that th is license wili
be issued by virtue of ownership, lease or ot'rer a rrangement?

o Ownership ~ t ease 0 Oth er {explain in detail}

._ - - - ----- .- --_._.



ADDITIONAL DOCUMENTS TO BESUBMITTED WITH APPLICATION

Individual Kistor,-Recordsattached and completed by each individual applicant, all general partners of a
partn ership. and limited partners owning 10Yt! (or more) of a partnership; all off icers and directors of a corpo rat ion,
and stockho.ders of a corporat ion owning 10% {or more) of the stc :k of such corporation; all lim ited liabili t y

com pany MANAGING members, and officers or oth er limited liability compa ny members wi th a 10% (or more)

ownership inte rest in such company an d all manege rsand employees of a Medica l Marijuana licen se.

1. Fingerpr int ing by th e Trinidad Poli ce Depart ment for :

all genera l par tne rs of a part nership and limited partners owning 10% (or more) of a partn ership;
a:1officers and di rector s of a corporat ion, and stockho lders of a corporation owning 10% {or mo re)

of the stock of such corporati on;
o all lim ited li abili ty com pany MA NAGING members, and offic ers or other limited liabili ty company

membe rsw ith a 10% {or more) ownership interest in such compa ny; and
ell managers and emp loyees of a Medical Marijuana license

wi th the aporapriate fee pavable to Colorado Bureau of Invest igation (curre ntly $38.50. Ma rch, 2014 )

2. Lease or Deed - Evidence of Possessio n

3. Condit ional use Perm it approval

4. Copy of alarm system contract

S. Copy of state sales ta x license

6. Certificate of Good Standing

7. Affidavit o f lawful Presence (Sol e Proprietors only) .

8. Diagram of Premises:
• A flo or plan. drawn to scale on 8-1/2 x 11" paper, showing the tavout of the center and t he pr inci pal uses
of the floor area . Floor plan must include lccation of lighting and cameras required by stat e rules.

9. Copy of State Applicatio n with attachments

LIST OF OWNERS, OFFICERS, MANAGERS, EMPLOYEES & OTHERS WITH DIRECT OR INDIRECT
FINANCIAL INTEREST

1. Name: K E AIA) E r ft ;;; ' VALLE,e Tit le: Pi!E S -L,C.....D'l."F,-,I.\.'~· Ie.:- _

Address : //3? :~

Financial Inte rest :

tV, SAR A T06 /4
f'£ '? 5'0' "20

2. Name: K ABEl'> t , a/d LLEe

Co & ? /77
/

I TTTL ErCt 7
I

pt/I ) ' , A R f7 70 6 A
Ye -, ,;d'7r.

Address: -lLI.....3..."1..)3.1-.u.!-...L=t;;.i:LJCL~~_~,_..t.."'=LL.L.=:...I.LL..J".;f--':..c..',-- ..::i<:ZL;.::....L_

Financial Interest :

3. Narr.e: Title :

Address: .

Financial Inte rest :

2



4. Name: _ Title :

Hnancial tnterest:

S. Nam e: _ Title : _

Address: _

Financial Interest :

6. Name: _ Title: _

Addres s: _

Fina ncial Inte rest:

7. Name: _ Titl e: _

Address : _

Financial Inte rest:

The applicant hereb y acknowledges that the applicant and its ow ners, officers, and employees may be subj ect to
prosecut ion under fed e ral laws re lat ing to t he possession and distribu tio n of cont ro lled substances, tha t the City of
Trinidad accepts no [ega I liabili ty in con nect ion with the approval and subsequent operat ion of the rnectcat
Marijuana business; and tha t the app licat ion and docume nts submitted fe r other approvals relat ing to the me dical
marijuana business operat ion are su bjec t to disclosure in accordance wi th the Colorado Open RecordsAct.

By accep ting a 'Icense issued pursuant to th is ordinance, it lice nsee releases the City, it'S off ice rs, c.e ctcd offlcia s,

appointed officials, employees, attorneys and agents from any liabili ty fo r injuri es, damages or liabili t ies of any klnd

t hat result from any arres t or prose cu tio n of dispen sary owne rs, operators , employees, clien ts or custo mers for a

v ialdtiol1 cr state Dr fede ral laws, rules or regulations.

Byaccep ting a lice nse issued purs uant to this ordinance a licensee, jo int ly and seve rally iF more than one, agrees to

inde mnify an d defend the City, it s officers, e lected officials, em ployees, attorneys. agents, insurers, and self­

insurance pool against all liability, claims, an d de mands, on acco unt of InJ ury. loss, or damage, including without

limitation, claims a rising from bod ily injury, personal injury. sickness, dise ase, de ath , property le ss or damage, o r any

other loss of an y kind wha tsoever. which arise out of or a re in any man ne r connected with the ope rat ion of th e

medical marijuana dispensary that is t he sub ject of the license . The lice nsee furthe r agrees to Invest fgete, handle,

respond to, and to provide def ense fo r an d de fend against , any such liabiiitv, claims, o r de mands at Its expe nse, a nd

t o bear all other costs an d e xpe nses re lated ther eto. including cou rt cos ts and at torney fees .

PAE"'; rJJ ,~I.} JTitle:

Jdec lare, under pen alty of perjury.. that this application has been examined by me; that th e statemen ts
made herein are m ade in goad faith and, to the best of my knowledge and belief, true, correct and
complete . /'

~u } ';~g"~;;;.;,~f::""4,o7dL
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City of Trinidad
Planning Department

135 N. Animas
Trinidad , CO 81082

Telephone (719)-846-9843 Ext 136
Fax (719)-846-4140

planning@trinidad.co.gov

Dessimals, Inc.
Kenneth Waller
11333 W. Saratoga PI.
litt leton, CO 80127

March 11, 2015
I

RE: CUP Applications : #201S-RM5-04
! #2015-MMC-04

#2015·RMCF·04
#2015 -0PCO-04
#2015-MMIPM-04

Dear Mr. Waller,

On March 10, 2015 the Planning, Zoning and Variance Commission approved your request for a
cond itional use permit to establish and ope rate the above referenced facilities at 137 W. Cedar
St. subject to the following conditions:

1. The applicant must comply with all provisions outlined in Article 12 of Chapter 14 of the City
I

of Trinidad Municipal Code of Ordinances as well as any and all applicable state and local
statutes, ordinances, rules , and regu lations regarding the operation of medical mar ijuana
centers, and other statutes, ordinances, rules, and regulations for the operation of businesses
within the City ofTrinidad, including but not limited to City sa les tax and the City's sign code.

2. The applicant must provide the City with an air filtration plan describing the filtrat ion system
and/or other method or methods to be used to minimize odors associated with the cultivation
and sale of med ical marijuana. Approval of said air filtration plan is subject to the approval of
the City Building Inspector.

3. Ifthe proposed conditional use is not established within one year of its approval,
discontinued for at least one year, or replaced by another use of the land, the cond itional use
perm it and all associated conditional use permits shall expire.



4. The applicant must comply with the reasonable requirements of all Trinidad Municipal
Officials with respect to the establishment and operation of the proposed facility or facilities.

If you have any questions, please don't hesitate to contact me.

Thank you,

Louis Fineberg
Planning Director

CC: Chris Kelley, Building Inspector
Les Downs, City Attorney
Gabe Engeland, City Manager
Audra Garrett, City Clerk
File



Commercial
Lease Package

PURGATOIRE RIVER LLC

LANDLORD

DESSIMALS , INC

TENANT

March 15, 2015

LEASE START DATE

© 2015 ezLandlordForms.com



COMMERCIAL LEASE AGREEMENT

This Commercial LeaseAgreement is dated March 13,2015, between PURGATOIRE RIVER LLC ("Landlord") and
DESSIMALS, INC ("Tenant"), and will be referred to tbroughout this document as the "Lease".

1. LANDLORD:
The Landlord(s) and/or agent(s) is/are:
PURGATOIRE RIVERLLC (Owner)
andwillbe referred to inthisLease Agreement as "Landlord."

2. TENANT:
The Tenantor Tenants are
DESSIMALS, INC
and will bereferred to as either"Tenant" or "Tenant(s)" inthis Lease.

IfTenantis a corporation, limitedliabilitycompany, limited liability partnership, orany other business entity, eachindividual
signingthisLeaseon behalfofTenant warrants that he/she is dulyauthorized to execute and deliver this Leaseon behalf of the
businessentity, and thatthis Leaseisbinding onTenantinaccordancewith its terms.

Personalguarantees mustbe signedby the followingguarantors:
KENWALLER, KAREN WALLER

3. RENTAL PROPERTY:
TheLandlordagrees to rent to the Tenant the leased premiseslocated at 137 CedarSt Trinidad, CO, 81082, describedas a(n)
Warehouse willbe referred to in this Lease as either"Leased Premises" or "Rental Property".
A. The specific area,measurement anddimension to be usedas theLeased Premises is described as: 21000sfineluding

basement
B. Landlordhereby leasesto Tenant, subject to the termsand conditions of thisLease, the Leased Premises. The Leased

Premisesshall include all that space enclosedbyandincluding the top surfacesof the subfloorandbottom surfaces of the
ceiling and irnerior surfaces of alldemising walls.

4. USE OF LEASED PREMISES:
A. Tenant agrees thatthe LeasedPremises willbe used onlyas follows: Tenants " i ll be allowed inbuilding withagentand no

changesareto bemadeto the property untilthepropertycloses.
B. TheTenantis responsible for allpermits, licenses andzoning approvals relating to theTenant'sbusiness andtheTenant

indemnifies theLandlordof all liability, costs, and/or fees associated withthisbusiness.
C. Tenant must obtainwritten permission toerector place any signon or aboutthe Leased Premises.
D. Tenant shall neither injure ordefacethe Leased Premises or Common areasor permit anystorageofinflammable

substances.Tenant shall not create a nuisance, intolerable noise orodorwithinor from the Leased Premises, norpermit any
useof theLeased Premises which is oITensive or is liable to render necessary alterations to any part of the Leased Premises.

5. TERM OF LEASE:
A. The Landlordshall lcase to the Tenant the Leased Premises for the initialterm("InitialTerm")beginning on March 15,20 15

and endingat midnight on June 30, 2016.
B. Landlord's besteffortsshallbe put forthto giveTenant possession as nearlyas possible at the beginning of the Lease term.

If Landlordis unable to provide the Leased Premisesat the beginning of theLease term, rent shall abatefor theperiodof
delay. Tenantshall makeno otherclaimagainst theLandlord for any such delay.

C. Prior to the expiration ofthis lease, Landlord may place uponthepremises any usual"To Let" and,"For Lease" signs.
During the final tbree (3) months of this Lease term. the Landlordshallbe permitted to show prospective tenants theLeased
Premises upon giving Tenant at leasttwenty-four(24) hours' advance notice.
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D. LEASE IS GOOD FOR THEDURATIONOFmE LICENSING FORTIlE MARIJUANA BUSINESS1HATWILL
BETAKINGPLACETHEREHOWEVER THELEASE CANBETERMINATED WITIIA 30 DAY WRITTEN
NOTICE SHOULDAN OFFERTO PURCHASE BE ACCEPTED.

RENT CHECKS AND SECDEPTO BE MADE OUT TO PURGATOIRE RIVERLLC AND SENT TO TOM
ORTIZ- MAILED TO 15801 HWY239, TRINIDAD CO 81082 SECDEPWILLBE HELD IN ASEPATATE
ACCT MONIESFROMRENTSWILL BE APPLIED TO BUYERS MONIES DUETOWARDSPURCHASE FOR
THEFIRST 3 MONTHSONLY.IF THE BUYER DOESNOT CLOSE AS SCHEDULED THE MONlES WILLBE
KEPTBY PURGATOIRERIVER LLC AS RENT AS LEASE SPECIFIES.

TENANTTO INSUREBUILDING AND SELF BY APRIL 1,2015 LANDLORD WILL PAYUTILm ES FORTHE
FIRST3 MONTHS

6. OPTION TO RENEW:
A. At theendofthe InitialTerm, thislease willcontinue in full force andeffect on a monthto month basisunlessTenant or

Landlord provides written notice to theother party a! least 30days before theendof theTerm(including any exercised
renewal or extensionthereof) to terminate the Lease. .

7. R ENT:
A. Tenantshallpay to theLandlordthe total amountof$O.oo whichshall bepaid ininstallments every month on the 1st of the

month, in theamountof$I,5oo.00 referred to in thislease as "Base Rent".
B. Rentpayments shallbe made payable to; PURGATOIRE RIVER LLC
C. Rentpayments shall be madeto the Landlord at thefollowing address; 136Elm StreetTrinidad, CO, 81082.

Rent paymentsshall be considered paid on the date received bythe Landlord. It is the Tenant's responsibility to ensure rent
isreceived timely;

D. Rempayments shall be paid by Cash, and/or Certified Check, and/orMoneyOrder, and/or Personal Check.
E. Allcostsand expenses incurredof every kindaOO nature that is theresponsibilityof theTenant duringthe termof the Lease

orany renewal thereof(asdescribed in thisLease) including the operating,managing, equipping, lighting, repairing,
maintaining theLeased Premises includingthecommon areas including butnot limitedto cornmon parking andingress and
egressareas, of theLeased Premises shallbe considered"additional rent". Additionally, such costs and expensesmay
include, butshallnotbe limitedto; utilities, lighting the common areas, if any, cleaningcosts, expenses ofplanting, replanting
andreplacingflowers, landscaping, waterandsewerage charges, premiums for liability andproperty damage, and fees for
required licenses and permits, andany latefeeor returned payment fee.

8. SECURITY DEPOSIT:
A. TheTenant(s) shall pay to the Landlord a Security Deposit of $I ,500.00. 111e Security Deposit deposited by Tenantwith

LandlordshaIl be heldby Landlord as security for the faithful performance by Tenantofallofthe terms of thisLease.
B. IfTenant defaultswithrespect to anyprovisionof thisLease, including, butnot limitedto the provisions relatingto the

payment of rent, Landlordmay (but shall not be required to)useor retain ailor partof this Security Deposit for the
payment ofany rentor any othersum indefault,or for the payment of any amountwhich Landlord may spendor become
obligated tospendby reason ofTenant's default, or to compensate Landlord for anyotherloss which Landlord maysuffer
by reason ofTenant'sdefault. If any portion of the Security Deposit Isso used or retained, Tenantshall,within five (5) days
after written demandtherefore, deposit cash withLandlord in an amountsufficient to increase the Security Depositto its
originalamount

C. IfTenant shall fully andfaithfullyperformeveryprovision ofthe Lease to be performed by it,the SecurityDeposit, orany
balance thereofshall bereturned to Tenant after theexpiration of the Lease in accordance withthelaws of Colorado.

D. In the eventof termination of Landlord's interest of thisLease, Landlord shall transfer the Security Depositto Landlord's
successor ininterestand Landlord shall thereupon bereleased by Tenantfromall liability forthereturn of the Security
Deposit; andTenant agrees to look solely to Landlord's successor in interest for the return thereof.
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9. SURRENDER OF TRE LEASED PREMISES:
A. Atthe end ofthis Lease oranyrenewalthereof Tenantmust vacateand shall immediately andpeacefullysurrenderand

returnto the Landlord the possessionof the Leased Premises.Tenant shall peaceably surrenderthe Leased Premises to
Landlord onthe date theLease shall expire in asgood condition as whenTenant took possession less normal wearand
tear. On the Expiration Date Tcnantshall surrender all kcys to the Leased Premises. The Leased Premises shall be cleared
outof alloccupants, furniture, personalarticles, and effectsof any kind.

B. Allmovable partitions, businessand trade fixtures, machinery and equipment, which is not provided or installedby thc
Landlord, as wellasanyotherarticlesof theTenant's movable personal property shall be removed from theLeased
Premises without causing anydamage to the Leased Premises or any surroundingor common areas. In the eventthat such
removalcauses anydamage to the Leased Premises, or anysurrounding or commonareas, theTenantis fully responsible
forrepair or replacement and shal l promptly repair or replace anydamages to theLandlord's satisfaction, Tenant's failure
to repair or replaceany damage to theLandlord's satisfaction willresult in charges madeagainst any security deposit held
and/orTenant being billed in ful l forrepairs or replacement

C. IfTcnantabandons or surrenders the Leased Premises, or is dispossessed, any of Tenant's Property left on the Leased
Premisesshallbe deemed to be abandoned, and at Landlord's option, titleshall pass to Landlord underthis Leaseas by a
bill of sale, If Landlord electsto remove anypartof such Tenants Property, thecost of removal, including repairing any
damage to the propertycaused by such removal, shallbe paid by Tenant

10. HOLDING OVER:
A. Tenant agrees thatiffor anyreason Tenant or anysubtenant of Tenant shall fail to vacate andsurrender possession of the

Premises or anypartthereof onor before theexpiration or earlier termination of this Leaseandthe Term, thenTenant's
continued possession of the Premises shall be asa month-to-month tenancy, during which time, without prejudiceand in
addition to any other rights and remedies Landlordmay have hereunderorat law,Tenant shal l:
(I ). pay to Landlord an amount (the"HoldoverAmount") equal to 50 percent of the BaseRentin addition to the regularly

recurringRent payablehereunder priorto suchtermination and
(2). comply withall other terms andconditionsofthisLease.

The provisions of thissectionshall not in anyway be deemedto
(i). permit Tenantto remainin possessionof the Premisesafterthe ExpirationDate orsoonertermination of this

Lease or
(ii), imply any rightof Tenant to use or occupy the Premises uponexpiration or termination of thisLeaseand the

Term,and no acceptance by Landlordof paymentsfromTenant after tbe Expiration Date or sooner terminationof
theTerm shall be deemedto be other thanon account of the amount to be paid byTenantin accordance withthe
provisionsof thissection.

Landlord waivesnorights againstTenant by reason of accepting any holding over byTenant, including without limitation the
rightto terminate such month-to-monthtenancy as provided by law at anytimeafterthe expirationof theTermand any
rightto damages in theeventthatTenant' sholding over causes Landlordto suffer any loss. Tenant's obligations under this
section shall survive the expiration orearliertermination ofthis Lease.

B. Notwithstandinganythingherein to thecontrary, Tenant shall indemnify andsaveLandlordharmlessagainst all costs,claims,
lossor liability resulting fromdelayby Tenant insurrendering the Premises upon expirationor sooner terminationofthe
Term, including, without limitation, anyclaims made by anysucceeding tenant founded on suehdelayor anylostprofits,
losses, costs,expenses or liability payableto suchtenantas a result thereof.

11, CHANGE OF TERMS:
ThisLeasemaynot be changed, modified, terminated or discharged, in wholeor inpart,except by a writing, executedby both
Landlord andTenant

12. LATE FEES:
A. Tenant shall paythe rent andall othersumsdueon thedateandtimespecified inthis Lease withoutfail, set-off, deduction

or counterclaim. If therent and allother sums thatare due are not receivedby Landlord within 5 days afterthey become
due,Tenant shall payalate feeof$15.oo perday foreachdaythe rentand all othersumsremain unpaid,

B. Tenantshall paythe rent andall othersumsdueon the dateand timespecified in thisLeasewithout fail, set-off, deduction
or counterclaim. If the rent and all othersums that aredue arenot received by Landlord within 5 daysafter they become
due, Tenant shall pay a late feeof 25%on each dollarof rent andall other sumsthatareunpaid.
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C. Late feeshall bedeemedadditional rent for all pwposes and is not intended to constitute a penalty, but is a reasonable

approximation of thedamage incurred by the Landlord for latepayment, the amount which is agreed by the landlord and
tenant to bedifficult or impossibleto specifically determine. If Landlord shall at anytime or timesacceptrent or rentcharges
aflerthe sameshall have become due and payable, suchacceptance shallnotexcusedelay upon subsequent occasions, or
constitute or be construed as a waiverofany otherLandlord's rights, Tenantagrees that any charge or paymentherein
reserved, included or agreedto be treated or collected as rentmay beproceeded for and recovered by Landlordin the
samemanneras rentdue andin arrearsand in accordance with the laws of Colorado.

13. RETURNED PAYMEl''TS:
A. A ReturnedPayment Fee of $25.00 will beaddedfor any returned payments, A PersonalCheck willnot be accepted as

payment to replace a returned payment.
B. A Returned Payment fee shall bedeemedadditional rent forallpurposes and is not intendedto constitute a penalty, but isa

reasonable approximation of thedamageincurred by the Laridlordfor the return of the payment bythefinancial institution,
theamount which is agreed by theLandlord andTenant to bedifficult0 1'impossibleto specifically determine.

C. If the financial institution returns your rental payment and thereby causes the rental payment to be late, a late feewill be due
asspecified in thisLease.

14. SUBLEASING AND ASSIGNMENT:
A. Anyassignment of this Leaseorsubleaseof all oranypartof theLeased Premisesshall beprohibited,constitute a default

oflhis Lease and shall be deemed void unlessapproved byLandlordin writing. Landlord shall have the rightto grant,
condition or withhold hislher approval for any reason or no reason.

B. !fthis Lease is assigned byTenant, 01' the Leased Premisesareencumbered, then Landlordmay, in theevent of a default of
thisLease, collect rentfrom the assignee, subtenant or occupant, andapplythe amountcollected to Base Rent and
Additional Rent. No assignment, subletting,occupancy or collection shallbe deemed a waiver by Landlordof the
provisions of thisLease, theacceptance by Landlord of the assignee, subtenantor occupant as a tenant,0 1'a release'by
Landlord of the Tenant from the further performance byTenantof itsobligations underthis Lease. The consentbyLandlord
to any assignment or subletting shall not in any way beconstrued to relieveTenantfrom obtaining the express consent in
writing of Landlordto any further assignmentor subletting.

IS. INSURANCE:
A If theTenanthasvalid andcollectible insurance forany losswhichLandlord alsomaintains insurance for, Tenant's insurance

shall be considered primary Insurance. The Landlord's insurance in this instance shall be considered excessinsurance only
andLandlord and/or Landlord's insurance company shall haveno duty to defend against anysuit if theTenant's insurance
companyhasa dutyto defend against that suit.Tenantunderstands that the Landlord is not responsible for any damage to
or loss oftheTenant's property.

B. Whenthe Landlord's insurance is excessinsurance, theLandlord's insurance willonlypaythe amountof the loss ifany, that
exceeds the total amount thattheTenant's insurance would pay for the loss in theabsence of the Landlord's insurance.
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C. LandlordandTenant hereby releaseeach other fromany andall liability or responsibility to eachotheror anyone claiming
through or under themby wayof subrogation orotherwise for any lossor damage to property covered by anyfire and
extended coverageinsurance thenin force, evenif suchfireorother casualty shall havebeen caused by the fault or
negligence oftheother party, or anyone for whom such party may beresponsible, provided, however, that thisrelease shall
beapplicable andin force and effect only to the extent of andwith respectto any lossor damageoccuningduring suchtime
as the policy or policiesof insurance covering the lossshall containa provision to the effectthat thisrelease shallnot
adverselyaffect or impair theinsuranceorprejudice the rightofthe insured to recover. If at any time the fire insurance
carriers issuing fire insurance policies to Landlord orTenantshall exact anadditional premium for the inclusion of such or
similarprovisions,the party whoseinsurance carrier hasdemanded the premium referred to as the"Notifying Party" shall
give theotherparty notice. In suchevent, if the other partyrequests, theNotifying Party shall require the inclusion of such or
similarprovisions by its fire insurance carrier, andtherequesting other party shall reimburse theNotifyingParty foranysuch
additionalpremiums for theremainder of the term of this Lease. If at any timeanysuch insurance canier shall not include
such or similarprovisions in anyfireor extendedcoverage insurance policy, then,as to loss covered by thatpolicy, the
release set forth inthis Section shall bedeemed of no further force or effect The party whosepolicy no longer contains
such provisionshall notify theotherparty thattheprovision is no longerincluded inthepolicy, but a failure ordelay in giving
suchnotice shall notaffect such terminationof the release set forthinthisSection. During anyperiod whiletheforegoing
waiversof right of recovery arein effect, the party for whomsuchwaivers are in effectshall look solelyto theproceeds of
such policiesto compensate itselffor any loss occasioned by fireorothercasualty which is an insured risk undersuch
policies.

D. Tenant's failure to meetanyofthe insurancerequirements set forth hereinshall constitutea default of this Lease.

16. INDEMNIFICATION:
Tenant shall indemnify, defendand hold Landlord harmless from andagainst anyand all claimsarising in connection with( I)
Tenant's useof the Leased Premises and the Property or; (2) from any activity, carried out in or aboutthe Leased Premises; (3)
from any breachordefault in theperformanee of anyobligation by orofTenant's agents,contractorsor employees and for, from
andagainst all costs, anorneys' fees, expenses and liabilities incurred in thedefense of any suchclaim or anyactionor
proceeding brought thereon. Tenant, as a material partof theconsideration to Landlord,hereby assumes all riskof damage to
propertyor injll!)' to persons in. uponor about the Leased Premises arising from any causeotherthan theactsorneglect of
Landlord, andTenant hereby waivesall claimswith respect thereofagainst Landlord. Landlord shall not be liable for any
damagesarisingfrom any act or neglectof any othertenant ofthe Leased Premises, Building or Property.

17. TAXES:
A Tenant shall payto the Landlordas additional rent, the Tenant's proportionate shareof realestatetaxes. Theterm"real

estatetaxes" shall mean theamount by whichthe realestatetaxes areassessed against the realestateof which theLeased
Premises is a part, includingthebuilding, the underlying land and associated airrights, for each tax yearduringthe term of
thisLease based on the actual invoice fromthe County,City, Township, School districtor othergovernmental authority.
The taxyearisdefinedas applied to thisLeaseto meana twelve month period commencingon January I orsuch other
dateasthe County, City, Township, School district or other governmental authority mayadoptas the commencement ofthe
twelve monthperiod for whichrealestatetaxesare payable. Tenant'sproportionateshareofreal estatetaxesshallbepaid
by theTenant within fifteen (15) days afterTenant receives from theLandlord a statement showing theamount ofannual
realestatetaxes and the Tenant's proportionate shareof suchtaxes.

B. Landlordreserves the rightto billthe Tenantona monthly basis, one twelfthof thetaxes aswould bepayable for the
current tax year.

C. Inthe caseoffailure of theTenantto make any of the payments for real estatetaxesasdue and payable underthis Lease,
the Landlordmay butshallnot be required to paythe amountdue withanypenalty and interest, if any.The amount paidby
the Landlord shall thenbecome due and payable by the Tenant to the Landlord withinterest thereonat of the 10% per
annum andshall become due as partof the next installment of rent.

18. UTILITIES:
A Tenant is responsible for the following utilities: Electricity, Water, Gas Trash and Recycling, andSewer("utility" or

"utilities")andis required to registerthe utilities inTenant(s) name.Tenantunderstands andagrees thattheseessential
utilities areto be maintained andoperational at all times. Proof of payment shall be given to the Landlord ondemand.
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19. REPAIRS:
A. Tenant shall beresponsible for all repairs neededon or about the Leased Premises.
B. Tenant is responsible and liable for any cost associated with a repair needed that is causedby the Tenant, Tenantsguestsor

invitees.
C. The Tenantmustkeep theLeasedPremises clean andsanitaryat all times andremove all rubbish, garbagc,and other

waste, ina clean, tidy andsanitarymanner.

20. SERVICES AJ.'<D COMMON AREA MAINTENANCE:
A. Tenant(s) is/are responsible for thefollowing servicesin and around theLeased Premises: stockingrestroom supplies, trash

removal, window washing, pestcontrol, and generalcleaning andmaintenanceinside the Leased Premises.
B. Tenant will maintain and cleanallindoorcommonareas in the building.
C. Tenant willmaintain and cleanall outdoor common areas on thebuilding', grounds (including snow/iceremoval,

landscapinglmowing, etc).
D. Tenant expresslywaivesand releases Landlord from all liabilities, claims, suits, judgroents,costs,expenses and damages

(including consequential damages) aristngoutoflhe failureofanyutility orservices for the Leased Premises.Tenant agrees
that the Landlordhas no obligationto pro-ide allor any of the utilitysystems.

E. Tenant mustabideby all local recycling regulations.
F. Landlordshalt not be in default hereunderor be liable foranydamagesdirectlyor indirectJy resulting from, norshall the

Rent beabated or any ofTenant's obligations be reduced by reason of:
(I). the installation, useor interruption of useof any equipment in connection with the fumishingsofany oftheforegoing

services,
(2). failureto furnish or delay in furnishing anysuchserviceswheresuchfailureor delay is caused by accident or by any

condition orevent beyond the reasonable control of Landlord, or by the makingof necessaryrepairsor improvements
to the Property, or

(3). anylimitation, or resttictions on useof, wateror electricity serving the Leased Property. Landlordshallnotbeliable
underany circumstances for a lossor injury to Propertyor business,arising in connection withor incidental to any
failureto fumishany suchservices.

21. LANDLORD'S lJ'\1.PROVEMENTS AND ALTERATIONS:
A. Landlord shallnot be requiredto make any additions or improvements. Removalorchanges to ofany of the listed additions

or improvements by the Tenantmust have the advancewritten approval of theLandlord.The improvements listedarethe
property of theLandlord and theTenantis responsible to return them asthey were at thebeginning ofthis Lease. The
Tenantis responsible forANYdamage to theseitems,

B. Nopromise of Landlord to alter, remodel, repairor improve any part of the Leased Premises or common areasandno
representation, expressor implied, respecting any matter relatedto theProperty of thisLease(including, without limitation,
thecondition of any part of theProperty) has been made to Tenant by Landlord or Landlord's broker or rental agent,other
than asmay be contained in this LeaseAgreement. Tenant acceptsthe Leased Premises in "as is"condition except forthe
itemslisted herein.

22. TENAA'T'S IMPROVEMENTS AND ALTERATIONS:
A Tenant, at Tenant's expense, shallhave the right following the Landlord's consent to remodel, redecorateand make

additions, improvements, andreplacements ofandto all or any partof the LeasedPremisesfromtime to time asTenant
maydeem desirable, provided the same are madeina workmanlike manner andutilizing goodqualitymaterials, Tenant shall
havethe right to place and install personal property, tradefixtures, equipment and other temporary installationsin and upon
theLeasedPremises, and fasten the sameto the Leased Premises. All personalproperty, equipment, machinery, trade
fixtures, temporary installations whether acquired by the Tenant at thecommencement ofthe Lease leon or placedor
installed ontheLeased Premises by Tenantsubsequently. shall remaintheTenant's property free andclearofany claim by
theLandlord.Tenantshall have the rightto remove the same at any timeduring the termor at the end of this Lease
provided thatANYand ALL harm or damage to the Leased Premises causedby such removal shall be repairedby Tenant
at Tenant's expense.

B. Tenant musthavewrittenapprovalbefore installing or supplyinganyappliance. Landlordaccepts no responsibility for the
maintenance, repair or upkeep of any appliance suppliedby the tenant. Tenantagrees he/she is responsible foranydamage
that occursto the Leased Premises resulting from the addition of anyappliance that is suppliedby theTenant.
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23. NO LIENS:

Tenant shallkeepTenant's leasehold interest, andany improvements whichareor become the property of Landlord under this
Lease, free andclear ofany attachment ofjudgment lien. Before theactualcommencement of any work for whicha lienor a
claimofa lienmaybe filed, Tenant shallgiveLandlord at leastten(10) days prior written noticeof the intended commencement
date and Landlord shall have the right to enter theLeased Premisesand postsuch noticesof non-responsibility forTenant's
work atany reasonable time. Tenant shall, within five (5) daysaftertheattachment ofanylienor claim oflien, payand discharge,
orsecure therelease fromthe Leased Premisesofany lien orclaim oflien; Tenant shallpromptly indemnify Landlord from and
against all loss.cost, damage, injuryor expense in connection withanysuch lienor claim oflien, including, without limitation,
reasonableattorney's fees.In addition,Tenant agrees that no security agreement, whetherby wayof conditional billof sale.
chattel mortgage or instrument of similar import, shall beplaceduponanyimprovement at the Premises which is affixed to the
Real Property.

24. CONDmON OFPROPERTY:
Tenant acknowledges that the Leased Premises are inacceptable conditionuponthe execution of thisLease. Tenant(s) agree
that neither the Landlord nor hisagenthave made promises regardingthe condition of the Leased Premises.

25. DESTRUCTION OR DAMAGE:
A. If anyportion of the Leased Premises or common areas necessary for Tenants occupancy isdamaged by fire, or other

casualty, Landlord shall, promptly repair thedamage, if suchrepairs can. inLandlord's opinion, be completed within ninety
(90) days. If Landlord detemnines thatrepairs canbecompleted within ninety (90) days, this Leaseshall remain in fullforce
and effect.lfsuchdamage is nottheresult of thenegligenceorwillful misconductof Tenant orTenant's agents, employees,
contractors. licensees or invitees,the rentshallbeabated tothe extentTenant's use of the Leased Premises is impaired,
based uponthereasonable relative value to Tenant that the damaged spacebears to the value of Tenants total Leased
Premises.commencing with the date of damage and continuing until substantial completionof'the repairsrequired of
Landlord.

B. I~ inLandlord's opinion, such repairs cannot be completed within ninety (90) days, Landlordmay elect,uponnotice to
Tenant given withinthirty (30) daysafterthedateofsuchfireor other casualty, to repair such damage, in which event this
Lease shallcontinue in fullforeeand effect,but the Base Rentshall be partially abatedto theextent Tenant's useof the
Leased Premises is impaired, basedupon the reasonable relative valueto Tenantthat the damaged spacebears to the value
ofTenant's total LeasedPremises. commencing with thedate of damage and continuing untilsubstantialcompletion of the
repairs required of Landlord.

C. Tenantshall beresponsibleat itssolecostfor therestoration and replacement of anyother LeaseholdImprovements and
Tenant's property. Landlord shallnot be liable for anylossof business, lossof Tenant's personal property. inconvenienceor
annoyance arisingfromany fireor othercasualty oranyrestoration of anyportionofthe Property arising from fireorother
casualty.

D. [fsuch damage is the result of the negligence or wil1ful misconduct of Tenant orTenant's agents, employees, contractors,
licenseesor invitees,Rent shall not be abated,and Tenantshall pay Landlord forrepairs and for all costs associated with
such damages, including butnot limited to theloss of all rental income fromall tenants of theProperty as the result of such
damage.

26. RIGHf OFENTRY:
Tenant shall permit Landlord or Landlord's agents toenteruponthe Leased Premises at reasonable times and upon reasonable
notice, for the purpose of inspecting and making repairs andwillpermit Landlordat anytimewithin 24hourswith reasonable
notice. In the eventof an emergency Landlord reserves the right to enterthe Leased Premises without notice.

27.CHANGES REQUESTED BY LENDER:
Whenapplicable,neitherLandlordnor Tenantshallunreasonably withhold consent to changes to this Lease requested by the
lender on Landlord's interest. so long as thesechanges do notmaterially alter the basicbusiness termsof this Lease.

28. OIOICEOF LAW:
ThisLeaseshallbeconstruedand enforeed in accordance withthe laws of Colorado.
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29. EXECUTION OF LEASE:
The submission ofthis LeasetoTenant shallbefor examination purposes only, and docs notand shallnot constitute a
reservation or option for Tenantto lease, orotherwise create any interest ofTenantinthe Leased Premises or any other
premiseswithin the Building or Property. Executionoflhis LeasebyTenantandits returnto Landlord shall notbebinding on
Landlordnotwithstanding any time interval, until Landlord hasin factsigned anddeliveredthis Lease toTenant Theparties
agree to promptly signall documents reasonablyrequested togiveeffort to theprovisions of this Lease.

30. ABANDONMENT:
In theevent thattenant vacates the premiseswithout notifyingtheLandlord, the premises is then considered to beabandoned
and tenant is indefault ofthis Leaseagreement Specifically, Tenantshall (unless Landlord shall have directed Tenant not to
removesuchitems) reimburse Landlord.asAdditionalRent withinthirty (30) days afler demand. forLandlord's reasonable.
actual out-of-pocket costsincurred inconnection with removal of Tenant's propertyandrestoration of the premises. Landlord's
acceptance of a subtenant or replacementtenant in casc ofabandonment shallnotconstitute a waiver of rights againsttheoriginal
tenant. In caseofabandonmentTenant may be responsible fordamages and losses allowed by federal, stateand local
regulations.

31. LANDLORD'S REMEDIES:
If theevent of a default of this Lease,theLandlord may inaddition to any other remediesor optionssetby lawpursue any or all
of the following remedies concurrentlyorsuccessfully, asfollows:
A Landlordmay terminatethis Lease andtake possessionof the Leased Premiseswithoutprior notice or demand.
B. Inaddition to any Rentandother charges already dueandpayable, the Rentfortheentire unexpired balance of the term of

thisLease andanyother charges,costsandexpenses herein agreed to be paidby Tenant shallbedueandpayable
immediatelyas if by the terms of this Lease such Rent, charges,costs andexpenseswereon thatday dueandpayablein
full, inaccordance with and to theextent permitted bythe laws of Colorado.

C. Landlord shall to the extent permitted by law, have therightto proceed by distressandsaleof Tenant's property forRent
and otheramounts due hereunder. During the termhereof, Landlord shall havea lienon allofTenant's personal property,
fixtures andequipment in the Leased Premises, assecurity forRentandall othercharges payablehereunder.

D. Tenant expressly waivesanyright of redemptionor forthe restorationof the operation of thisLease under any present or
future lawif Tenant shallbedispossessed for anycause, or ifLandlord shall obtain possessionof the Leased Premises as
herein provided.

E. Landlord may, at anytime, curethe default ofTenant and at theexpenseofTenant Tenantshall pay, with interestat the
maximum legal rate,on demand,to Landlord, theamounts so paid, expendedor incurred by Landlordandany expense of
Landlord includingattorneys' reasonablefees incurred inconnection withthe default andas permittedby law.

F. Therights andremedies of Landlord set forth herein shall be in addition to anyother rights or remedies now or hereafter
provided bythe laws ofColorado. Allsuchrights andremedies shall becumulativeandnotexclusive ofeachother.
Landlord may exercise such rights andremediesat suchtimes, insuch order, tosuch extent,andasoftenas Landlord
deems advisable with regard to whether theexercise of one rightor remedy precedes, concurs withor succeedsthe
exercise of another. A singleor penial exerciseofa rightor remedy shall not preclude a further exercise thereof or the
exereiseof another right or remedyfrom timetotime. No delay or omission by Landlord in exercisinga rightor remedy
shall exhaustor impair thesameor constitute a waiver ofor acquiescence to a default No waiverof default shall ext endto
oraffectanyother default or impairany right orremedywithrespect hereto.No actionor inactionby Landlord shall
constitute awaiverof a default. No waiver of a defaultshall beeffective unless it is inwriting.

32. WAIVER:
Thereceipt andacceptance by Landlordof delinquent rentplus latechargesandservice feesshall not constitute a waiverof any
other default; it shall constitute only a waiver of timely payment fortheparticular rentpayment involved.

Noactor conduct of Landlord, including, without limitation, theacceptance of keystotheLeasedPremises, shallconstitutean
acceptance of thesurrender of the Leased Premises byTenant beforetheexpiration of the Term. Onlya wTitten notiee from
Landlord to Tenant shallconstitute acceptance of thesurrender of the Leased Premises and accomplish a tennination of the
Lease.
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Landlord's consent toor approvalof any act by Tenant requiring Landlord's consent or approval shallnot be deemedto waive
or render unnecessary Landlord'sconsent to or approvalof anysubsequent act byTenant

33. SUBORDINATION:
ThisLease Agreement is subject and subordinate to any lease, financing, loans, other arrangements, or right to possessionwith
regardsto tile buildingor land, that Landlord isobligatedtonow or inthefuture includingexistingand future financing, andlor
loans orleases onthe building andland.

34. CONDEMNATION:
If thewholeor any partof the leased premises is taken byanyauthorityhavingpower ofcondemnation, this Leaseagreement
will end.Tenant shallpeaceablyvacate thepremises, removing all personal property and the leaseterms will no longerapply.
Tenant, howeveris responsible forall rentand charges until such time that tenant vacates.

35. BINDING EFFECf:
All rights andliabilities herein given to, or imposed upon the respective parties hereto, shall extend toand bindtheseveral and
respective heirs, executors, administrators, successorsand assignsof saidparties.

36. MISREPRESENTATION:
A. Ifanyinfonnation provided byTenant inapplicationfor this Lease is found tobe knowingly incorrect, untruthful andlor

misleading, itisa defaultof the lease.

37. PRIOR AGREEMENTS; AMENDMENTS:
'This lease contains allof theagreements of the partieswith respect to any matter covered or mentioned in this Lease, andno
prioragreement orunderstanding pertaining to anysuch matter shall beeffective for anypurpose. Noprovisions of thisLease
may beamendedor added to except by an agreement inwritingsignedbythc parties or their respective Successors in interest.

38. SEVERABILITY:
Each term, remedy, provision, condition, obligation andlor waiver contained in this Lease, or any amendment or supplement
hereto, is a separate and distinct covenant and,ifany such tenn, remedy, provision, condition,obligation andlor waiver is
declared unenforceable or unconstitutional, or invalid byanycourtof competentjurisdiction orbyanyact of Congness orby any
other governmental authority, such decision, statute, ordinance or regulation will not affectin any manner theenforceabilityor
validity of anyothcrterm, remedy, provision, condition, obligation andIor waivercontained herein, and they willremainin full
force, virtue and effect. Therefore, it will notcancel or void the restof theLeaseAgreement.The remainder of the Leasewill
continue to bevalid andenforceable bythe Landlord, to the maximumextent ofthe lawsandregulationsset forth by local, state
andfederal governments.

39. FORCE MAJEURE:
Any prevention or delayor stoppageof work to be performed by Landlord orTenantwhich is due to labordisputes, inability to
obtain labor, material orequipment,actsofGod,governmental regulations, judicial orders, hostile government actions, civil
commotion, fireor other casualty, or other causebeyond the reasonable control of theparty obligatedto perform hereunder,
shall excuseperformance of the workby thatparty for a period equal to the durationof that prevention ordelay or stoppage.
Nothing inthis Article shallexcuse or delay Tenants obligationto pay rent or otherchargesunder thisLease.

40. SPECIAL TERMS AND CONDITIONS:
TheLandlordandTenant agreeto thefollowingextra services, charges andIor special terms:
This lease will endupon closing and transfer ofdeed. Allsecurity depositsandrents to beapplied to salesprice. Shouldthe
property not close byJune 1,2015 then tenant loses the monies paid for rent to the sellers.

41. RULES AND REGULAnONS:
Tenant agrees to comply with(and causeits agents, contractors,employees and invitees to comply with) the rules and
regulations andwith suchreasonable modifications andadditions that theLandlord may make from timetotime. Landlord shall
notbe responsiblefor anyviolation ofsueh rules andregulations by othertenants or occupants of theBuilding or Property.
A. Latefeesarestrictly enforcedand anyunpaid fees willnot bewaived.
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B. The Tenant maynotinterfere with the peaceful enjoymentof the neighbors.
C. TheTenantwill beresponsible foranyfineandIor violation thatis imposed on theLandlord dueto theTenant'snegligence.
D. The Tenantshallabideby all Federal, State, andLocal laws.
E. TheTenantshall notify thepolice and Landlord ofallY illegal activity that is witnessed in or around the Leased Premises.
F. The Tenantagrees nolto usetheLeased Premises foranyunlawful purpose including butnot limited to thesale, useor

possession of illegal drugson or around the Leased Premises.
G. The Tenant agrees to testsmoke dctectons) periodically aswellasmainlainoperational batteries at all times.
H. The Tenantagrees to testcarbon monoxide detector(s) periodically aswell asmainlain operational batteries at all times.

111e Tenantmustreport immediately to the Landlord any malfunction withcarbon monoxidedetector(s).

42. ADDENDA:
Thefollowing Addenda,attached to this LeaseAgreement,shall becomepartofthis Lease Agreement: If anyprovision
contained in an addendumtothisLeaseis inconsistentwithanyotherprovision herein,theprovision conlained intheaddendum
shall control, unless otherwiseprovided intheaddendum.
A. Smoke-Free Property Addendum
B. Smoke-Free Property Addendum
C. Personal Guarantee

43. NOTICES:
A. Anynotice,required by theterms of thisLeaseAgreement shallbe inwriting.
B. Notioes sentto Landlordmay besentto the following:

I. 136 Elm Street, Trinidad, CO, 81082

II . Email:monieaviolante@hotrnail.com
C. Written correspondence to Tenant shall bemailedto:137CedarStTrinidad.CO. 81082.
D. Noticesmaybe given by either partyto the other, or any other manner provided for by law, in any ofthe following ways:

I. First ClassUSPS Mail.
Il. Personal Delivery.
Ill. by sendingsaid noticeby certifiedor registered mail,return receipt requested.
IV. Email.

E. IfLandlordsends thenotice by certified, registered mail or regular mail, it willbe considered received on thc datethe
Tenantsignsfor it, or FIVE(5) daysafter it wasmailed, whichevcr occurs first

44. PARAGRAPH HEADINGS, CAPTIO NS AND SECTION NUMBERS:
The captions, paragraph headings andsection numbers appearing withinthe body of thisLeasehavebeeninserted as a matterof
convenience onlyand in nowaydefine, limit or enlarge the scopeormeaning of this Lease. They are forconvenient reference
onlyanddo not represent therights or obligations ofthe LandlordorTenant.

45. ENTIRE AGREEMENT:
A. Landlordand Tenantagree that this Lease Agreement andany attached Addenda, Rules and Regulations and/or Special

Terms and Conditions accuratelyrepresent all terms andagreementsbetween the Landlord and Tenant regarding the leased
premises. Thereareno promises, agreements, conditionsor understandings,eitheroral or written, between them other than
are hereinset forth, It is further understood andagreed that, except ashereinotherwise provided, no subsequent alteration,
amendment, change or addition to this lease shall bebinding uponLandlord orTenantunless reduced to writing and signed
by them

NOTICE:This isan important LEGAL document
Youmay haveanattorney review the Lease Agreement priortosigningit
Youare giving upcertainimportant rights.
If theLandlord fails toenforce anyprovisionof thisLease Agreement it is nota waiver ofanyfuture default or default of the
remainingprovisions. Landlord's acceptance of rental payments is nota waiver of any default by theTenant
Timeis of the essence inthisLease.
Youare waivingyourright to havea notice sent to youbefore the Landlord starts courtaction to recover possession for
nonpayment of rent or any other reason.
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INfENDING TO BE LEGALLYB~~D, therroes h;~o have executed this Lease onthis date ofMarch 13,2015.

Tenants Signature: ...c~ fA)~ Date: ---"'"'--+,"",,-,"-'"

Landlord!Agent SignatUre:
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A. UTILITY COMPANY
...- INFORMATION

As a courtesy, weare providing the utility company information for theproperty to assistyou with m ing in.

IMPORTANT:

Before the Lease begins and/or you move in, you must contact the utility companies to activate ervice.
The Tenant may not move in until the Utilities are registered in their name. If the Tenant fails to activate
any utility servicesbefore the Lease begins, the Tenant will be responsible for re-lighting any of t e Gas
pilots and for all Tenant Utility charges.

The Tenant is responsible for all utility activation fees.

Please take the time to locate and familiarize yourself with the location of the gas and water shu ff
valves and the electric fuses and/or breakers.

City of Trinidad
135 N. Animas Street
Trinidad, CO 81082
Phone: (719) 846-9843 or 846-2266
http://www.historictrinidad.com

Find USPS change-of-address forms at http://moversguide.usps.com.
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SMOKE-FREE PROPERTY ADDENDUM

Landlord: PURGATOIRE RIVER LLC
Tenant: DESSIMALS, INC
Leased Premises : 137 Cedar SI, Trinidad, CO 81082

I
I

This Smoke-Free Property Addendum is incorporated into and made part of thc lease agreement (LcJe)
executed by and between PURGATOIRE RIVER LLC (Landlord) and the DESSIMALS, INC (Tenant) for
the Leased Premises located at 137 Cedar St, Trinidad, CO 8I082. ~'

The Landlord has impleme nted a "No Smoking" policy due to the known health effects of secondhan
smoke, increased costsincurred due to additional maintenance and cleaning, fire risks, and higher insu ance
costs associated with permitted smoking in the building.

For this Smoke-Free Property Addendum. smoking is defined as inhaling, breathing, or carrying and lit
cigarette, cigar, pipe or other tobacco or non-tobacco smoked product in any form, legal and illegal.

The Tcnant(s), occupants, and Tenant' s invitees and guests acknowledge the Leased Premises are
designated as a smoke-free living space. No smoking anywhere within the rental unit is permitted. Wh e
applicable, smoking shall not be permitted in any common areas, including but not limited to hallways,
adjoining grounds, balconies and/or patios.

Tenant(s) acknow ledges that thc Landlord does not promise or guarantee ofa smoke-free living space.
Additionally, Tenant(s) acknowledges that Landlord's implementation ofa smoke-free living space doe not
make the Landlord responsible for the Tenant's health or of the smoke-free condition of the Tenant's it
and the common areas . However, Landlord will try to enforce the terms within this Smoke-Free Prope
Addendum with the Lease to create a smoke-free environment.

Tenant accepts that Landlord has limited ability to police, monitor, or enforce the terms of this Smoke- ree
Property Addendum. Tenant understands enforcement depends upon the comp liance of the Tenant(s),
occupants, Tenant's guests and invitees . Landlord puts on notice any Tenant(s) with respiratory illness s,
diseases, allergies, or any other physical or mental condition relating to the effects of smoke that the
Landlord assumes no greater duty of care to enforce this Addendum than any other landlord obligation under
the Lease.

Tenant's Signature:

Tenant's Signature: "7'-==""'=:.....-\,''''''-......:.....->-- - - - - -

If the Tenant violates any part of this Addendum, the Tenant will then be in default of the Lease. Ifa~fault

occurs, the Landlord may initiate legal proceedings under all applicable laws and regulations to evict or ave
the Tenant removed from the Leased Premises and seek judgment against the Tenant for any monies q ed
to the Landlord because of the Tenant's default . I

Tenant's Signature:rJ tJA , Date: 3/;&/r-: I

Tenant's Signature: £.6=< k 0",l. Date: 3,/;6 );.c;-,

tJ Date: _3hr,; <;
i

Date: :3 /;~ 11'5-
I
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PERSONAL GUARANTEE

Tenant: DESSIMALS, IN C
Leased Premises: 137 Cedar St, Trinidad, CO 81082
Guarantor: KEN WALLER
Guarantor's Address:

This LEASE ADDENDUM is incorpo rated into and made part of the Lease executed by and
between PURGATOIRE RlV ER LLC (Landlord), the DESSllvlALS, INC (Tenant) and KEN WALLER
(Guarantor) for the Leased Pre mises located at 137 Cedar St, Trinidad, CO 81082. I

In consideration of the mutual covenants contained in this Agreement, the sufficiency of wh ich is hereby
ackno wledged the parties agree that: I

I
1. Guarantor personally guarantees the payment to Landlord ofall rents, charges , and fees due to Land lord
under the Lease. Thi s includes aU costs incurred by Landlord, including attorney's fees, pertaining to the:
enfo rcement of Tenant's obligations under the Lease as we ll as Guarantors obligations unde r this Guara'1ty.

I

2. Guarantor personally guarantees the performance of all the requirements, terms, conditions, and
obligations under the Lease.

3. Any failure of Landlord to enforce any provision of the Lease or any part of this guarantee shall notbe
deemed a waiver of all the rights granted to Landlord herein or under the Lease.

4. Landlord retain s the right to selectively and simultaneously enforce provisions of the Lease and this ,
Guarantee. Landlord's failure to fully exhaust all remedies due under the lease shall not prec lude I
enforcement ofthis Guarantee. Guarantor acknowledges he/she shall be obligated to La ndlord irres pective of
Landlord 's potential alternate remedies under the Lease .

I

5. Guaranto r understands and acknowledges that this Guarantee is a condition precedent to the exeeutionjlOf
the lease, that Landlord agrees to enter into the lease because of Guarantor' s obligations and agreements
stated herein.

6. This Guarantee shall not be released, modified or affected by any assignment of the Lease, even if su h
an assignment is conducted out side of the Lease or by court order. :

7. If any part of this guaranty is found to be unenforceable, it shall not effect the remainder ofGuarantor~s
obligatio ns set forth herein. \

pag~17
I

Landlord 's Signature:

8. This agreement shall be construed in accordance with the laws of Colorado Any dispute under this
agreement shall be brought in a court ofcompetent jurisdiction in Colorado.

Guarantor's Signature:~_.J tJ~ Date: 3/;,J;S-

6 / 0= 3(;. /;5
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JENELLSTEVENSON
NOTARYPUBLIC

STATE OFCOLORADO
NOTARY 10 19954014536

MYCOMMISSIONW IRESJANUARY 31, 2017

StateofCOloradp
,c ounty 01 .:sxh'uJ'"
nle foregoingInstrument wasacknowledged berore
mepn thlS~day or '0 c<..... 2OJ:i..
by~:.'~,'::!',~Qq=-c::::::::-:=:-:::=:-:-_w ispersonaUy knownto meorhasproduced

,.-Co • ,'. as k:IenUftcation

Notary's I natur

INDIVIDU KNOWLEDGMENT
X~¢:...c-("!7'/""""lX'.'~.c<".(,~.;.c<'eot.c('..t'<''(''OO''~~'''iS('.c<i',I.y«~N<'.m~CQ~~...&'~~.e<?"~4.~

County of_="----'-~-=-:..... _

State/Commonwea lth ot '- c tc.. r- Ct c ·
t D

Lt, - : ."-~ c I"

appeareapersonally

C(t r ""-" oc ( "\::.-
Name ofNotary Public

U(, c, \

l O \<:)
Year

the undersigned Notary

5 S{ ' .d c: r ) ~
Name(s} ofSigner(s}

o personally known to me - OR ­

Ii<J>roved to me on the basis of satisfacto ry
evidence

to be the person(s)whose name(s) is/are subscribed
to the within instrument, and acknowledged to I
me that he/she/they executed the same for the I
purposes therein stated,

GARREn CARMACK
Notary Public

State of Colorado
Notary ID 20124066903

My Commission Expires Oct 17, 2016

WITNESSmy hand and official seal.

.01-=---=~L----
Signatureof NotaryPublic

<

Place NoiarySeal/Stamp Above
Any Other RequiredInformation

(Printed Nameof Notary, Expiration Date, etc.)

--- ---- - - - - - - - OPTIONAL --------------

Thissection is requIt9d for notarizations performed in Arizona but is optional inother states. Completing this
information can deter alteranon 01 the dooumentor fraudUlent reattachment of this form to an unintended document.

Description of Attached Document

TrtleorTypeof Docurrent: L O M."""'lC r f ~ L'l l l-"l'"lSL \?ot('t<..- '~;2 '-- P t"t Ljc ...... G I Llvc,;ci .... J--i!. '-.

Document Date: 3 /1'51<.01 ) i 7
Signe~s) Other 'i han Named Above:

1~...~'(;,((,."\.io(;..'VV"CV.......:t..;.~'C(...~;Q;.;..'QC;.lCG ··..;.z"'CI...'~.~.;<,:~XN'Ci:. .~"C(..'Cc..'P'..(.."":'<''C{..~''Q( ·~~~'Q(..~~iX~'C<,.~";'.')
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INDIVIDUAL ACKNOWLEDGMENT
r~-<;~'<'C<'",,,,, ,_';:'_~"''<r=<>('"~'''~>1W~';:;'~=<''''''~_'--fiX=~~'''

} ~.
State/Commonwealth of ( 0 \0 c to< , t ()

Le, r- ~ .... c rCoun ty of ---'=.:...:..-'--'--=-= _
<" 0 \ <:)

Year

the undersigned Not ary Public,

Name(s)of Sigr(.r(s)

/"\4. n . '""
Month

C:« r .M. « ( \::..
Name of NotaryPublic

rJ" y \appearedpersonally

On this the \ ') \-1.-, day of _..L~1._';_,~l----­
Day

c., 'I c 'c.::tt

o personally known to me - OR -

~roved to me on the basis of satisfactory
evidence

to be the person(s) whose name(s) is/are subscribed
to the within inst rument , and acknow ledged to
me that he/s he/th ey executed the same for the
purposes therein stated.

GARRETT CARMACK
Notary Public

State of Colorado
Notary ID 20124066903

My Commission Expires Del 17, 2016

WITNESS my hand and official seal.

c:
Signatureof Notary Public

Place NotarySeal/Stamp Above
Any Other Required Infonnation

(Printed Name of Notary, Expiration Date, etc.)

--------------OPTIONAL--------------

This section is required for notarizations pelfonnedin Arizona but is optionaf in otherstates. Completing this
information candeter alteration of the document or fraudulent reattachment of this form to an unintended document.

Description of Attached Document

H ie or Typeof Document: l OM Me \ C ~ "l \ L-0 1S L V"'( \c..'i,~'? <- pet 'i C- A'" I (..., vc, ,-C, A J.. -e x,

Document Dale: 3/1') (Lo I) t 7
Signer{s) Other Than Named Above:

~~"O<;,~~~'Q<;,~<...."'Q(.,.~~~'1i?~~~~-Q<".'C~~~~~~~~~~~'q(,..~
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PERSONAL GUARANTEE

Tenant : DESSIMALS, INC
Leased Premi ses: 137 Cedar St, Trin idad, CO 81082
Guarantor: KEN WALLER
Guaran tor's Address:

This LEAS E ADDENDUM is incorporated into and made part ofthe Lease executed by and
between PURGATOIRE RIVER LLC (Landlord), the DESSIMALS, INC (Tenant) and KEN WALLER
(Guarantor) for the Leased Premises located at 137 Cedar St, Trinidad, CO 81082.

In consideration ofthe mutual covenants conta ined in this Agreement, the sufficiency ofwhich is hereby
acknowledged the parties agree that :

I . Guarantor personally guarantees the payment to Landlord of all rents, charges, and fees due to Landlord
under the Lease. This includes all costs incurred by Landlord, including attorney ' s fees, pertaining to the
enforcement of Tenant 's obligations under the Lease as well as Guarantors obligations under this Guaranty.

2. Guarantor personally guarantees the performance ofall the requirements, terms, conditions, and
obligations under the Lease.

3 . Any failure of Landlord to enforce any provision of the Lease or any part of.this guarantee shall not be
deemed a waiver ofall the rights granted to Landlord herein or under the Lease.

4. Landlord retains the right to selectively and simultaneously enforce provisions of the Lease and this
Guarantee. Landlord's failure to fully exhaust all remedies due under the lease shall not preclude
enforcement of this Guarantee. Guarantor acknowledges he/she shall be obligated to Landlord irrespective of
Landlord' s potential alternate remedies under the Lease.

5. Guarantor understands and acknowledges that this Guarantee is a condition precedent to the execution of
the lease, that Landlord agrees to enter into the lease because of Guarantor' s obligations and agreements
stated herei n.

6. This Guarantee shall not be released, modified or affected by any assignment ofthe Lease , even if such
an assignment is conducted outside of the Lease or by court orde r.

7 . If any part of this guaranty is found to be unenforceable, it shall not effect the remainder of Guarantor' s
obligations set forth herein.

8. This agreement shall be construed in accordance with the laws of Colorado Any dispute under this
agreement shall be brought in a court ofcompetent jurisdiction in Colorado.

Guarantor ' s Signature: - -f= = ;:".,,------- - --- - - Date: _
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To City ofTrinidad,

Purgatoire River, LLC

March 2, 2015

This letter is to inform you that Purgatoire River LLC, is aware the purchasers of our
building on 137 W. Cedar St., Trinidad, COa re intending to use the this building for the
use of retail, cultivation and manufacturing of infused products of cannabis.

Please let us know if you have any questions or require additional information.

•...-- '\ .
Thanj<You, ' / _.-

\ .>:x ....;;·......

N~aIS~r,Jr
Manager
Purgatoire River, llC

I , I C. J-v"r r . ,~eO"' '' ;;>

CCIC l ' C,1 U

\ ' \ -ecle ,~e " ..j-.fit. Ie. AC ~

'"'7 /1 'l 1 7_ C \ C)

~"- c_ <.--~--tc '--
GARRETT CARMACK

Notary Public
State of Colorado

Notary 10 20124066903
My Commission Expires Oct 17. 2016

1820 NCR 23 Bellvue, CO 80512

Phone 970.416.5355 Fax 877.278.2344 Email ncal1/,usa.net



Please Include a typed
seH~dM~denv~ope

MUST BE TYPED
flUNG FEE: $50.00
MUST SUBMIT IWQ CO PIES

Corporation Namec'._ .

Mail to: Secretary of State
Corporations Section

1560 Broadway. Suite 200
Denver. CO 80202

(303) 894-2251
Fax (303) 89,4-2242

ARTICLES OF INCORPORATION

BBSEIMALS, IMC

For office use only

961029839 C$50.00
SECRETARY OF STATE
03-04-96 12:57

001

Principal Business Address 8656 w progress Place, Littleton. CO 80123
llnclude C"ny. State. Zipl

Cumulative voting shares of stock Is authorized. Vesil No 0

If duration is less than perpetual enter number of years_~=- _

Preemptive rights are granted to shareholders. Yes~ No 0
. -

Stock Infomunlon: (If additional space Is needed, continue on a separate sheet of paper.)

Stock aass'--'C~O~1Il1lll1ll1lll0~R~ ,Authorized Shares'--:5~oJ.",J0.llo.llnll- -..!Par Villue_~NlaaBBQQ _

Stock Css8,-:- --'Authorized Shares,...- --'Par Value _

The name of the initial registered agent and the address of the registered office is:(lf another corporation. use
last namespace) .

Last Name WIT T E'R First &: Middle Name BJlRS\R", l El\ NNE

Street Address B656 ·W PBOGllESS PX,IICE. LITTLETON . CO 80123
(Include City. State. Zip)

.The undersignedren~ to tha~c=:1ni1i~ registered agent.

Signature of Registered Agent ~~~I!.tt.t/r.,./.

These articles ere to have 8 delayed effective date cif: _

Incorporators: Names and addresses: (If more than two.,continue on a separate sheet of paper.

NAME ADDRESS
!UsRBARA 8 . n~BR 8656 W Progress plage.

Littleton, CO 80123
B9MUNQ H. WAllER 8656 W progress Place

Littleton, CO 80123
Incorporators who are naturel persons must be 18 years or more. The undersigned, acting as

~::::~~ of aco~rporationund~r the COlorad~ Business Corpor~ationAct, adopt th: jove Articles ot

~Signatu~~~~ Signature~~,1(t1J.;~
COMP~TECOMP. .



Audra Garrett

From:
Sent:
To:
Cc:
Subject:
Attachments:

kwaller1459@comcast.net
Tuesday, March 31, 2015 8:09 PM
Audra Garrett
Dantes, Ed
Re: Corporate reports
Sale of stock-Barbara Waller.pdf; Sale of stock-Tyler Waller.pdf; statement of change­
registered agent.pdf

Audra - This was my mom's business that has been inactive for several years afte r my mom retired.
She kept it act ive with the state for the purpose of handing it down to the fam ily. There has been no
activity concern ing the business so corporate reports were not filed. I attached two signed
documents on the sale of stock. There is also a statement of change of registered agent on the
website that I attached too. There is an amendment to the articles of incorporation on the state
website.

Could you please send itemized receipts for each license and application fee that we paid . We will
need that for the state. I read on the state website where the state is supposed to collect some of the
city fees and they pay them when the state applicat ion is approved . I am not sure how that will work
out since the Trinidad collected all of the fees . Hopefully it is not an issue with them but I have a
feeling it might be. -Thanks for your help.
Ken

From: "Audra Garrett" <audra.garrett@trin idad.co.gov>
To: kwaller1459@comcast.net
Sent: Friday , March 27,20159:37:51 AM
Subject: Corporate reports

As I continue to look at your application I may contact you with further questions. I don' t have copies of any of
your corporate reports. They are required to be filed with the State's application and consequently are provided
to the City as a required attachment. I went onto the Secretary of State's website and printed the original
articles of incorporation and a statement of change to the principal address , but what I don' t find is a filing that
shows that Barbara Waller and Edmund Wallers's shares were transferred to Kenneth and Karen Waller or
minutes or the like that show the current ownership and officer arrangement. Please advise.

City ofTrinidad

135 N. Animas Street

Trinidad, CO 81082

(719) 846-9843 ext. 135

(719) 846-4140 fax
1



May 5,2011

Dessimals, Inc.

Memo to all stockholders:

The registered agent for Dessimals, Inc. is Tyler Paul Waller.

All stock has been surrendered to him for the purchase of $1.00.

Tyler Paul Waller has appointed Kenneth Scott Waller as vice
president/treasurer. Any further changes will be noted on the
proper documents.

, .. ~. .. \ .
, ::.J:~~M-A..-. ·~;ib/0l.-<:.../ ' .

Barbara Jeanne Waller



•

5/12/2014

Dessimals Inc.

Memo to stockholders:

The registered agent for Dessimals Inc. is Kenneth Waller.

All stock has been surrendered to Kenneth Waller for the pu rchase price of $1.00.

Tyler P. Walle r



Partnership Agreement
TInS PARTNERSIllP AGREEMENT is made1IIis 3 day of February, 20 by and betweenthe following

individuals:

Kenne1ll Waller

Karen Waller

Address: I 1333 W SaratogaPI
City/StateIZIP: Littleton.CO80127

Address: 11333 W Saratoga PI
City/StateIZIP: Littleton.CO 80127

I . Nature ofBusiness. The partners listed aboveherebyagreethat they shall be consideredpartners in business
for the followingpurpose:

Medical.Retail sales.cultivation. and product infusionof Cannabis

.,'

2. Name. The partnershipshall be conducted under1IIe nameof Dessimals~Inc and shallmaintainoffices at
{STREET ADDRESS], [CITY, STATE,ZIP].
11333 W SaratogaPI Littleton,CO 80127

3. Day-TD-Day Operation. The partners shall provide their full-timeservices and best effortson behalf of the
partnership. No partner shall receive a salary for servicesrendered to 1IIe partnership. Eachpartner shallhave
equalrights to manageand control the partnershipand its business. Should there be differences between the
partners concerning ordinary businessmatters, a decisionshallbe made by unanimous vote. It is understoodthat'
the partnersmay elect one of the partners to conduct1IIe day-to-day business of 1110 partnership; however,no
partnershall be able to bind 1IIe partnershipby act or contractto any liability exceeding $ 50,000without the prior
written consentofeach partner.

4. CapitalContribution. The capital contributionofeach partner to the partnership shall consist ofthe following
property, services,or cash which each partner agrees to contribute:

Name OfPartner Capital Agreed-Upon Cash 0/0 Share
Contribntion

KennethWaller 300,000 NIA 50%
KarenWaller 5,000 NIA 50%

Thepartnershipshall maintain a capital accountrecord for each partner; should any partner's capital account fall
belowthe agreedto amount, then that partner shall (1) have his share ofpartnershipprofits1IIen due and payable
applied insteadto his capital account; and (2) pay any deficiency to 1IIe partnership ifhis shareofpartnership
profits is not yet due and payableor, if it is, his share is insufficient to cancel the deficiency.

S. Profits and Losses. The profits and losses ofthe partnership shall be divided by 1IIe partnersaccordingto a
mutuallyagreeableschedule and at the end ofeach calendaryear according to the proportionslisted above.

6. Termlfermination. The term ofthis Agreement shall be for a period of 10years, unless the partnersmutually
agree in writing to a shorter period. Should the partnershipbe terminated by unanimousvote, the assets and cash
of thepartnershipshall be used to pay all creditors, with the remainingamounts to be distributed to the partners
accordingto their proportionate share.

7. Disputes. This Partnership Agreement shall be governedby the laws of the State of Colorado. Any
disputes arising between the partners as a result ofthi~ 4greement shall be settled by arbitration in accordance



with therules ofthe American ArbitrationAssociationand judgment upon the award rendered may be entered in
any court havingjurisdiction thereof.

8. WithdrawallDeath ofPartner. In the event a partnerwithdraws or retires from the partnership for any reason,
includingdeath, the remaining partners may continueto operate the partnership using the same name. A
withdrawing partner shall be obligated to give sixty(60) days' prior written notice ofhislher intention to
withdraw or retire and shall be obligated to sell hislher interest in the partnership.No partner shall transfer interest
in the partnership to any other party without the writtenconsent ofthe remaining partner(s). The remaining
partner(s) shall pay the withdrawing or retiring partner,or to the legal representativeofthe deceased or disabled
partner, the value of his interest in the partnership,or (a) the sum ofhis capital account, (h) any unpaid loans due
him, (c) his proportionate share of accrued net profitsremaining undistributed in his capital account, and (d) his
interest in any prior agreed appreciation in the valueofthe partnership property over its book value. No value for
good will shall be included in determiningthe value of the partner's interest.

9. Non-Compete Agreement. A partner who retiresor withdraws from the partnership shall not directly or
indirectly engage in a business which is or which would be competitivewith the existing or then anticipated
business ofthe partnership for a period of N/A, in thoseN/A ofthis State where the partnership is currently
doing or planning to do business.

IN WTINESS WHEREOF, the partners have dulyexecutedthis Agreementon the day and year set forth
hereinabove.

;{~&~.
Partner ';;'/1/1S



OFFICE OF THE SECRETARY OF STATE
OF THE STATE OF COLORADO

CERTIFICATE
I, Wayne W. Williams, as the Secretary of State of the State of Colorado, hereby certify that , according to
the records of this office,

DESSIMALS, INC

is a Corporation formed or registered on 03/04/1996 under the law of Colorado, has complied with all
applicable requirements of this office, and is in good standing with this office. This entity has been
assigned entity identification number 19961029839.

This certificate reflects facts established or disclosed by documents delivered to this office on paper
through 06/18/2015 that have been posted, and by documents delivered to this office electronically
through 06/19/2015 @ 14:23:31.

I have affixed hereto the Great Seal of the State of Colorado and duly generated, executed, authenticated,
issued, delivered and communicated this official certificate at Denver, Colorado on 06/19/2015 @
14:23:31 pursuant to and in accordance with applicable law. This certificate is assigned Confirmation
Number 9223727.

Secretary of State of the State of Colorado

··························"'··················EndofCertificate············································
~: A Cfrlificate isfued electronicallv !!om the Colorado Secretary o(State 's Web site is ruIN and immediately \'QUd and effective However.
as an option. the issuance and validity ofa certificate obtained electronically may be established by visiting the Certificate Confi rmation Page of
the Secretary of State 's Web site. http://www sos state.co.lHlbiz/CertificateSearchCriteria.do entering the certificate' s confi rmation number
displayed on the certificate, and f ollowing the instructions displayed. Confirming the issuance or a certificate is merelv optional and is not
necessary to (he valid and effective issuance o(a certificate. For more inf ormation. visit our Web site. http:.:.www.sos.state.co.usI click Business
Center and select "Frequently Asked Questions. ..



Document must be filed electronically.
Paper documents are not accepted.
Fees & forms are subjec t to change.
For more information or to print copies
of filed documents, visi t WWW.sos.state.co.us.

Colorado Secretary ofState
Date and Time: 02/28/2015 07:41 AM
10 Number: 20151149562

Document number: 20151149562
Amount Paid: $20.00

ABOVE SPACE FOROffiCE USEONLY

Statement of Trade Name of a Reporting Entity
filed pursuant to §7-71-103 and §7-71-107 of the Colorado Revised Statutes (C.R.S)

I. For the reporting entity delivering this statement, its 10 number, true name , form of entity and the
jurisdiction under the law of which it is formed are

10 Number 19961029839
(Colorado Secretary ofState ID number)

True name DESSIMALS, INC

Form of entity Corporation

Jurisdiction Colorado

2. The trade name under which such entity transacts business or conducts activities or contemplates
transacting business or conducting activities in this state is

Lucky Monkey Buds

3. A brief description of the kind of business transacted or activities conducted or contemplated to be
transacted or conducted in this state under such trade name is

Medical and Retail sale and cultivation of Cannabis

4 . (If lhefollowing statement applies. adopt the statement bymarking the box and include an attachmen t.)

o This document contains additional information as provided by law.

5. (Caution: Leave blank if the document does not have a delayed effective date. Stating a delayed effective date has
significant legal consequences. Read instructions before entering a date.)

(mm/ddlyyyy hour.minute am/pm)

(If the fo llowi ng statement applies. adopt the statement by entering a date and. if applicable. time using the requ ired form at.)

The delayed effective date and, if applicable, time of this document are _----;========-,-_
Notice:
Causing this document to be delivered to the Secretary of State for filing shan constitute the affirmation or
acknowledgment of each individual causing such delivery, under penalties of perjury, that such document is
such individual's act and deed, or that such individual in good faith believe s such document is the act and deed
of the person on whose behalf such individual is causing such document to be delivered for filing, taken in
conformity with the requirements of part 3 of article 90 of title 7, C.R.S. and, if applicable, the constituent
documents and the organic statutes, and that such individual in good faith believes the facts stated in such
document are true and such document complies with the requirements of that Part, the constituent documents,
and the organic statut es.

This perjury notice applies to each individual who causes this document to be delivered to the Secre tary of
State, whether or not such individual is identified in this document as one who has caused it to be delivered.

Page 1 of 2 Rev. 12/0112012



6. The true name and mail ing address of the individual causing this document to be delivered for filing are

Waller Kenneth S
(Last) (Ft"') -=---'(""M"tdd= /e""C) - - (SufT" )

11333 W Saratoga PI
(Street number and name or Post Office Box inf orm ation)

Littleton co 80127
(Oty)

(Province - ifapplicable)

(State) (Postal/Zip Code)
United States .
(Country - ifnot US)

(I[ the fo llow ing statement appli es. adopt the statement by mark ing the box and include an attachmer u.]o This document contains the true name and mailing address ofone or more additional individuals
causing the document to be delivered for filing.

Disclaimer:
This form/cover sheet, and any related instructions, are not intended to provide legal, business or tax advice,
and are furnished without representation or warranty. While this form/cover sheet is believed to satisfy
minimum legal requirements as of its revision date, compliance with applicable law, as the same may be
amended from time to time, remains the responsibility of the user of this form/cover sheet. Questions should
be addressed to the user' s legal, business or tax advisor(s).

Page 2 of 2 Rev. 12/0 1n012



LICENSE VAUD
TO .

. DECEMBER 31 .

ISSUEOATE .•

Feb 19 15 2015 ··· 1
THIS LICENSE IS NOT

TRANSFERABLE

CITY
TRINIDAD

USE ACCOUNT
NUMBER

for all references

STATE

COLORADO

DR 01040 (02116/ 11)
OEPARlMENTOF REVENUE
DENVER CO 80261.()()13

Must collect
taxes for:

SALES TAX
LICENSE 00979789-0001 i 0lHl102-G17

THIS LICENSE MUST BE POSTED AT THE FOLLOWING LOCATION
IN A CONSPICUOUS PLACE: DESSlMALS, INC

137 WCEOAR STlRINIDAD CO 81082-1930

1'1111111111'1111'11'1'111 '11111'11.1111'11,1'11'11111'1111,1"I'

DESSIMALS, INC
AnN: KENWALLER
11333 W SARATOGA PL
LITIlETON CO 80127-1276

Executive Director
..Department of ReventJe

... Detach Here

.._-- --- .._----- _.-
Letterld:LOO32477632

Important Verification Process
If you are new to Colorado sales tax visit www.CoIorado.govlrevenuelsafesfsxbasics

VERIFY that all information on your sales tax license is correct . Modify and update any errors you identify on the Internet through Revenue . I~

Online. Access your tax account, file returns, submit payments, verify sales tax licenses and view sales tax rates through ~ ( I

Revenue Online at www.Colorado.gov/RevenueOnline · . . ._\ s \\~
All the information you need to register is on this document; have it with you before you begin. Follow these easy steps. . ,1.> \ \~

1. Go to www.Colorado.govlRevenueOnline , "7
2. Click on the Sign Up (Individual or Business) link on the right

3. Click on Continue.

Now dick on: Enter Taxpayer Infonnation. Click on the down arrow in the Account Type list and select Other. Use the first 8-digits of
the account number shown on your license. Complete the rest of the screen.

Next d ick on: Enter Login Infonnation and complete the screen (this is jntorrnation YOU get to create for the account).

Next dick on: Enter Ac<;ount Infonnation and complete the screen .

Your Letter 10 is: L0032477632

Then dick the Submit button. You will see a confirmation page on your screen. You should receive a confirmation email from the Colorado
- Uepartri1ent Of ReveriUe. If you donor,-cl1eCK yOUr-junkemaillOlder.Onceyouhaveybun.ilitllOliZallOi\""CCllllnetunHORevel1U"e\)nlinavia .

the link in your email. Enter the Login 10 and Password you created.
1. Click onthe Login button.

2. Enter the Authorization Code from your email (first time only).

3. Click Login. You should then be in your account NOTE: If you have adcfrtional tax types registered under the same Account
Number, such as.withholding , you will be able to view those tax !ypes through the account You do not need to create separate Login
IDs and Passwords for each tax in your account

Filing Returns
To file a return, go to Revenue Online (www.Colorado.govlRevenueOnllne). You must file e return for each reporting period. If you
have no tax to report, file a 'zero~ return. Tax reporting and payment are your responsibility. To avoid late penaities and interest, file online
on or before the due date. If you discontinue sales, you may close your business location through Revenue Online.

Learn more and avoid umecessary errors by attending our free sales tax classesl Sign up at www.TsxSeminers.state.co.us
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Individual History Record
City of Trinidad, Colorado

CONFIDENTIAL INFORMATION
NOT FOR PUBLIC DISCLOSURE

I TTTLETOrJ CO 8 0/2,2
.J }

PLEASE PRINT CLEARL YIN BLACK INK

To be completed by each individualapplicant.all general parnersof a partnership, andlimitedpartners
owning 10% (or mo re) of a partnership; all officers and directors ot-:a corporation, and stockholders. Of a
corporauon owning 10% (or more) of thestock of suchcorporation; alllimited Ilabili~1 companyMANAGING
members. and officers or other limitedliabitily companymemberswitha 10%(ormore) ownership interest In
such company and anman agers and employees of a Medical Marijuana License.

NOTICE: This IndivIdual history record provIdes basic Information whtch If; necessary for the
licensing authority Invest igation. AJ/questions must be answered in theIr entirety oryour application

may be delayed or not processed. EVERY answeryou gIve will be c heck ed for Its truthfulnesS. A
deliberate falsehood or omlsslon wi/f Jeopan:J1ze the appflcatJon as suc h falsehood withIn Its elf

constitu tes ev;dence regarding the r;haracter ofth& applicant.

1.OwnerlCompanyName I1Ei$£rH IJ}Al LEIS I013;;YIMAL5 ::rM:--
2. alBIA (Qo;ng Btis ;ness As) JJJA ••
3. B"" ine",.d..... 1133~ ?U :sAR ATOC"A PL
4. Business license # 1Q. l( 10 #' ..
5. Your-FuU Name (~st. first , middle) · . 6. US\. any other namea 'yOU haVe used

j'uIJ L {.£)f~ KEA)!VE;IJLScoTT . iJ,/A
7. MaUing address (If different from-,esic.Jente ) a.Pbone

303-9n.-O</83
9. Uit All Other Medical Man'juan3 Ucernles Issued to Applicant
{Attachseparatesheet If necesSary}

Nla
I

location

10.. identify Medical Manjuana OptionalPremise ueeese, jtceree number, and Issuer of Mkl llcoMe.

NIA
11. Ust an restdeece addresses below. Includecurrent andprevlous addressesfor the past fNe yeare.

STREET ANO NUMBER
Current

CITY. STATE.ZIP FROM TO

. -- ._- - - - , ---

Page 1of 4



12. Usl . Jl curreol and former employers or businesses ~ngaged in within the last five years (Attach separate sheet it necessary)
NAM.E OF EMPLOYER ADDRESS (STREET, NUMBER, CITY. STATE, ZIP) POSITION HELq FROM TO

13. List lhe name(s) of relatives working in or holding a financlallnlerest ;n the Colorado Medical Marijusna Industry.
NAME OF RELAliVE RELATIONSHIPTOYOU POSITION HELD NAME OF LICENSEE

AlIA

14. Have you ever applied for, held, or had an interest In a Slate' of Colo rado Medical Mari uana LICense,or loaned mo~~
furniture or fixtures, equipment Of iflVentory, to any Medical Marijuana jlceneee? If yes, answer In detail. _ _ YES ...A-NO

15, Have you ever received a violaUonnotice suspension or revocation . for a law violation, or have you applied for or be~
denIed a Medical Marijuana License anywtll:!f8 in the U.S.? If yes, explain in detail. _ _ YES -A-NO

16. Have you everbeen convicted of a crimeor receiveda suspended sentence, deferred seotence, or forfeited ba~ for any
offense In crlmlnal or military court or do you have any charge$> pend"U'l9? Irdude aDarrests. If yes, eXplain In detail;~ date.
cha lge and disposfUon. __YES ....A--NO

17. /Va you currently undor probaUon(supervised or unsupervised), parole, orcompleting lhe requirements of a deferred
Vse Mence'i' Ifyes, expla in In detail YES -A...- NO

18. Have yOu ever had any STATE issued license s suspended. revoked. or denied includ ing a drivers I1cense1 If yes, e~>?" In
de tail. · YES NO

Page 2 of4



PERSONAl. AND F1NANCIAl. INFORMA110N

d. U.S. emsn?
A YES _ NO

-9, Name of Disl rlctCourt

c. Place of Birth

~"? a.-_
b. Soda! Securtty Number SSN

e. IfNaturalized. State'where r.When

tJ/A _ _.- _

19a. Dateof BIrth

h. Natunalization Certifica te Number L Date of CertirlCslion

IJIA
I. If an Allen, Give A~eri's ReglS(raLlon card Number

k. PermanentResidence Card Number

AI/A,
l. Height M. Weigh t n. Kair Color

.--6-.... .....
o. Eye Color p. Sex'!IIIIiit_ _ q. Race......

• r . Do you have a cur rent Drive (s Ucen so? ..2SVES _ NO if SO, give Soote and.Number -'C......".L__~~_~ _
14. Anancial 1nformatlon

This sec tion is to be completed by each indlvld l/al applicant, aJl general panners ofa partnership.
and limIted partners ownIng 10% (or more) of a partnershIp; a1l.0fflcers and director.; of a
corporation. and s tockholders of a corporation owning 10% (or more) of the s tock"of such

corporation; all limited liability co mpany MANAGJNGmembe rs. and officers or other limihld liability
company members with a 10% (or more) ownershrp Interest in such company .

20. Givenameorballk Where bUsiness 3eeoootwill be.malnlained; kc:ountName end Account Number; and the nameor riames
or personsilulhorized to oraw thereon.

AFF IDAV I T

Slateof Colorado )
_ k <;;$..".('<) ) SS .

County~J ?jJWI';a~ )

1. _ k~t'\(\&fl 1, L lief _ _.beingfirstdulyswom, slatethat lam
Printed Name or~

anapplicant fora Medical Manjuana Center tor DESS.J:IV/Ii t.S .IJJG_
Name at Establishment

Locetedat 132 W. C.t:/)A R CST
Address of Establishment

, Trinklad. Colorado;

andthat inconnection with said application. I declare under penaltyof pe~ury in the second degreethatthis
application andaUattachments are true. correct. andcomplete to the bestat my knowledge.

In addition, I hereby state that I have not been convicted of a crime, fined, imprisoned, placed on probation,
received a suspended sentence or forfeited bail for any offense in.criminal or military court other thanwhat has
beenreported within my application for saId license, excepttraffIC vorauons Which did not result in suspension or
revocationof mydrivel's licenseor conviction of driving undertheinfluence of alcoholic beverages.

Page 3 of 4



I fully understand that the Trinidad Police Department conducts a background investigation of all app licants
(us ing this appticatian for its beginning point), who are being considered for a Med ical Marijuana Ucense.
This investigation Includes, but is not limi ted to, an investigation of past employment, financial stability,
driving records and character. I hereby waive any and aU rights that I may have to examine , review, or
inspect any documents or information of whatever kind, form or natu re, obta ined In the course of the
background investigation.

I hereby authorize any person who is contacted by the Trinidad Police Dep artment's personnel to rele ase
any Infcrmatlcn to th e Tri nidad Pollee Department pertaining 10 the backg round investigation.

I also understand hereby that this application and any and aUpapers and other exhibits submitted by me or
any person, government agency, former employer, private business , or any other individual or group of
individuals become , upon submission to the Trinidad Police Department, the property of the C ity of Trtnldad ,
State af Colorado , and can not and willno t be retumed to me under any circumstances whatsoever, and will
not be disclosed to me.

I authorize the Trinidad Police Department 10 release any Infonnation or documents collected during the
appllcatlcn process to any person or enti ty lawfully empowered to obtain this information or documents.

t further agree to release and hold harmless any person releasing such information to the Trinidad Police
Department from any and all liability or claims that I may have against tha t person arising out of the release
of such infonnation.

I furthe r agree 10 release and hold harmless the City of Trinidad. its elected offici als, officers, agents end
employees from any and all liability or claims which 1 may have aris ing out of the disclosure of such
information to the Tn nJdad Police Dep artme nt for use by the Trinidad Police Departme nt in the consideration
of my application for a Medical Mar Ijuana License, the dIsclosure or rele ase of any information or
documents by the Trinidad Police Department or agents thereof co llected during the application process to

.any person or enllly lawfully empowered to obtain such informatio n or documents.

This Affidavit Is made for purposes of inducing the Local Medical Marijuana Licensing Authority of the City of
Trinidad, Colorado, to approve the aforementlooed MatrICal MarijUana aceose appficaoon. This Affidavit Ismade
with the knowledge and .consent by me; and if this Affidavit for any reason proves to be false, the Trinidad
Medical Marijuana Authority may revoke the license previously issued to me in reliance upon this Affidavit and

said revocation may be accomplished without the necessity;z,rin~LiJaJ!e=
Signature of Ap lcant

ri?5

'",

\
Witness myhand and official seal.

Mycommission expiresO1/31 Ido I 7.
JENELL STEVENSON

NOTARY PUBLIC
STATE OF COLORADO

"""':<:<Oil:~~~~;;;;;;~~'""'i_=ltlllNO..Ts.ARY 10 19954014536
I ON EXPlRESJANUAAY 31, 2017

Owner/Manager Approval [Required]

I, , Owner/Manager of ,;;;;:;;::;:::-;:;;:=-;;:;:;:===- _
Owner or Manager's Name Prin ted Here Business Name Printed Here

App lica nt' s Printed Name Here
acknowfedge and approve the submittal of an application for -;;::::;;=:;;::-;;::;::;~_,;::=:_;;=,------~

Page a ofa



Individual History Record
City of Trinidad, Colo rado

CONFIDENTIAL INFORMATION
NOT FOR PUBLIC DISCLOSURE

PLE:ASE PRINT CLE:ARLY iN B.LAcK INK

•
-;

l LTILfD?JrJ CO 8 0 07. . - i ~

8, PI)One

300 -9 7;,J. - OCf'ii'.3

e.UstSIlyoUl.er nem,a )'ouMvo~

tJ/A .

PL
4. B1lsln. ... lJcefl$o #

~yR:;m~t~~W(~J~
7,Ma~ng addtess (lfdifferenUr:om residence)

To be completed by eech Individual applicant, all generalpertnersof a partnershlp, and limited partners .
owning10%(or more) of a partnership; all officers and directors01 a corporatlon, and stockholdersof a
corporation owning 10% (or more)of theslockotsuch corporation; att l1mited liability companyMANAGING
members. andofficers or other Umited liabilitycompany members WIth a 10% (or more)ownership InterestIn
such ccmpany and all managars and employ... of a Medical Marijuana LIcense.

NO TiCE: ThIs IndivIdual tllstr;:Jry recordprovldQS basTa Information whlch~s nece ssB/y (orfhll1
lic ensing authoritY InvestIgation. AIf questlons mus t be answered In theIr entirely or yourappllcatlon

may be delayed ornot processed. fNERY answer yol/ glva wlU be checked fo r Its lruthfulness. A
deflberate falsehood or omlselon wUfJeopardize the applfcallon as sucb fafsehood within Itself

constitutesBv/dence regardrngth~ chaJ'ac;erof th.& app/1~ant.

1.OvmerICompanyNa",. 11~f1JIJ£r).f I.lJALLEf., /O/Ess.:J:MALS IAk:..
iJJI!t •

•

•

to. Identify Mechcal MarljuanaOptlortal Prerrab;e ueeeee, (lcens.o number. andISsueror$8kJ license ,

N/A
11, Ustal ~dellce sddtesses below. Includecurrental'ld previous addressesfor the ~st rNa yeanl'o

STREET AND NUMBER
CulTOOl

CITY. STATE. ZIP FROM 1Q

Previous

-- -
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12. list aU currentand former employers or businesses engaged Inwithin the last {iva years{Attach separate sheet jf necessary}
NAME OF EMPLOYER . ADDRESS(STREET, NUMBER, CIT":" STATE, ZIP) POSmONHELQ FROM TO n
8 A/)1\ Ccmsd+r'j D~;.'\...e-<;;;",:_ IldJniJl,/~e- .dJdttfL- n ..."", J

It .34 t S . 'f I /oIlJS!Pne c.+..tk..L-tP10 , /) ~$U--
((7 '?C011tt

13. Lisllhe name(s) of relaUve.s working Inor holding a finaoclallnteresl in the Colorado MedicalMarijuana IndUStry.
NAME OF RELATlVE RELATIONSH'PTO YOU POSm ON HELD NAME OF LICENSEE

_ --,61!A

14. HaveyoueV61apprled for, held,or had an Irl.erest n aStateof ColcradoMedicalMaJijuana license , or loaoed mo~x.

furniture or f/xtures. equipment or i{lvenlory, to anyMedical Mar1l"uana Rcensee1 If yes.answer10 detail. __YES~NO

15. Have you ever received a,vlo1alIon notice8uspenslonor revocation. for a law violation, or hava you applled foror~!J.
denied 9 MedicalMarijuana tfcenaeanywhere Inthe U.S.?It yes, explain io dalall. __YES -A--NO

16. Haveyou ever beencorwlctedof a crime or received asuspendedsentence,deferredsentence, orforfaitedbail for any
offense in crimlnal ,or mnilarycourt ordo you beve any charges.pending? Include aUarrests. If yes, explain Indelail; ioc\9t dale.
chargeand disposItion. _ _ YES -A-.NO

17.Are you currentlyunderprobation(supervisedor unsupervised). parole. or completing the requirementsof a deferrec:tV
sentence? If yes, explain In detail YES --A-NO

18.Have you ever had any STATEIssued Ucensessuspended. revoked. or denied includinga drivershcense1 lr yes. eX;KIn
detaIl. __YES NO

PBge 20f4



PERSONAL ANOFINANCiAl INFORMATION

19a. DateofBirth b. SocIalSecurity N\Jrnber SSN c. Place of Birth d. U.s.Citizen?
X.VES _NO

e. If Nalura~zed. State where f. When g, NamBof DistrictCourt-Hlp. __'_- -=-- _
h. NaturaJi~tion CertlficateNumber l. Dato 01 CertificaUon

MIA
J. lt an Alien. GiVe M en's ReglsIraliol'lCardNumber

q, Racec. Eye Color p. Sex

~-@.
n. HairColot

~•.
k. Permanent Residencecard Number

AlIA

•.r. 00youhave acurrentDriver'sUcense? 1SYES _ NO If so. giveStale and Number...>0....'-----'

14, Flnanclallnformation
This seotkm Is to be completed by eachindividual applicant. all genera!partiJers ofa partnershlp~

and llmited partners owning 10%(or more) of a paifnershlp; a/l.officersand dIrectors ofa . .
corporation.and stockholders of a corporaUorr owning 10% (or more)of the stock'of such

corporation; all limited liabJlity company MANAGING member.s, and officers or other limited liability
company members wIth a 10% (or more) ownership interest In such company

I. HeIght

~

20. Givenameof bank-where lxJshoss accountwlU beroalntained; AccountName andAccounl Number: andthenameor names
of p(! J'$OIUJ a~ todrawlhElreon.

AFFIDA VIT

State of Color'!<j» )
j-e~Yscrn ) 50.

Countyk;;~;: L.)wa(V
I.

- Printecl Nama orApplicant
_ _ •beingtirstduly sworn. statethatI am

an appUcantfor a Medical ManjuanaCenter for DcSS,rMil L.S .:rN~.
Name of Establlstvnent

Locatedat /32 W. (£D A R CST
Address of Estatlllshrnent

,Ttinidad,Colorado;

and that In connectionwith said application, I declare under penalty of perjury in the second degree thatthis
applicaUon and aU attachments are true,correct.and complete to the best ofmyknowiedge.

tn addition. I hereby state that l have not been convicted of a Clime, fined, imprisoned, placed on probation.
received a suspended sentence or forfeitedbail forany offense 1n.criminal or military court other than what has
been reported within my appllcaUon for said license, excepttrafficviolationswhich didnotresult in suspensionor
revocation ofmydriver's license orconviclion ofdrivingundertheInfluence ofalcohonc beverages.
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I ful ly understand that the Trinfdad Police Department conducts a background inves tigation of all applicants
(usi ng thIs applicati on for its begi nning point), who are being considered for a Medica l Marijuana License.
This Investigation includes, but is not limited to, an Investigation of past employment,. financlal stability,
driving records and character. I hereby wefve any and all right.s that I may have to examine, revi ew, or
Inspect any documents or Information of whatever kind, form or natur e, obtained In the course of the
backgroundinvestigation.

I hereby at:thorize any person who is contacted by the Trinidad Police Department's personnel to re lease
a ny jnformatlon to the Tri nidad Pollee Department pertaining 10 the background investigation.

I also understand hereby that this application and any and all papers and othe r exhibits submitted by me or
any person, government agency, former employer, private business, or any other individual or group of
Individuals become , upon submission [0 the Trinidad Police Department, the prop erty of the City of Trinidad,
State of Colorado, and can not and Will not be retumed to me under any circumstances wha tsoe ver, a nd will
not be dIsclosed to me .

I authorize the Trinidad PoHce Department to release any Informatlon or documents collected during the
application process to any person or entity lawfully empowered to obtain this information or documents .

I further agree to release and hol d harmlese any person releasing such information to the Trinidad Police
Department from any and alf Uabillty or claims that I may have against that person arising out of the release
of such Information .

I further agree to release and hold harmless the City of Trinidad, its elecled officials, officers, aganls and
emp loyees from a ny and all liability or claims whIch I may have arlsing out of the disclosure of such
Inform ation to the Tri nidad Police Department for use by the Trinidad Police Department in the conslderatlon
of my eppllceucn for a Medical Marijuana License, the disclosure or relea se of any information or
documents by the Trtntdad Pollee Department or agents thereof collected during the application process. to
any person or entity lawfuny empowered to obtain such information or documents.

- This Affida~t is made for purposes of Inducing the LocalMedical Man]uan'a Licensing Authorityof the Cay of
Trinidad, Colorado, to epprovetha aforemenUoned Medical Menjuana license application. This Affidavit Is made
\\IIth the knowledge and consent by me; and if this Aflkfavit for any reason proves to be false. the Trinidad
Medical Manjuana Authority may revoke thelicense previously issu to me In reliance upo Is Affidavtt and
said ravocalion may be accomplished without tha necessity of an ring. Ut-.

W itness my hand and official seal.

My commission expires \ '}. \ \ ~\ \ ~

SliAVlEE 0 MATZl<E
NOTAFlY PtJauc

STATE OF COLORADO
MY COM NOTARY 1020144047466

~"'''''''''''""",", ,~.
NotaryPublic ~

I, , Owner/Managerof "~,-=::;;;::=-n::;=J7;- _
.Owner or Manag er's Name Printed Here Busine ss Name Printed Here

Applicant's PrintedNameHera
acknowl edge and ap prove the subm ittal of an application for-----;;:;;:;;;::~;:c;;;;;;;;;;-;:;;=:u=----~
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Trinidad Police Department
2309 E Main St.

Trinidad, Co 81082
(719) 846-4441 (719) 846-3728 (fax)

To Audra Garrett, Assistant City Manager
From Det Sgt Phil Martin
April 9, 2015

RE: Dessimals Inc, Kenneth Scottwa~

To whom it may concern:

This agency has conducted a search of various public access data base' s. NO RECORD was
found on the above listed applicant.

If additional information is required, please feel free to contact this agency



Trinidad Police Department
2309 E Main St.

Trinidad, Co 81082
(719) 846-4441 (719) 846-3728 (fax)

To Audra Garrett, Assistant City Manager
From Det Sgt Phil Martin
April 9, 2015

RE: Dessimals Inc, Karen L Waller~
To whom it may concern:

This agency has conducted a search of various public access data base's. NO RECORD was
found on the above listed applicant.

If additional information is required, please feel free to contact this agency



DATE 03/31/2015

PO TRINIDAD
2309 E MAI N ST
TRI NI DAD, CO 81 08 2

RE : WALLER,KAREN LYNN
SOC: XXX-XX~".

DATE OF BI RTH: " •••••

No Color ado record of arres t ha s been l ocated ba sed on above
name a nd date of birth or through a search of our f ingerprint
fil es.

The Colorado Bureau of Investigati on 's database c ontains
detailed info rma t i on of arrest records based upon fingerprints
provided by Colorado law enfo r cement agencies . Arrests which are
not supported by fi ngerprints will not be included in this
database. On occasion the Colorado cr i mi nal history will
contain disposition information pr ov i ded by the Colorado
Judicial system . Addi t i onally, wa r r ant i nfo rma t i on , sealed
records , and juveni le records are not available to the pub lic .

Since a record may be established after t he time a report was
requested, the data i s only valid as of the date issued .
Therefore, i f there is a s ubs equ ent ne ed f or t he record , it is
recommended another check be made .

Falsifying or altering this document with the intent to
misrepresent the contents of the record is prohibited by law
and may be punishable as a fel on y when done with int ent t o
injure o r defraud any pers on. .

Sincerely,
Ronald C. Sloan, Director
Colorado Bureau of Investigation



DATE 03 /31 / 2015

PD TRINIDAD
2309 E MAIN ST
TRINIDAD , CO 81082

RE : WALLER,KENNETH SCOTT DATE OF BIRTH:~""""

No Colorado record of arrest has been l ocated based on above
. name and date of birth or through a search o f our fingerprint
files .

The Colorado Bureau of I nvestigation 's database contains
deta i led i nformation of a r rest records based upon fingerprints
provided by Colorado law enforcement agencies . Arrests whi ch are
not supported by fingerprints wi ll not be i nc l ude d i n this
database. On occasion the Colorado criminal h istory will
contain disposition i nf or ma t i on provided by the Colorado
Judicia l system . Additionally, warrant information, sealed
records , and juvenile records are not available to the publ ic.

Since a record may be established after the time a report was
r eque s t e d , the data is onl y valid as of the date issued .
Therefore, if there is a subsequent need for the record, it i s
recommended another check be made.

Falsifying or altering this docume nt with the intent to
misrepresent t he contents of the record i s prohibited by law
and may be punishable as a felony when done with intent to
i n j ur e or defraud any person .

Sincerely,
Ronald C. Sloan , Director
Colorado Bureau of Investigation



Trinidad Police Department
2309 E Main St.

Trinidad, Co 81082
(719) 846-4441 (719) 846-3728 (fax)

To Audra Garrett, Assistant-;;.--".
From Det Sgt Phil Marti
June 8, 2015

RE: Kenneth Waller

To whom it may concern:

----

A check ofvarious public data bases has been conducted by this agency. No new information
was located on the above listed applicant.

If additional information is required , please feel free to contact this agency



Trinidad Police Department
2309 E Main St.

Trinidad, Co 81082
(719) 846-4441 (719) 846-3728 (fax)

To Audra Garrett, Assistant-.--:::J'"
From Det Sgt Phil Ma .
June 8, 2015

RE: Karen walleU

To whom it may concern:

A check of various public data bases has been conducted by this agency. No new information
was located on the above listed applicant.

If additional information is required, please feel free to contact this agency



49 31 North 300 West, Provo, UT84604
Phone: 800.216.52321 www.vivintcom
Fax: 801.377.4 116\ support@vivint.com

CT: ELC.0191352-L5 10: 012673 OR: 173349 TN: 1524
CT, ELC.0192591-LS MN,T501618 0"'CLE216 TX, Bl3684
en HIC.0634529 MN, MB64B213 OR, 37646 TX,ACR-2854
DE: 06-116 NE:12465 RI: 3734 TX: TACtA00043940E
DE: 2006209146 NY:0062684, Mone- RI: 34456 TX:ACR-2854-A
DE: CSRSl ..(l()39 tary limit: $10,lXXJ SC: SAC#5569 VA: 11-4822
HI, C-31374 NJ,34B F<XXJOO1 00 SC, FAC#3437 Vk 2705138422
Ik COO4643 NM,93695 sc 1256 Wk VlVINI·894BZ
Ik AC.(X)l l NY, 12OOO301658 TN,I253 WHV-G·16005
ID, 01163O NY,68Vll0001OO TN, 333 MS: 15010729

SYSTEM PURCHASE AND SERVICES AGREEMENT Account I: Service I:

byand between VIVint. Inc. {"VlVint.' ' we: 'us.' or ' ouf )and

[21 CustomerName {First. MI, Last)

Imail

1. INSTALLATION AND SERVICES

We will install the security, energy management. and/or home automation S'l'!em(s){each a · System' )described onthe Schedule ofEquipment andSe!vices rSES'), which is panofthemonitoring
and installation information,and provide repair service. interactiveserviceslif requested). and monitor theSystemat our monitoring faci lity(the "Center"). We waiveany right tofile a mechanic'slien.

2, PRICE, PAYMENT, FINANCIAl DISCLOSURES AND TERMS

2.1 MONTHLY SEIMCfS EEf AND roM YOUAGREE TO PAYUSAS FOllOWS:

ACTIV!\llONFEE $ qq (plus anyapplicable taxes) INITIAl TERM OF CONTRACT: 60 MONTHS ("IninalTem1'1

EOUIPMENT FEES: $ D ISeeSES) MONTHLY SERVICES FEE:

TOTAl CASHPRICE RJR SERVICES:

$ (P3.QQ
o

(plusanyapplicable taxes)

(plus anyapplicable taxesl

THETOTAL MONTHLYSERVICES FEEIS PAYABLE MONTHLY IN ADVANCE.THEFIRST MONTHLYSERVI CES FEE IS DUEWHEN THE SYSTEM IS INSTALLED AND
OPERATIONALTHERE ISNORNANCING CHARGE OR COST OF CREDIT (0% APR) ASSOCIATED WITH THIS AGREEMENT.

THISAGREEMENT STARTS ONTHE DAY THIS AGREEMENT IS SIGNED AND CONTINUES FOR THE INITIALTERM.AFTER THE INm AlTERM, THIS
AGREEMENT WIll AUTOMATICAllY CONTINUE MONTH,TO-MONTH AND EITHER PARTY MAY TERMINATE THIS AGREEMENT AT ANY TIME
UPON AT lEASTTHIRTY (30) DAYS PRIOR WRmENNOTICE TO THE OTHER PARTY. IF TERMINATED,THISAGREEMENT ENDS ON THElAST DAY
OF THE THIRTY (30) DAY NOTICEPERIOD.
zz INCREASEIN MONTHLY SEIMCES F£E. YOU ACJ:NOWlEOGETHAT VlVINT SllAIl HAVE THE RIGHT, AT ANY TIME. TOINCREASE THE MONTHlYSERVICES FEETOREfUCT ANYTAXES.
UCENSES,PERMITS. COSTS,FEES OR CHARGES WHICH MAYBE CHARGEO TO USBYANY UTIUTY OR GOVERNMENTAl AGENCY RElATING TO THE INSTAllATION OFTHE SYSTEM OR SERVICES ANO
YOUAGREE TOPAY THE SAME. IN AOOlTlON.WE CAN INCREASETHEMONTHlY SERVICES FEE FOR ANY RENEWAl TERM BY GMNGYOUSIXtY (GOI OAYSPRIOR WRITTEN NOTICE

2.3lATE FEES. IF YOU FAILTO MAKE ANYPAYMENT WHEN DUE. WE MAY. BY GIVINGYOU W1UmN NOTICE, OISCONTINUE INSTAllATION. MONITORING,ANOREPAIR SERVICE,TERMINATE THIS
AGREEMENT ANO RECOVER All OAMAGESTOWHICHWE ARE ENTITlEO. INCLUOING THE VAlUEOFTHE WORK PERFORMED AND OUR LOSS OFPROAl INAODmON. WE MAY IMPOSEALATE
CHARGE ON All PAYMENTS MORE THAN TEN 110) DAYS PAST IXJE IN THE MAXIMUM AMOUNT PERMITTED BY STATE LAW.

2.4 CREDIT INVESDGATION. YOU AUTHORIZE VMNT TOCONOUCT CREDIT INVESTIGATIONS FROMTIMETO TIME TO OillRMINE YOUR CREDIT WORTHINESSANOTO REPORTYOUR PAYMENT
PERFORMANCE UNDER THIS AGREEMENT TO CREDIT AGENCIESANDCREOITREPORTINGSERVICES.

2.5PAYMENT AUTHORIZATION. YOUAUTHORIZEVIVINT ORITS ASSIGNEE!SI TOMAKE ElECTRONIC RJND TRANSFERS FROM YOUR BANK ACCOUNT OR CHARGES TO YOUR CREDITCARO AC­
COUNT (THE "ElECTRONICPAYMENrllN THE AMOUNT 10ENT1AED A80V£AS YOUR MONTHlYSERV1CES FEE. PlUS ANY APPUCABlf TAXES. ANO INCUJOING AllPAST OUEAMOUNTS,TRIP FEES.
SERVICE FEES OR AMIXJNTSWHICH MAY ACCUMUlATE INARREARS ACCOROINGTO THETERMSABOVE ANO THE CONOITIONS OF THIS AGREEMENT. IF YOU ElECT TORECEIVEAPAPER INVOICE
{RATHERTHAN MAKINGAN ELECTRONICPAYMENn OR IFWE 00 NOTRECEIVE YOUR ELECTRONIC PAYMENT RJRANY REASON. VIVlNTWlllSENOYOUAPAPER INVOICE. ANDYOUUNDERSTANO
ANO AGREETHATAN AOOmONAl PROCESSING FEE MAYAPPlYTO EACH PAPER INVOICE SORENOERED.

3. OUR LIMITED UABILIT'(

WH ERE PERMITTEDBYLAW,WE DISCLAIMANYIMPLI ED WARRANTIES PROVIDED BY LAW INCLUDING THEIMPLIED WARRANTIES OF MERCHANTABILITY
OR FITNESS FOR PURPOSE. WE DO NOT WARRANT THAT THESYSTEM WILL ALWAYS DffiCT, OR HELP PREVENT, ANY BURGLARY. FIRE. HOLD-UP OR ANY
OTHER SUCH EVENT. WE DO NOT WARRANTTHATTHE SYSTEM CANNOT BE DEFEATED OR COMPROMISED OR THAT ITWILL ALWAYS OPERATE. WE DO NOT
WARRANTANYWORK OR PRODUCTS PROVIDED BYYOUORA THIRDPARTY USED INCONNECTIONWITH YOUR SYSTEM. SECTIONS17 AND 18 ONTHE RE­
VERSE SIDEOFTHISAGREEMENT LIMIT OUR LIABILITY TO lWO THOUSANDDOLlARS 1$2,000.00)IFYOU OR ANYONE ELSESUFFERSANYHARM (DAMAGEOR
LOSS OF PROPERTY, PERSONAL INJURY, OR DEATH) BECAUSE THE SYSTEM FAILED TO OPERATE PROPERLY OR WE WERE CARELESS OR ACTED IMPROPERLY.
YOU HAVE HAD THE OPPORTUNITY TO TALKTO THE SALESAGENT ABOUT THIS LIMITATION.

4. NOTICE TO CUSTOMER

1. 00 NOT SIGN THIS AGREEMENT BEFORE YOU READ IT OR IFANY OFTHE SPACES INTENDEDFOR THE AGREED TERMSTO THE EXTENT
OF THEN AVAIlABLE INFORMATION ARE lEFT BlANK.

2. YOU ARE ENTITlED TO A COPY OF THIS AGREEMENT.
3. YOU MAYPAY OFF THE FUll UNPAID BAlANCE DUE UNDERTHIS AGREEMENT AT ANY TIME. AND IN SO DOING YOUSHAll BE ENTI­

TLED TO AFUll REBATEOF THEUNEARNED FINANCEAND INSURANCECHARGES.





XFINITY Connect

Trying to reach you re a contract -- please call (505) 922-1712.

Thanks,

Markus

From: NRJchardl@vivint.a>m
To: kmaoo7@msn.oom
cc: kwallerl459@c.Ornalst.net
Subject: Vivlnt lnformetlonand Quote
Date : Mon, 2 Feb 2015 17:54:21 + 0000

Horne Security and Auto mation

2/2/1015

M arkus and Ken,

Here is a brief overvi ew of what Is included In our alann and video surveillance package for your business.

Feel f ree to email me or call with any questions.

Have a great day!

Nathan Richard. Inside Sales
p: 1.469.223-7789. Ylvlnt Ucenses

Page 2 of4

SKYPanel - 7" Touch Screen w/cellular monitoring (preve nts failed dispatch due to a cut phone line), 2·Way Voice over cellular
(like On-star), built in 95 decibe l siren, severe we ath er alerts , backup battery.

Smartphone (iPhone , Android, Blackberry) and Mobile (iPad, Tablet, Kindle) Applications for Remote Access and Cont ro l

IE! Desert
pto n:
Oescri
e,tion:

IE! Desc
rrpnc
n:
Desc
ri n ti n

(3) Recesse d Doo r/Window Sensor
(2) Wireless Glass Break Sensor or (2) PIR Motion Sen sor

https:llweb.mail.comcast.netlzimbralhlprintmessage?id=805661 &tz=AmericaIDenver&xi... 3/1 112015



XFINITY Connect

~ Desc
nptlo
n:
Desc

Activation:

Instal lat io n:

Monthly:

Additional Equipment :

(1) Fixed, Wireless Indoor Camera
New Outdoor HDCams available In MAR/APR

$99

~$O

$63·99/mo

Page 3 of 4

Home Security Package comes w ith the following at NOcost :

Profess ional Installat ion
lifetime Hardware Warranty
Move Certificate
2417 Customer Care
Homeowner's Certificate of Installat ion
Solar-LitYard Signs
Window Decals

Additiona l sensors that can be bought addit iona lly with any package include:

• Fire/Smoke/Freeze Detector - $120
• Garage 11lt Senso r - $60
• carb on Monoxide Detector - $120
• Kwikset Automatic Door Lock - $199
• Fixed Camera - $149
• Lighting Cont rol- $39

I'D image001.png

image001.png
6KB

~ image002.jpg

imageQ02.jpg
3 KB

~ image003.jpg

image003.jpg
13 KB

rD image004.jpg

imageOO4.jpg
591 B

• Flood Sensor - $120
• firefighter'" - $60
• Slim Line Window Sensor - $60
• Smart Thermostat - $69
• Medical Pendant - $60
• Key Fob- $60

http5:llweb.mail.comcast.netlzimbralhlprintmessage?id=80S66I&tz=AmericaIDenver&xi... 3/I1 /201S



OR.544 (09110/13)
COLORADO DEPAR1TfiNT OFRl!VENUE
MARlJUANAENFORCEMENTOMSION

::'~;~"':=",SUile390 Appendix A
Colorado Marijuana licensing Authority

Optional Premise Cultivation Lleense
Business Applicant mustfill out anAppendix A for EACH Cultivation it is applying for. Please seewebsite for fee table.

Appllcanfs Legal Business Name (Please Print) Marijuana LIcense Number (AssIgned by Division)
Dessimals Inc.
Trade Name (DeA) (provide Trade Name RegletraUon) websita Add,...
Lucky Monkey Buds

Physical Address
StreetAddloss ofOpllonal Premises Cultivation Ieii>' 51ate

I~P137 CedarSt Trinidad CO 81082
Business Pilone Number I~ome Phone Number 1~~AddreSS
(303) 972-0483 (303)972-0483 kwaller1459@comcast.net
Mailing Address (if different from Business Address)

Address
l~iI>'

stale
I~P11333 W Saratoga PI . uttIeton ~ CO 80127

On a separate sheet, list all principal places of business for the past 5 years if different ffom above.
Primary ContactPersonfor &Islness

IT~
Primary Contact Phone Number

KennethWaller President (303) 972-0483
Primary Conlac:tAdd.... (ely, slate ZIP) Primary Contact Fax Number
11333WSaratoga PI littleton, CO 80127 (303)972-0483
Federal Taxpayer 10 Colorado S81ss Tax Ucense# Ema~Addrees

00979789-0001 kwaller1459@cOmcast.net
Does theapplicant havelegal possession of the premises by virtueor ownership, leaseor otherarrangement?
o Ownership I8Ilease 0 Other (Explain in Detail) N(A

(a) If leased, list name of landlord and tenant,and date of expiration, EXACTLY as they appearon the lease:
Landlord ITenant I~resPurgatoire RiverllC Dessimals Inc. 41112016
Attach a diagram of the premises to be licensed andcullineor designate the area (Including dimensions) whichshows
the limitedaccess areas, walls, partitions, entrances, exitsand what each room shallbe utilized for in this business,
includingsecurity equipment locations.This diagramshould be no larger than 8 112' X 11'. (Doesn't have to be to scale)

Who, besidesthe owners listed in this application (including persons, firms, partnerships, corporations, limited liability
companies, trusts), will loan or give money, Inventory, furniture or equipment to or for use in this business; or who will
receive money or profitsfrom this business. Attach a separate sheet if necessary.

Name Date of Birth FEINorSSN Interest

MLoIk,u +k-mHA ~~ -C, 1.'1'"

Attach copiesof all notesand security instruments, and anywritten agreement, or delailsof any oralagreement, by
which anyperson (inclUding partnerships, corporations, limited lIabifrty companies, etc.)will sharein the profitor gross
proceedsof thisestablishment, and any agreement relating to the business which is contingent or conditional In anyway
by volume, profit, sales, gMng of advice or consultation. .

Local Ucensing Authority (To be completed by Applicant)
Local Ucen.lng AuI!lorltylDopartment Addle..
City ofTrinidad 135 N. Animas PO Box 880Trinidad, Co 81082
Locel Ucenslng Aulhorlty contact name Contad:Number Contact email
Audra Garrell 719-846-9843 audra.garretl@Trinidad.co.gov
Date 01 application w1lhIccalaulhortly Dalo of app<ovai from local authority, Wany
03(05/2015 0311112015 (Approval fromPlanning andZoning)

Are you requesting a concurrentreview? ~Yes ONo
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Colorado Business
Medical Marijuana
license Application

IMarijuana Enforcement Division

OR 8630 (12104114)



DR 8530 (12104/14)

Colorado Marijuana Enforcement Division

Medical Marijuana Business License Application Instructions

APPLICATION CHECKLIST

12S11 Application Fully Completed
Type or clearly print an answer to everyquestion. If a question does not apply to you, Indicate so with an
N/A. If you are unsure if a question appliesto you or what Information the form is asking you to provide,
contact any Marijuana Enforcement Divisionoffice to seek clarification. If the available space Is Insufficient,
continue on a separate sheet and precedeeach answer with the appropriate title.

02 All FORns Signed & Attached
The following accompanying forms must be signed and returned with the application:

~ Affirmation & Consent
~ Investigation Authorization/Authorization to Release Information .
~ Applicant's Request to Release Information (leave top two lines of form blank)

1Z13 All Requested Information Attached
The following information requested on the application must be attached, if applicable:

I8l Trade Name Registration
I8l Certificate of Good Standing from the Colorado Secretary of State's Office
I8l Copy of Articles of Incorporation, including amendments for corporations
I8l Articles of Organization, lncludlng amendments and operating agreement for LLC
I8l Partnership Agreement, or operating/shareholder agreements .
I8l If corp ., annual and bl-annual reports and meeting minutes from past 12 months
I8l AU applicable information requested on page 4
I8l Documentation showing legal possession of the premise to be licensed
I8l Diagram of premise to be licensed (described on page 2, just above question 6) inclUding

security drawing
I8l Copies of notes, security instruments, etc., (detailed on page 2, just below question 6, and

page 4, question 10
I8l Explanation detailing the funding sources used to finance the applicant business
I8l List of financial institution accounts as detailed on page 4, question 9
I2SI Copy of Medical Marijuana Sales Tax Bond (on the approved form)
I8l Copy of Local License or application (if requesting concurrent review)
I8l Copy of Sales Tax License

NOTE: The Marijuana Enforcement Division reserves the right to request additional information and
documentation throughout the course of the background Investigation.

~4
Applications For Associated Keys Attached

Submit the following: Associated Key License Form (DR 8520) for any person holding an ownersh ip
interest, and/or officers and directors, regardless of ownership interest, if any.

~5
Application and License Fees

See fee lable on website: www.c%rado.govlrevenue/med
Application fees remitted to the Slate Licensing Authority and/or the Department of Revenue are
non-refundable. Only license fees maybe refunded.

~6
Bring in Application (BY APPOINTMENT ONLY)

Bring in application and all attachments to: Marijuana Enforcement Division
455 Sherman Street, Suite 390
Denver, CO 80203



DR 8530 (12104114)
COLORADODEPARTMENT OF REVENUE
MARIJUAIlAENFORCEMENTDIVISION •
456 Sherman Street. SUite 390
Denver, CO S0203

Colorado Marijuana Licensing Authority

Business License Application

U cense Types & Fees (Check only one application type. See Application Checklist for details on license types and fees.)

IEJ Me<f1Cll1MarijuanaCenler(Type1") o AIli1iaIed BusT""""

o Medk:81 Marijuana Center (l'ype 2") "TyPe 1=300 orfewer patients, "TyPe 2=301 to 500patlenls;

o MedIcal MarijuanaCe_ (Type3") "'ype 3=501 ormorepalienls
FiB 0<Jl a sepanrteAppendbc A loon(DR8544) for ead! optional pJemise

l2Sl MedIcal Marijuana-lnlused ProductsManufadUrer QJllivalion b nseyoulII8 app/)Tlg for.

Applicants LegalBus'neseName (Please Print) ManjuanaUcense Number(Assigned by DiVISion)

Desslmals Inc.
Trade Name (DBA) (ProvideTrade Name Registration) IWebsiteAdm..

fJJALucky Monkey Buds

Physical Address
street Address ofMedlcat Marijuana Business (UseAppendixAror OptlonaiPrem!m cuttivatlon lnfOlTJ'latlon) City Slate ZIP

137 Cedar SI Trinidad CO 81082
Bu~[n9M P!tane Number I~lness FaxNumber l~mallAddress
(303) 972-0483 (303) 972-0483 kwallerl459@comcast.net

Mailing Address'(If different from Business Address)
Address

I~ity
Stale

I~P11333 W Saratoga PI Uttleton CO 80127

On a separate sheet, list all principal places of business for the past 10 years If different from above.
Pnmary ContactPersonfor Bus'ness 1~~le PrIrnarvContact Phone Number

Kenneth Waller President (303) 972-0483
Primary ContactAddreos (city,slate ZIP) Pl1malV Contact Fax NUmber
11333 W Saratoga PI (303) 972-0483
Federal Taxpayer 10 I~loradO Sales 'ax Ucense " l~ait Addre"

00979789-0001 kWaller1459@comcast.net
TYPe of Business Structureo SoleProprietorship o Pertnarship o Limited Partnership D LimitedUobility Company

D C COlPoratlon ~ S Corp01'illlon o PubliclyTraded Corporation o-- Dother

Stateof IncorporaUon orCreation of BusinessEntity IDate

Colorado 03/04/1996
Dale ofQualification to CondUctBusineu In Colorado {provide Certificate of Good Standing from theColorado secretary of state8 Office}

03/04/1996
If a Corporation, Ust all States Where the Corporellon Is Authonz8U to Conduct Buolness

Colorado
List anTrade Namesused by the Buolne.. Entity (other than above)

N/A

Attach certified of all art icles of Incorporation, bylaws, articles of organization, or a true copy of any partnersh ip or trust
aqreemsnt, InclUding any and all amendments to such.

If a corporation, attach copies of all annual and bi-annual reports , SEC filings, if any, and all minutes from all corporate
meetings for the past 12 months.
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1. Is theapplicant Oncluding anyof thepartners, if a partnership; members or manager if a limited Iiabnity Yes No
company; or officers, stockholders or directors if a corporation) or manager undertheage oftwenty-one years? 0181

2. Hasthe applicant (inclUding anyof thepartners, ifa partnership; members or managerif a limitedliability
company; or officers, stockholders or directors if a corporation) or manager ever (in Colorado or any otherstate);

(a)been denieda privilegedlicense (ie: Uquor, Gaming, Racing andMedicalMarijuana)? 0181
(b)had a privneged license (ie: Liquor, Gaming,Racingand Medical Marijuana) suspended or revoked? 0181
(c)had interestIn anotherentitythat had a privileged (ie: Uquor, Gaming, Racing and Medical Marijuana)

0181license denied, suspended or revoked?
If you answered yesto 2a, b or c, explain in detailon a separatesheet

3. Are the premisesto be licensed within 1000feetofa school(as defined in 12-43.3 104 (15)C.R.S.), alcoholor
drugtreatmentfacility, principal campus of a roUege, university, or seminary, or a residential ohlldcare facility?

IS3If YES, then include a copy of a waiveror ordinance fromthe localjUrisdiction where the business is located. 0
4. Hasa Medical Marijuana licenseever been issued to the applicant(including any of the partners,

if a partnership; members or managerif a limitedliability company; or officers, stockholders or directors
if a corporation)? If YES, identify the nameof the businessand list any currentor fonmer financial interest in

0181said business including any loansto or from a licensee.
5. Doesthe applicanthave legal possession of the premises by virtue of ownership, leaseor other

arrangement? Attachall documentation shOWing legal possession. Deed, litie, sale or lease agreementsetc.
o Ownership 181 Lease 0 Other (Explain in Detail) N1A
(a) If leased, list nameof landlord andtenant, anddate of expiration, EXACTLY as they appear on the lease:

Landlord I~nant I~Pires ! .

PurgatoireRiver, LLC . DesslmalsInc. 04/01/2016
Attach a diagram of thepremises to be licensed and outline or designate theareaOncluding dimensions) which shews the
limited access areas, walls, partitions, entrances, exits andwhateach room shall beutilized for in this business, including
security equipment locations. Thisdiagram should be no largerthan 8112" X 11". (Itdoesnothaveto be to scale) .

6. Who, besidesthe ownerslisted in this application (including persons, firms, partnerships, corporations, limitedliability
companies, trusts), will loan or give money, inventory, furniture or equipment to or forusein this business; orwhowili
receive money or profits fromthisbusiness. Attacha separate sheetif necessary.

Name Date of Birth FEIN OR SSN Interest

M All J,!IJ.~ J-JA-~A~A~ z:.'~'-.:I 1-",,,-
JJ/A NIA. .JJI.A MIA

J.}/p,.. JIJ/A ;oJ/A. III loA
Attach copiesof all notesand security instruments, and any written agreement, or detailsof any oral agreement, by
which any person (InclUding partnerships, corporations, limited liabilitycompanies, etc.)will share in the profit or gross
proceedsof this establishment, and any agreementrelatingto the business which is contingent or comfrtional in any way
by volume, profit, sales, giving of advice or consultation.

Local licensing Authority/Department
Local Llcens"'9 AuthoJitylDeparlment IAddress
City of Trinidad 135 N Animas srTrinidad CO 81082
LocalUcenslngAuthoritycontactname Contact Phona COntact Ema"
Audra Garrett (719) 846-9843 aUdra.garratt@trinldad,co.gov
Oata olappllcaUon with local authority Oate 01approval from local authority, If any

03/12/15 03/10/15

Are vou recuestlnq a concurrent review? []Yes IENo

7. Optional Premises Cultivation License Yes No
Hasthe Applicant filed for an Optional PremisesLicense? 1810

What City or County? (FRI outAppendlxA completely)

Trinidad/Animas County
8. Doesthe Applicant have evidenceof a good and sufficient bond in the amount of $5,000.00 in

1810accordance with 12-43.4-304 CRS. (InclUde evidencewith application)?
Printed legal BusIness Name Printed Trade Name (DBA)

Dessimals Inc. Lucky Monkey Buds

' .._._ ---_ _--------------
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Ownership Structure
List allpersons and/or entitieswithanyownership interest, andall officers anddirectors, whether they haveownership
interest or not If anentity (corporation, partnership, LLC, etc.)hasinterest, listall personsassociated withsuchentity,
their ownership In theentity, and their effective ownership in therlCense. Listall parent, holdingor other intermediary
business InterestAnAssociatedKeyLicense Application formmustbe submitted for all persons in a privately held
comoanv ora Dubliclv tradedcorporation, and all officers anddirectors.

Name Title ISSNiFEIN DOB lApp SUbmitted?
KennethWaller President I8Ives ONo
Address City State ZIP Phone Number

Littleton CO 80127 (303) 972-0483
Business Assoetated with(Parent business orsub-entity) I~n. ... BusinessAssociated with IElfedive Oovn. %nAppficant
N/A N/A 50%
Name ; uue ISSNIFEIN .B lApp submittad?
Karen Waller Vice President I8Ives ONo
Address City Stall> ZIP Phone Number

3 Littleton CO 80127 (303) 972-0483
BusinessAssoaated Wlttl (parentbusmess orsub-entity) IOwn. % Busln..s Associated w~n Otm. % in

N/A N/A 150%
Name lItle ISSNIFEIN DOB IApe submitted?
N/A NlA NlA Ov.. ONo
Address Ic ity State I"IP Phone Number

NlA NlA NI N/A
BUSiness Associated with (parent business or 9ub-entity) 1= 'Y. BuslnessAssociated with I~e OWn. ... inAppllcant
NlA NIA .
Name Tille ISSNIFEIN DOB lApp submJlted?
NIA N\A NIA OV.. ONo
Adore.. CIty State ZIP Phone Number
NIA N\A N\ . N\A
Business Assodated Wllh (Parent business or su~tity) I~n. % BusinessAssociated WllIl IElf.clive OWn.... inAppilcant
NIA NIA NIA
Name Tille

I=IFEIN
DOB lApp submitted?

N\A NIA OVes ONo
IAOdress C~y State

I~
IPhon. NUmber

NIA NIA N\
Business Assoaatedwith (Parentbusiness orSlJb.sntity) 1= % BusinessAssociateo with IElfeclive Own. % InApplu:an!
NIA NIA
Name Tille

I=EIN .
DO.. lApp submitted?

NIA N\A OVes ONo
Adoress City

I~tete
ZIP Phone Number

NIA NIA N\ N\A
Business Associatedwith (Pa",nt business or sUb-enti!y) 1= %BusinessAssociated with I~CliveOwn.% inApplicant
NIA
Name Tille

I=EIN
DOB lApp SUbmitted?

NIA NIA OVes ONo

IAooress City I:te IZIP Phone Number

NIA N\A NIA
BUSiness ASSociated with (Parent business orsUb--entity) I~n. % BUSiness Assodated with \E_OIml'>lnApPficant
NIA NIA NIA
Are there any outstanding options and warrants?

DYes 181 No 'If YES, attach list of personswith outstanding options and warrants

Are there anyotherpersons, other thanthose listedin the Ownership Structure, including butnot fimited to suppliers, lenders
and landlords, whowin receive, directly or indirectly, anycompensation Dr rentsbased upona percentage orshare ofgross
proceeds or income of the Marijuana business?

DYes 181 No ' If YES, attach list of persons and submitAssociate I<ey LicenseApplication forms for each person

---_.._... . .-
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Printed legal Business Name I,PrintedTradeName(DBA)
Dessimals Inc. ILucky Monkey Buds

1. Has the applicant, the applicant's parent company or any other intermediary business entity ever DYes jgI No
applied for a Marijuana license in this or any other jurisdiction, foreign or domestic, whether or not
the license was ever Issued? If YES, provide details on a separate sheet, Including jurIsdiction, type
of license, license number, and dates license held or applied for.

2. Has the applicant, the applicant's parent companyor any other intermediary business entity ever D Yes 181 No
been denied a Marijuana license, withdrawn a Marijuana license or had any disciplinary action
taken against any Marijuana license that they haveheld in this or any other jUrisdiction, foreign or
domestic? If YES, provide details on a separate sheet, Including jurisdiction, type of action, and date
of action.

Financial History

1. Is the applicant, the applicant's parent company or any other intermediary business entity DYes jgINo
delinquent in the payment of any judgments or tax liabilities due to any governmental agency
anywhere? If YES, provide details on a separate sheet and attach any documents to prove
settlement or resolution of the delinquency.

2. Has the applicant, the applicant's parent company or any other intermediary business entity filed a DYes 181 No
bankruptcy petition in the past 5 years, had such a petition filed against it, or had a receiver, fiscal
agent, trustee, reorganization trustee or similar person appointed for it? If YES, provide details on a
separate sheet and attach any documents from the bankruptcy court.

3. Is the applicant, the applicant's parent company or any other intermediary business entity currently DYes 181 No
a party to, or has it ever been a party to, in any capacity, any business trust instrument? If YES,
provide details on a separate sheet

4. Has a complaint, judgment, consent decree, settlementor other disposition related to a violatlon DYes 181 No
of federal, state or similar foreign antitrust, trade or security law or regulation ever been filed or
entered against the applicant, the applicant's parent company or any other intermediary business
entity? If YES, provide details on a separate sheet and attach any documents to prove the
settlement of any of these issues. Include any items currently under formal dispute or legal appeal.

5. Has the applicant, the applicant's parent company or any other intermediary business entity been a DYes 181 No
party to a lawsuit in tile past 5 years, either as a plaintiff or defendant, complainant or respondent,
or in any other fashion, in this or any other country? If YES, provide details on a separate sheet and
attach any documents to prove the settlement of any of these issues. Include any items currently
under formal dispute or legal appeal.

6. Has the applicant, the applicant's parent company or any other Intermediary business entity filed a DYes 181 No
business tax return in the past two years?

7. Has the applicant, the applicant's parent company or any other intermediary business entity DYes I:8l No
completed financial statements, either audited or unaudited, in the past two years? If YES, attach all
financial statements completed in the past two years.

8. Has any interest or share in the profits of the sale of Marijuana been pledged or hypothecated DYes 181 No
as security for a debt or deposited as a security for the performance of an act or to secure the
performance of a contract? If YES, provide details on a separate sheet

9. Attach a list detailing the operating and investment accounts for this business, inclUding financial instllution name,
address, telephone number, and account number for each account

10. Attach a list detailing each outstanding loan and financial obligation obtained for use In this business, including
creditor name, address, phone number, loan number, loan amount, loan terms, date acquired, and date due.

Person who maintainsApplicant's business records Title
Kenneth Waller President
Address PhoneNumber

11333 W Saratoga PI (303) 972-0483
Person who prepares AppUcant'stax returns, government forms &; reports l111e
Kenneth Waller President
Address IPhoneNumber
11333 W Saratoga PI (303) 972-0483
Location of financial bocks andrecords forApplicanfs business
11333 W Saratoga PI Littleton, CO 80127

Page4of7



. .. - --- - _•.._ ---_•.-.- - -. __ .. ._---_ . ..._ •.

Affirmation & Consent

I, Kenneth S Waller , as an authorized agent for the applicant, state under penalty for
offering a false Instrument for recording pursuantto 18-5-114 C.R.S. that the entire MedicalMarijuana Business
LicenseApplication Form, statements, attachments, and supporting schedules are true and correct to the best of
my knowledge and belief, and that this statementis executedwith the knowledge that misrepresentation or failure
to reveal Information requested may be deemedsufficientcause for the refusal to issue a Medical Marijuana license
by the State LicensingAuthority. Further, I am aware that later discovery of an omissionor misrepresentation
made in the above statements may be grounds for the denial of a temporary Medical Marijuanaapplication or the
revocation of the license. 1am voluntarily SUbmitting this application to the Colorado Marijuana LicensingAuthority
under oath with fulll<nowledge that I may be charged with perjury or other crimes for intentionalomissions and
misrepresentationspursuant to Colorado law or for offering a false instrument for recording pursuant to 18-5-
114 C.R.S. I further consent to any background investigation necessary to determinemy present and continuing
SUitability and that this consent continues as long as I hold a Colorado Medical MarijuanaLicense, and for 90
days following the expiration or surrender of such Medical Marijuana license. Note: If your check is rejected due to
insufficientor uncollected funds, the Departmentof Revenue may collect the paymantamountdirectly from your
banking accountelectronically.

Print Full Legal Agent Name clearl below:
Applicant'sBusiness Name
Dessimals Inc,

ega Agent Last Name (Plaa•• Print)

Waller
Signature

Page5 of7
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Investigation Authorization
Authorization to Release Information

I, Kenneth S. Waller , as an authorized agentfor the applicant,
herebyauthorize the Colorado Marijuana Licensing Authority, the Marijuana Enforcement Division, (hereafter, the
Investigatory Agencies) to conducta complete Investigation into my personal background, usingwhatever legal means
they deem appropriate. I herebyauthorize any person or entity contacted by the InvestigatoryAgenciesto provideany
and allsuchInformation deemed necessary by the Investigatory Agencies. I hereby waive any rights of confidentiality
in this regard. I understand that by signing this authorization, a financial recordcheckmay be performed. I authorize
any financial institution to surrenderto the Investigatory Agencies a completeand accurate record of such transactions
that mayhave occurred with that institution, including, but not limited to, intemal banking memoranda, past and present
loan applications, financial statements and any otherdocuments relating to my personal or business financial records
in whatever form andwherever located. I understand that by signing this authorization, a financial record check of my
tax filing and taxobligation status may be performed. I authorize the Colorado Department of Revenue to surrender
to the Investigatory Agencies a complete and accurate record of any and all tax information or records relating to me.
I authorize the Investigatory Agenciesto obtain, receive, review, copy, discussand use any suchtax information or
documents relating to me. I authorizethe release of this type of information, eventhough such information may be
designated as "confidential" or "nonpublic" under the provisions of state or federal laws. I understand that by signing
this authorization, a criminal historycheckwill be performed. I authorize the Investigatory Agencies to obtain and
use fromanysource, any information concerning me contained in any type of criminal historyrecord files, wherever
iocated. I understand that the criminal historyrecord filescontain records of arrests whichmay have resulted in a
dispositionotherthan a finding of guilt (te. , dismissed charges, or chargesthat resulted in a not guilty finding). I
understand that the information may contain listings of chargesthat resulted in suspended imposition of sentence,
even though I successfully completed the conditionsof said sentenceandwas discharged pursuant to law. I authorize
the release of this type of information, eventhough this record may be designated as "confidential" or "nonpublic"
under the provisions of state or federal laws..

The Investigatory Agencies reserve the right to investigate all relevant information and facts to their satisfaction. I
understand that the InvestigatoryAgenciesmay conducta complete and comprehensive Investigation to determine
the accuracy of all information gathered. However, the State of Colorado, Investigatory Agencies, and other agents
or employees of the State of Coloradoshall not be held liable for the receipt, use, or dissemination of inaccurate
information. I, on behalf of the applicant, Its legal representatives, and assigns, hereby release, waive, discharge, and
agree to holdharmless, and otherwise waive liabilityas to the State of Colorado, InvestigatoryAgencies, and other
agentsor employees of the State of Colorado for any damagesresulting from any use, disclosure, or publication in
any manner, other than a willfUlly unlawfuldisclosure or publlcatlon, of any material or information acquired during
inquiries, investigations, or hearings,and hereby authorize the lawful use, disclosure, or publication of this material
or information. Any information contained within my application, containedWithin anyfinancial or personnel record,
or otherwise found, obtained, or maintained by the Investigatory Agencies, shall be accessible to law enfoncement
agentsof this or any other state, the government of the United States, or any foreign country.

Print Full Legal Name of Authorized Agent clearly below:
Applicant's Business Name TradeName(DBA)

Desslmals Inc Lucky Monkey Buds
LegalAgentLastName (?tease Print) LegalAgent FinrtName LegalAgent Middle Name

Waller Kenneth Scott
LegalAgentTille 5~(MU2sJ7J:;;;e"tn...)
President .A-J b «:
Date (MMIDOIY)') Ifh J. ICIly srale

Gl-I /S LitUeton CO
Witness , Slg~e

~ 3:---2----

------_ .._ - _.

_.-
- - - -----_._- ---- -- - --..
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Applicant's Request to Release Information
TO: IFROM: (Applicant's Printed Name) .

«Ell/AlFt'f../ :';;;;0 rr unc :;-b
1. IflNe herebyauthorize and requestall persons towhomthis requestis presented having information relating to

or concerning the abovenamedapplicant to furnishsuch Information to a duly appointed agent of the Marijuana
Enforcement Division whetheror not such information wouldotherwise be protected from the disclosureby any
constitutional, statutory or common law privilege.

2. IlWeherebyauthorize and request all persons to whom this requestis presented having documents relating to or
concerning the above namedapplicant to permit a dulyappointedagentof the Marijuana EnforcementDivision to
review andcopyanysuchdocuments, whetherornot such documents wouldotherwise be protected from disclosure
by anyconstitutional, statutory, or common law privilege.

3. INVe herebyauthorize andrequest theColorado Department of Revenue to permit a dulyappointed agentof the
Marijuana Enforcement Division toobtain, receive, review, copy, discuss and useanysuch tax information or
documents relating to or conceming theabovenamed applicant, whether or notsuchinformation or documents would
otherwise be protected from disclosure by anyconstitutional, statutory, or common lawprivilege.

4. If the person to whom this requestis presented Is a brokerage firm, bank, savingsand loan, or other financial
institution or an officerof the same, Itwe herebyauthortze and request that a duly appointed agent of the
Marijuana Enforcement Division be permitted to review and obtain copies of any andall documents, records or
correspondence pertaining to me/us, including butno limited to past loan information, notesco-signed by me/
us, checking account records, savings deposit records, safe depositbox records, passbook records, and general
ledgerfolio sheets.

5, IlWedo hereby make, constitute, and appointany duly appointed agent of the Colorado MarijuanaEnforcement
Division, my/our trueand lawfulattorney in fact for me/usin my/ourname, place, stead, and on my/our behalfand
for my/ouruse and benefit

(a)To request, review, copy sign for, or otherwiseact for investigative purposes with respect to documents and
information in the possession of the personto whomthis requestis presented as Itwe might

(b)To namethe person or entity towhom this request is presented and insertthat person's name In the
appropriate location in thIs request

(c)To placethe nameof the agentpresenting this requestin the appropriate location on this request
6. I grantto said attorney in fact full powerand authority to do,take,and perform allandevery act and thingwhatsoever

requisite, proper, or necessary to be done, in the exercise of anyof the rights and powers herein granted, as fully to
all intents and purposes as Itwemightor could do if personally present, with full powerof SUbstitution or revocation,
herebyratitting and confirming all thatsaid attorney in fact, or his substitute or substitutes, shall lawfully do or cause
to bedoneby virtueof this powerof attorneyandthe rights andpowersherein granted.

7. This power of attorney ends twenty-four (24) months from the date of execution,
8. The abovenamed applicanthasfiled with the Colorado MarijuanaLicensing Authority an application for a

Marijuana license. Saidapplicantunderstands that it is seeking the granting of a priVilege and acknowledges that
the burdenof proving its qualifications for a favorable determination is at all times on the applicant Saidapplicant
acceptsany risk of adversepublicnotice, embarrassment, criticism, or otheractionof financial loss, which may
result from actionwith respectto this application.

9. IlWedo,for myself/ourselves, my/our heirs, executors, administrators, successors, and assigns, hereby release,
remise, andforever discharge theperson to whomthis request is presented, and hisagents andemployees from all
andallmanner oractions, causes of action, suits, debts, judgments, executions, claims, and demands whatsoever,
known or unknown, in lawor equity, which the applicant everhad, nowhas, mayhave, or claims to haveagainst the
person to whom this request is being presented or his agents or employees arising out ofor by reason of complying
with the request

10. I/Weagree to Indemnify and hold harmless the person to whom this requestis presented and his agentsand
employees from andagainstall claims, damages, losses, and expenses, including reasonable attorneys' fees
arisingout of or by reason of complying with this request

11 . A reproduction ofthis requestby photocopying orsimUar process shall beforallintents and purposes asvalid astheoriginal

Print Full Legal Nameof Authorized Agent clearly below:
Legal Agent Lest Name (p lease Print) Leg;:;';'~ First Name IL~;~~e NametJAu£i<- ' )JAJ«r1-/
LegFf-~entn~ -+ Slg~uszgnew~~itneSS)

',.."" o!lv\.
Dale (MMJDDIYY)

YkIJ/? City' .'il, . IStat.
L,' Ie./o>" co

Witness 1 SignatUte I
~./--

Signature OfMarijuana Enforcement Division agent presenting this request IDate
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DRm4 (01105111)
COLORADODEPARtMENTOfl REVENUE
MEOlCAlMARWAHAENFORCeMENT OMS/ON
8200DAHUA S1llEET
COMMERCE elY.co80022

COLORADO MEDICAL MARIJUANA LICENSE BOND '

NameofBond&1gCompany MerchantsBondingCompany (Mutual)

BondNumbel CO 11727

KNOWAllPERSONS BYTIiESE PRESENTS:

That we, DESSIMALS, INC. • Sfteel Address 11333 W. Sa!!!Osa PI. ,
City .- ,Coun1y of __ ,SlateofColorado, asPrlncipal.
and Merchan'" Bonding Compaay /Mutual) , a SlIIe\Y COI'Il'OlIY quardled and authorized to dosurely business in tte Slate of
CororadO, as S...ty, am held andfirmlyboUnd unto the stale ofCok>mdo 11> lndemnirytho SIale or localgovornmenlllllllllily for
any.... _ byreasons of vlolallon oIlho condilons hereinaller contained Inthepenal sum ofFIVElHOUSAND llOUARS
($5,000,00), lawful money of theUnill!d stales, for.the payment ofWhlch, wei and b'Uly to be made,we bind oWS8lves, our heirs,
execulols, sdminlslrators, suooessora and essfgns jointl;, severally, andfirmlybythese presents.

lHE CONDmON OFTHIS OBUGATION ISSUCH thai whereas tho Prindpal f$applyi1g forIhelssllance or retleWlII ofaIIcens&
Issued JllllSU3l111D theColonldoMedi:afMalfuana Code, Article 43.3ofTIle 12of1ha CoIDrado Re10lsed SlehIlea, which f<:ense or
license I1lr1OW8I wi be valhl, Wnot suspended or revoked, for a·lice. ptriod enc!ng oneyearfiom the Iasldayof the monlh of
issuance ofthe IoenseOf_t

NQW,1HERERlRE, Iflhe Principal Isgranled a ii:eme bytteSlale pumlI"!'lIoMiele '13.3 oflille 12of the Colorado RevIsed
SIaIuJes, duJ!rv lbo term ofsaklioense andany renawal thell!Of. tho~ shaI report andptlf allaaIesanll uselaxBs due tho
~teolColorado, ordueanyolherenl!yforwhlch!he staleIs!heconedoror CllIlecIing agen!, i1a lineIymannera, proWledbylaw,

ITISFlJRlHER PROVIOEO Ihatthe 8ll9'"!lalllliability oftheSUrety forallbreaches of the oondi!ion oflhls bond. regaldless 01 the
numberofyealS this bondshall oonUnue inforl:e, !he numbelofcIait11! mode aga&l$t this bond, and thenumber ofpremlJrnswhich
shaD.bepayable orpalclshaI no!exClled the amount oflhebond.

ITIS FURTHER PROVlOED!hal pUlllUapt to8e<:lfon 12-43.3-304(2), C.RS., theSurety shaD notbemqulnod tomom payments to
' . theSlatsofCoIoredo claiming underthisbond untifafinal detennInalIon offa!kml topaylaxBs dlletotha Slate has be~n madebythe

'. : lila!e l1cenaIngAulhorily ora 00Ur\ ofoompelenljurlsd1cllon. •
'.

-IT ISFURIliERPROVIDEDthattheSurelyshall/laVe lI1e dghtlocancel this bondfoI:any reason au1IloIfzA!d byslalulebyfii1g forty-
..."five (45) days'YJriIlen lIOliOeof,ueh c:anceIlationwIhthe PlloclpalandWilh,the Slate LJcensingAuthari\Y. IfeancelationIsbased upon

"""",yment ofpn!IliJnn. Ifllsbondmaybe cancetled bythe SUrety upon fan (10) dayfIWliIlen notice to thePdnc:lpaJ andlho Slats
.1i:ensiIgAuIIXllty.

THIS OBUGmlON maybeoonUnued fi"om yeartoyearby thelsslIanceby1ha Suretyofaproper oonHnuation certifil:aIB clslNirad to
, .!he Slate Li::ensingAulhorily pursuanlto 8edIon 12-43.3-304(3), C.RS. • . .

Daledlhls.2S!Ldeyof April ,20~ Merchan Bo . g Compau ~/'~)"
ForlilePrlndpat FortheSUrely; .'';;1 ..

KeD -iu-F

ACl<N0\'4.~TOF SURETY

-,

."

.'

~TEOFG~'A

COUNTYOF Fw..:rol'lf Jss. .
Onthis.li!!!... day of April 2O...J.. before me, a notal)' public In and fl>r the _ Sfafe, pezsonaly 8jljlll8ted

KoUg Ny. , tomeperaonaIy known and beingby rre dulysworn. didsaythatheor alte is an
authorlzed COIpOIllIe officer ortheAl1omey-b-Facl of M_Bandln.eo...... (MUlUOl) , a axporatIon dulyOllI"nIzed andexls1ing
underthe laws 01 theStale of Co!ollldo, or authollzed todo btlsiness 1herefl, and thathe or she as SlIm otIIcer exOCll1ed the
foregoing Instrument lor the1JUIIlO8e$ hereil contained onbehalfofsaidoorporallon, and fuI1her acknowledged thattheInstrument

' ,I"8Sexewtel!astheweaelanddeed ofsaidCOl)lorallon.

INWIlNESS WHEREOF. I h<:reunlo oat my name and affixed my offit:I1lIseal onthedayandyearwduen above.. . . .

~~Judy tDoaa
MycommlsslonexpTres: 0112112017 •

'.

lP 2859co (1/11)

:

•• ". l



CO 11727Bond#:
MERCHAN~
BONbtNG COMPANY~

POWER OF ATTORNEY
Know All Pernons By These Presents. thai MERCHANTS BONDING COMPANY (MUTUAL) end MERCHANTS NAllONAL BONDING.
INC•• both being corporations duly organized under the laws of the State of Iowa (herein collectively called the ' COmpanles' ),
and thattheCompanies do hereby make,consUMe andappolnt,lndMdually.

KelleyNys

or Atlanta andSlateof GA their trueand lawfulAttorney-In-Fact, wI1I1 full power
and authorllyharebyconlerred In lhelr name. placeand slaad, to sign. execute, aoknowledge end deliverin their behelfas surely
any and all bonds. undertakIngs, recognizances or otherwrittenobligations In the natu", thereol. subjectto the limitalionthat any
suctllnsfrument shall notexceed theamount of:

TWO HUNDRED THOUSAND ($200,000.00) DOLLARS
and to bind the Companies thereby as fully and to tha same extent as If such bond or undertaldng was signed by tha duly
authorized officers of the Companies. and all the acts of said Attornay-ln-Fact . pursuant to tha authority hereIn gl""n. ere
hareby raUftedand confirmed.

This Power..of.Attomey is made end ""SCIlled pursuant to and by authority of the following By-Laws adopted by tha Board of
Dlrectore 01the Merchenls Bonding Company(Mutual) onApril 23. 2011 end adopted by tha Boardof Dlrecloraof Merchants Nallonal
Bondlng.lnc.,on October24. 2011.

"The Preslden~ Secratary.Treasurer, or anyAssistant Treasureror any AssistanlSacrelaryor anyVicePreardent shall have
powerandauthority to appolnlAtlomeys-lrH'ac~ and to authorize lhem to executeon behalfof theCompany, anda«SOOthe
seal of lhe Companythereto, bondsand undel1aklngs, recognizances. conlraclsollndemnlly andotherwritIngsobligatory In
thenature thereof.
The signature 01any authorized offIcerend the sealof the ComPany mayba affixedby lacsirnJle or electronic tn,"'mlsslon to
anyPowerofAttorney or CertfficaUon thereof authortzfng theexecution anddeUvery ofanybond. undertaking, r8extgnizance,
or other suretyship obligations of the Company. and sucll signature and seal when so used shallheve lhe semeforce and
effect: as though manually fixed."

MERCHANTSBONDINGCO""PA.NV (MUTUAL)
MERCHANTSNAllONAL SONDING.INC.

In WItnessWhereof, the Campania. have caused this Instrument to be signed and sealed this 13thdayof

, '; :" , ;

By ~~/- ?t/
17 ---7 "" "7;~'

President " " : : I ' " .
' .. , " .".

. 2014August..........
•• \\G CO·•••~~ '4f"O.

.·~.•~\\PO-?;;-,1!;••
.. • ~ """". ;;.L•.. 6,):~ "".....

: :;:- -0.. e :_ .
.""~ 1933 :~:.-_.. . --.•~"I... ..;:::,•...,.~.. ..~,,'-.•• ~Ji ~'••

••• -tr ••
••••• ••STATE OF IOWA

COUNTYOF POLKso.

Onthis13thdayof August • 2014 , before meappaared LarryTaylor. to me personallyknown. who beingby maduly sworn did
saythat ha Is Presidentor the MERCHANTS BONDING COMPANY (MUTUAL) and MERCHANTS NATIONAL BONDING. INC.; and
thatthe sealsaffixed10 the foregoing Instrument Is the Corporate Sealsof the Companies; and thatthe saidInstrumentwas slgnedand
sealedIn behalfof the Companiesby authorilyof thalr raspectlve Boardsof Directors.

InTesllmonyWhereof. I ha"" hereuntoset my handand affixedmy OflIcialSealat the City 01Des Moines. Iowa,the dayand year
flratabove wriIIIen.

"'4&; WENDY WOODYo Commission Number 784654
"; ,~ My Commission Expires
~ June20 2017

NotaryPublic. Polk Couflly. Iowa

STATE OF IOWA
COUNTY OF POLKso.

,.. ,

~~.~d:Jil;t.
Secretary

I. WilliamWarner, Jr.. Secretaryof the MERCHANTS BONDING COMPANY (MUTUAL) and MERCHANTS NATIONAL BONOING. INC.•
doherebycertifylhatlhe aboveand foregoingis a We andcorrectcopyof the POWERoOF..ATTORNEY ""eC\lled by saidcompanies.
whlOOIs sllliin lull force and effectand has notbeenamended or revoked.

InWitness Whereof, I havehereunto setmyhandandaffixed thesealof theCompanIes on
this 15th deyof April • 2015 •

.. ,unttJUf •••••••
~,""'':t\OIl~~''~ _.;,\\0 CO;,,-.

Jf .!:" ,,::- ~~~ .·()~.·\iPO;; ·.~··.
l.,~·:"'~Oh~;: .. 0 \ : 'l:i..~~ 't....~~
1~~·V" 1"\ ...~~ .oo::t' 'C"'••
E:::li:: -0... d:'C.i ......:- -0'" c:-·
l..:C.'.: :iE= :~::, :Et:
: ,:,\ Z003 I Q s • -$,'.. 1933 ..~.
~ "?,~'. "•• ! .. c;J:. ..•~ ..
\. ""~;;~. ..' ~ • -,v~b~"".. ..i(:.ol> •

'So.. 'y "...... -4J ",..","" +.;e' -tt •••
'", "" -J.l~,1i. •••• • ••"lfIfur"'''·-
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NOTICE OF PUBLIC HEARING
CORRECTED

PURSUANT TO THE MARImANA LAWS OF COLORADO, Dessimals, Inc. d/b/a Lucky
Monkey Buds at 137 W. Cedar Street, Trinidad, Colorado, has requested the licensing officials
of the City ofTrinidad to grant a new Medical Marijuana Optional-Premise Cultivation
Operation license at this location.

Hearing on application will be held on Tuesday, July 7, 2015, at 7:00 p.m. in the Council
Chambers, City Hall, 135 N. Animas Street, Trinidad, CO.

Date ofApplication: May 19,2015.

Officers: Kenneth Waller, 11333 W. Saratoga Place, Littleton, CO 80127
Karen Waller, 11333 W. Saratoga Place, Littleton, CO 80127

Remonstrances may be filed with the City Clerk's Office, 135 N. Animas, Trinidad, CO.

Dated this 16th day ofJune, 2015.

By order of the Trinidad City Council.

CITY OF TRINIDAD, COLORADO

Audra Garrett, City Clerk



CERTIFICATE OF MAILING

I hereby certify that on the 16th day ofJune, 2015, I mailed the Notice ofPublic Hearing by first­
class mail, postage pre-paid to:

Dessimals, Inc.
d/b/a Lucky Monkey Buds
11333 W. Saratoga Place
Littleton, CO 80127
Certified Mail #7014 2120 0004 1880 9430

\ QuAAi1 ~L1AldL
Audra Garrett, City Clerk



PROOF OF PUBLICATION

STATE OF COLORADO
COUNTY OF LAS ANIMAS } SS

Lauri A. Duran, of lawful age, being first duly
sworn upon oath , deposes and says that she is
the authorized agent of The Chronicle-News ,
daily newspaper of general circulation which is
published and circulated in the City of
Trinidad, Las Animas County, Colorado, that
said newspaper is a newspaper of general
circulation complying with all of the requirements
of Articles I to VII , Chapter 130, 1935,
Colorado Statutes Annotated, and all other
laws of said State , and that said legal ! notice
has been so published for the period of time
prescribed in said newspaper proper and not a
supplement.

The attached Notice was published in said
newspaper in its issue(s) dated

NOTICE OF PUBLIC HEARIN G
CORRECT ED

PU RS UANT TO THE MAR IJUANA LAWS OF
COLORADO, Deseimals. Inc. d:b/a Luck.y Mon~ ey Buds
at 13 7 \"I , Ceda r Stree t , Tr tmdad . Colorad o, ha s
requested the ncensmq otncrats of the City of Trinidad to
gra nt a new Medrca l MariJuan a Optio nal Pre mise
Cultivation Operation license at ttue tccanc n.

Hea nng on apctrcenon will be held on Tuesday. July 7.
2015, at 7 00 p m in the c cuncu Chambe-rs, City Hall.
135 N Animas Street, Trinidad, CO

Date at Application. May 19, 2015

OffIcers: Kenneth Waller . 1133 3 W. Sa ratoga Place .
littleton. CO 80 127
Ka.ren Walle r, 1 133 3 W . Saratoga Place , littleton, CO
801 27
Remonstrances may be nted With the CIty Clet1<'s Ofnce.
135 N Animas, Trinidad , CO .

Dated this 8th day 01June. 2015

ByOrder orthe Tnmdad CIty Oouncn
Audra Garrett, CIty Clerk.

PUBLISHED :June 10. 2015 58307

58307 June 10, 2015

Lauri A. Duran

Subscribed and sw: rn to before me this
15 day of --'s....l""Uu..n..L-f...J"'-- _

A. D., 2015.

Ouwm Of 53J1fu~'L
Allyson L. Sheumaker

My commission expires on August 26, 20 15

ALLYSON L Si-IEUMAKER
NOTARYPUBLIC, STATEOFCOLORADO

'I . ... .~.. •

My Comm. Expires August 26, 2015



STATE OF COLORADO )

COUNTY OF LAS ANIMAS ) SS

CITY OF TRINIDAD )

CERTIFICATE OF POSTING

I, Audra Garrett, City Clerk ofthe City of Trinidad, Colorado, do hereby

certify that pursuant to the laws ofthe State of Colorado, Dessimals, Inc. d/b/a

Lucky Monkey Buds, 137 W. Cedar Street, Trinidad, Colorado, which business

has applied for a new Medical Marijuana Optional Premise Cultivation Operation

license at said location, was duly posted for not less than ten continuous days, with

. q ,)J)J
the first day ofposting occurring on the&:L.- day of June, 2015.

WITNESS, my hand and the official seal ofthe City ofTrinidad, Colorado,

thi~ day of June, 2015.

CITY OF TRINIDAD, COLORADO

(Jucua CJiaMdt-
Auora Garrett, City Clerk



06/03115

DEPARTMENTAL INSPECTION REPORT
MARIJUANA LICENSE APPLICATION

Applicant: Dessimals, Inc.

dba: Lucky Monkey Buds

Address: 137 W. Cedar Street

Type of License: Medical OPCO and Retail Product Manufacturing

Renewal _ _ Transfer _ _ Change of Location x

FOR CONSIDERAnON AT
COUNCIL MEETING DATE: July 7, 2015, 7:00 p.m.

**************** **************************************************************
DEPARTMENT REVIEW

DEPARTMENT: FIRE / INSPECTION / POLICE / HEALTH DEPARTMENT

COMMENTS:4'<-J:;R;;z:.;.v,4Z,e~ap, £mz!rf&(~

Date
~,~ ,Q

Signature

RETURN TO THE CITY CLERK'S OFFICE BEFORE: June 18,2015



06/03/15

DEPARTMENTAL INSPECTION REPORT
MARIJUANA LICENSE APPLICATION

Applicant: Dessimals, Inc.

dba: Lucky Monkey Buds

Address : 137 W. Cedar Street

Type of License : Medical OPCO and Retail Product Manufacturing

Renewal __Transfer

FOR CONSIDERATION AT
COUNCIL MEETING DATE:

_ _ Change of Location

July 7, 2015, 7:00 p.m.

X New _ _ Special Event

******************************************************************************
DEPARTMENT REVIEW

DEPARTMENT: FIRE I INSPECTION I POLICE I HEALTH DEPARTMENT

Date
~~~

Signature

RETURN TO THE CITY CLERK'S OFFICE BEFORE: June 18, 2015



06/03/15

DEPARTMENTAL INSPECTION REPORT
MARIJUANA LICENSE APPLICAnON

Applicant: Dessimals, Inc.

dba: Lucky Monk ey Buds

Address: 137 W. Cedar Street

Type of License: Medical OPCO and Retail Product Manufacturing

Renewal _ _ Transfer

FOR CONSIDERATION AT
COUNCIL MEETING DATE:

_ _ Changeof Location

July 7. 2015,7:00 p.m.

X New _ _ Special Event

********* ******************** *********** **************************** *** ****** *
DEPARTMENT REVI EW

DEPARTMENT: FIRE / INSPECTION / POLICE / HEALTH DEPARTMENT

COMMENTS: _

fe",ie.w ~e?~d or; ~br 1'\0.'\1

Date Signature

RETURN TO THE CITY CLERK'S OFFICE BEFORE: June 18, 2015
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COUNCIL COMMUNICATION

•
•
r
~
•

CITY COUNCIL MEETING: July 7, 201 5 Regular Meeting
PREPARED BY: Audra Garrett, Asst. City Mngr.
PRESENTER: Les Downs, City Attorney
DEPT. HEAD SIGNATURE: ~~

C IT Y O F TR'NIOAD, COLORAOO CITY MANAGER SIGNATURE:.-/I-///
___111 1> _ _ _ ., I?/('

SUBJECT: PUBLIC HEARING

New Retail Marijuana Product Manufacturing Facility license application filed by The Grow
Foundry, Inc. d/b/a CODA Signature at 1105 Constitution Drive

RECOMMENDED CITY COUNCIL ACTION: Conduct the public hearing. City Council
may take up to 30 days thereafter to render a decision on the applications.

SUMMARY STATEMENT: N~

EXPENDITURE REQUIRED: No

SOURCE OF FUNDS: N/A

POLICY ISSUE: This is an application for a new license.

ALTERNATIVE: N/A

BACKGROUND INFORMATION:

• This is a quasi-judicial matter and as such Council should only consider evidence and
testimony provided during the public hearing.

CONTACT FOR INFORMATION:
Audra Garrett, Asst. City Manager/City Clerk
(719) 846-9843, ext. 135

or Les Downs, City Attorney
(719) 846-9843, ext. 120



Applicant:

Business Name:

Business Address:

Officers/Owners :

Date ofApplication:

Date Application Filed
with Local Authority:

Type ofRequest:

Type ofLicense(s):

Hearing Date:

_"'''_",_Tri ,:'':::..' ""'-=~::..

INVESTIGATIVE REPORT

The Grow Foundry, Inc.

CODA Signature

1105 Constitution Drive - Industrial zoning

Mark Grindeland, 1200 Cherokee St., Unit 108, Denver, CO
80204
Elizabeth Cooke, POBox 1421, Arvada, CO 80001

May 28, 2015

June 2, 2015

New License

Medical Marijuana Infused-Products Manufacturer
Retail Marijuana Product Manufacturing Facility

Tuesday, July 7, 2015, 7:00 p.m.

APPLICATION CONTENTS-

Applicant's Documents: City of Trinidad Medical and Retail Marijuana License
Applications

CUP Approvals
Lease
Verified Consent ofProperty Owners for the Submission

ofan Application for Marijuana Business
Articles of Organization
Statement ofChange
Bylaws ofthe corporation



City Documents:

LOCAL FEES-

Shareholders' Agreement
Certificate of Good Standing
Verification ofTrade Name
Sales Tax License
Diagram of Premises
Line ofCredit Agreement
Individual History Record
Fingerprints
Security Alarm - contract to be provided prior to license

issuance - basic layout provided
Exterior Security Lighting Plans
Colorado Business Retail & Medical Marijuana License
Applications
Colorado Retail Marijuana License Bond

Notice ofPublic Hearing
Certificate ofMailing
Proof Publication on 6/8/15
Certificates ofPosting
Departmental Reports

Local Fees Retail Marijuana Product Manufacturing Facility:
Investigation $2500 .00
License 2500.00
Total $5000.00

Local Fees Medical Marijuana Infused-Products Manufacturer:
Investigation $2500.00
License 1000.00
Total $3500.00

TOTAL $8,500.00

Local fees have been paid. Applicant has been advised the City's investigation fee is non­
refundable and in the event the license is denied, license fees only shall be refunded.

ZONING-

The proposed premise is zoned Historic Preservation, one of the appropriate zoning
designations for location of a marijuana business pursuant to the Trinidad Municipal
Code. Conditional Use Permit requests were heard by the Planning Commission on

2 l P o o <



2/10/15 and approved. The Conditional Use Permits were approved subject to four
conditions. Abbreviated, the applicant must I) comply with all state and local laws, rules,
regulations relative to the operation oftheir business ; 2) an air filtration plan must be
submitted and approved by the Building Inspector; 3) the conditional use permit must be
put into effect within one year or it will expire; 4) the applicant must comply with the
reasonable requirements of all City officials with respect to establishment and operation
oftheir business .

LEASE AGREEMENT -

The lease agreement is between the Altum Investments, Inc., landlord, and The Grow
Foundry, Inc., tenant. The term extends from February 1,2015 through January 31, 2020 .
A notarized statement consenting to the submission of an application for a marijuana
business as required by the Trinidad Municipal Code is provided.

BUSINESS/CORPORATE DOCUMENTS -

Dated-stamped Articles of Incorporation for The Grow Foundry, Inc., are provided.
Date-stamped Statement of Change Changing the Principal Office Address is additionally
provided, as well as the Bylaws of the Corporation and Shareholders Agreement. A
Certificate of Good Standing issued by the Colorado Secretary of State is included. A
confirmation ofTrade Name of a Reporting Entity indicates CODA Signature as a
registered trade name under The Grow Foundry, Inc . .

SALES TAX LICENSE -

Sales Tax License #27969745-0001 was verified.

DIAGRAM OF PREMISES -

The diagrams identify the proposed premises. For purposes of these applications, those
areas that will be used for other future licensed purposes are marked out. Several arreas
are proposed for packaging and storage. There is an extraction room, a kitchen, office,
trimming, drying rooms, a sales room, and a shipping & receiving area. Initial plans
indicate the proposed location ofthe security cameras, however, based upon final
inspection from the Colorado Marijuana Division and the City Building and Fire
Departments, those locations are subject to change. The proposed premise is
approximately 6,500 square feet. A security alarm system agreement will be required
prior to issuance of the license. An exterior security lighting plan proposal was included
in the camera schematic and submitted pursuant to the City'S requirements. Should the
lighting as submitted be inadequate, the applicant will be required to make those
improvements pursuant to TMC 14-214(c)(4).



OWNERSmp INFORMATIONIBACKGROUNDS
FINGERPRINTING -

Fingerprint cards were submitted to CBIIFBI on 5/27/15 . Results were received for both
Mark Grindeland and Elizabeth Cooke from CBI/FBI and yielded no arrests. Local
database checks done by the TPD likewise found no records for the applicants.

RESIDENCY REQUIREMENT-

Mark Grindeland and Elizabeth Cooke, the owners, meet the two-year Colorado residency
requirement to hold a marijuana license.

COLORADO RETAIL MARIJUANA LICENSE DOCUMENTS-

Copies of the entity's Colorado licensing documents were a required submittal with the
City's application to obtain complete applicant information without redundancy. Those
documents include the license applications and license bond.

NOTICES OF HEARING -

Mailed to applicant - 6/4/15.
Published - 6/8/15 .

. Posted on the premises - 6/24/15.

DEPARTMENTAL REPORTS-

Fire ChiefTim Howard indicated on 6/4/15 that inspections will be needed after
construction .

Fire ChiefTirn Howard on behalfofthe Building Department on 6/4/15 indicates an
inspection will be required after the completion ofthe construction.

Police ChiefCharles Glorioso on 6/4/15 also indicates that inspections must be completed
by the department at the construction and that a review of the floor plan is required.

John Martinez from the Health Department will be contacted the applicant to ensure the
applicant satisfies their requirements.

Periodic inspections will continue throughout the process. Issuance of the licenses will
only be done upon final approvals ofall three departments and issuance of the Certificate
ofOccupancy.



OTHER REVELANT CONCERNS -

SCHOOL DISTANCES-

There is a 1,000-foot limitation from a school for any marijuana business. The nearest
school property is Holy Trinity Academy which is 18,363.59 feet from the nearest point
ofthis property.

STATE LICENSES-

The Colorado Department ofRevenue Marijuana Enforcement Division has conditionally
approved the Retail Marijuana Products Manufacturer license and provided the City with
a copy of the license. The applicant has an appointment with MED on July 20 th for their
Medical Infused-Products Manufacturer application filing.

LICENSED OUTLETS WITIDN THE CITY -

M & M Distributing, LLC, 422 N. Commercial Street
M & M Distributing, LLC, 422 N. Commercial Street

M & M Distributing, LLC, 422 N. Commercial Street
M & M Distributing, LLC, 422 N. Commercial Street
T.P. Main Street, LLC, 821 E. Main Street
T.P. Main Street, LLC, 821 E. Main Street

T.P. Main Street, LLC, 821 E. Main Street

Trinidad's Higher Calling D, LLC, 1000 Independence Rd.
Trinidad's Higher Calling D, LLC, 1000 Independence Rd.
Trinidad 's Higher Calling D, LLC, 1000 Independence Rd.
Trinidad's Higher Calling D, LLC, 1000 Independence Rd.

Trinidad's Higher Calling D, LLC, 1000 Independence Rd.

Peaceful Herbs, Ltd., LLC, 124 Santa Fe Trail
Southern Colorado Therapeutics, Inc. 1505 Santa Fe Trail
Canna Company, 3019 Toupa1 Drive
Canna Company, 3019 Toupal Drive
Faragosi Farms, Incorporated, 118 Santa Fe Trail
Faragosi Farms, Incorporated, 612 Hainlen Street
Faragosi Farms, Incorporated, 612 Hainlen Street

Medical Center
Medical Optional Premise

Cultivation Operation
Retail Store
Retail Cultivation Facility
Medical Center
Medical Optional Premise

Cultivation Operation
Medical Infused-Products

Manufacturer
Medical Center
Retail Store
Retail Cultivation Facility
Retail Product

Manufacturing Facility
Medical Marijuana

Optional Premise
Cultivation Operation

Retail Marijuana Store
Retail Marijuana Store
Retail Marijuana Store
Retail Cultivation Facility
Retail Marijuana Store
Retail Cultivation Facility
Retail Product



Dessimals, Inc., 137 W. Cedar Street
Dessimals, Inc., 137 W. Cedar Street
Dessimals, Inc., 137 W. Cedar Street
Dessimals, Inc., 137 W. Cedar Street

Freedom Road Garden, LTD, 2600 Freedom Road
Freedom Road Garden, LTD, 2600 Freedom Road
Freedom Road Garden, LTD, 2600 Freedom Road
Freedom Road Garden, LTD, 2600 Freedom Road

Dated this 30th day of June, 2015.

r

Manufacturing Facility
Retail Marijuana Store
Retail Cultivation Facility
Medical Center
Medical Infused-Products

Manufacturer
Retail Marijuana Store
Retail Cultivation Facility
Medical Center
Medical Marijuana

Optional Premise
Cultivation Operation

, . . ,
CITY OF TRINI AD, COLORADO

Audra Garrett, City Clerk



CERTIFICATE OF MAILING

I hereby certify that on the 30th day of June, 2015, I mailed a copy ofthe
Investigative Report, by Certified Mail, to:

The Grow Foundry, Inc.
d/b/a CODA Signature
1200 Cherokee St., Unit 108
Denver, CO 80204
Certified Mail #7015 0640 0006 3841 5965

Audra Garrett, City Clerk



CITY OF TRINIDAD
City Clerk's Office
135 N Animas St

P.O. Box 880
Trinidad, Colorado 81082

719-846-9843

City ofTrinidad

MAY 28 2015

CityClerk's Office

MEDICAL MARIJUANA LICENSE APPLICATION

IX New License Application Fee $2,500.00 )( License Fee/Renewal Fee$1,000.00

o Transfer of Ownership Application Fee $1,500.00 o Change of Location $1,500.00

LICENSE TYPE

o Medical Marijuana Center )is Medical Marijuana Infused-Products Manufacturer

0 Medical Marijuana-Opt ional Premises Cultivation Operation

TYPE OF BUSINESS

IX Corporation 0 Partnership o Individual'
o Limited Liability Corporation 0 Other

Text

'SoleProprietorship (Individual) - Verification of Lawful Presence is required perState law(Signed Affidavit and Photo 10

The Grow Foundry, Inc.Applicant
(Corpor ation/LtC}

Applicant
(Sole Proprietor)

n/a
First Name Middle Initi al 18stNsme

CODA SignatureTrade Name of Estab lishment (DBA) -=- _
Addressof Premise 1105 Constitution Dr. Trinidad, CO 81082

Mailing Address 1200 Cherokee St. Unit 108 Denver, CO 80204

Telephone 720-596-4104 EmailAddress info@thegrowfoundry.com

Contact Person/Manager Mark Grindeland Title CEO--------
Telephone 617-818-2480 Email Address markgrindeland@thegrowloundry.com

Does the Applicant have legal possession of the premise for at least one (1) year from the date that this license will
be issued by virtue of ownership, leaseor other arrangement?

o Ownership ~ Lease o Other (explain in detail)

If leased, list name of landlord and tenant, and date of expiration, EXACTLYas they appearon the lease:"
Landlord Tenant Expires

Altum Investments, Inc. The Grow Foundry, Inc. 1-31 -2020

**If premises are leased, attach notarized consent by the owner ofthe property to the licensing ofthe premises
for a medical marijuana faci/ity.



Individual History Records attached and completed by each individual applicant, all general partners of a
partnership, and limited partners awning 10% (or more) of a partnership; all officers and directors o f a corporat ion,
and stockholders of a corporation owning 10% (or more} of the stock of such corporation; all limited liability
com pany MANAGING members, and officers or other limited liability com pany members with a 10% {or more}
ownersh ip interest in such com pany and all managers and employees of a Medica l M arijuana License.

G Rngerprint ing by the Trin idad Police Department fo r.
• all general partners of a partnership and lim ited partners owning 10% (or more) of a partnership ;

• all officers and directo rs of a corporat ion, and stockholders of a corporation owning 10% (or more}
of the sto ck of such corporation;

• all limited liabil ity company MA NAGING members, and officers or other limited liability com pany
m embers with a 10% (or more} ownership int erest in such company; and

• all managers and employees of a Medical Marijuana License
with th e appropriate fee payable to COlorado Burea u of Invest igati on (currently $38.50, M arch, 2014)

I 2. lease or Deed - Evidence of Possession •

J@ Condit ional UsePermit approval

<y Copy of alarm system contract

" 5. Copy of state sales tax license" Ii \" tor rtl~ I..~ (.
./ 6. Certificate of Good Stand ing4

r Affidavit of Lawfu l Presence (Sole Proprietors only)

,/ 8 . Diagram of Premises:
• A floor plan, drawn to scale on 8-1/2 x 11" pape r, showing the layout of the center and the principal uses
of the floor area. Floor plan must include locat ion of light ing and cameras req uired by state rules.

V 9 . Copy of State Application with attachments

UST OF OWNERS, OFFICERS, MANAGERS, EMPLOYEES & OTHERS WITH DIRECT OR INDIRECT
FINANQAl lNTEREST

Title: CEO

7 ienver, co 80204

50%
Address: ~!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!~~~~~~~~~~~~ _
Financial Int erest:

1. Name: Mark Grindeland

2. Name : Elizabeth Cooke Title: President

Arvada, CO 80001

50%

Address: ~~~~!!!!!!~~~~cJ;~~~~ _
Financial Interest:

3. Name: _ Title: _

Address: _

Financial Int erest:



4. Na me: _ TItle: _

Add ress : _

Financial Interest :

5. Name: _ TItle: _

Address: _

Financial Interest :

6. Name: TItle: _

Address: _

Rna ncial lnte rest:

7. Name : _ TIt le: _

Address: _

Financial Interest:

The applicant hereby acknowledges that the applicant and its owners, officers, and employees may be subject to
prosecution under federal laws relating to the possession and distribution of controlled substances, t hat the Cityof
Trinidad accepts no legal liability in connection wit h the approval and subsequent operation of the medical
marijuana business; and that the application an d documents submitted for other approvals relating to the medica l
marijuana business operation are subject to disdosure in accordance with the Colorado Open Records Act.

By accepting a license issued pursuant to t his ordinance, a lice nsee re leases the City, its officers, e lected officials,

appointed officials, employees, attorneys and agents from any liability for injuries, damages o r liabilities of any kind

that res ult from any arrest or prosecution of dispensary owners, operators, employees, clients or custo mers for a

violatio n of state or federal laws. rules o r regulations.

By accepting a license issued pursuant to th is o rdinance a licensee , jointly and severally if more than one, agrees to

indem nify and defend the City, its officers, elected officials, employees, attorneys, agents, insurers, and se lf­

insura nce poo l against all lia bility, claims, and demands, on account of injury, less, or da mage, including without

limita t ion, claims arising from bodily injury, personal injury, sickness, disease, death, property lossor damage, or any

other ross ofany kind whatsoever, wh ich arise out of or are in any manne r connected with the operation of the

med ical marijuana dispensary that is the subject of the lice nse . The licensee furthe r agrees to investigate, handle,

respond to, and to provide defense for and defend against, any such liability, claims, or demands at its expense, and

to bear all other costs and expe nses rela ted thereto, including court costs and attorney fees.

Date:_~-'-'_!..L _Printed Name:-,~~"",-,,",-,,,--,-,,,-----,,-",-,,-,=.. _

Ideclare, under penalty ofperjury, tha t this application has been examined by me; that the statements
made herein are made in good faith and, to the best ofmy knowledge and belief, true, correct and

complete. _(~ ~EO

_~--'I::"--'''''''-.:::L''-:-'--.b-==-..,.- Title: ~""-'-;-"'~.........t _
S - ("J- /Y
,- . \ - .-'
-- \. I')



CITY OF TRINIDAD
city Clerk's Office
135 N Animas sr

P.O. Box 880
Trinidad, Colorado 81082

719-846-9843

RETAIL MARUUANA LICENSE APPLICATION

1![ New License Application Fee $2,500.00 18 License Fee/Renewal Fee $2,500.00

o Transfer of Ownership Application Fee $1,500.00 o Change of location $1,500.00

o $1.00 per square foot cultivation fee 5quare feet = $

o Expansion of cultivation area @ $1.00 per square foot charge for that additional area $

UCENSETYPE

o Marijuana Store It Marijuana Product Manufacturing Facility

o Marijuana Cultivation Facility o Marijuana Testing Fadlity

TYPE OF BUSINESS

(l( Corporation o Partnership o lndlvidual"
o Limited Liability Corporation o Other

·Sole Proprietorship (Individual) - Verification of Lawful Presence is required per State law (Signed Affidavit and Photo 10

The Grow Foundry, Inc.Applicant
(Co<po", ,"""LLC)

Applicant
(SoleProprietor)

n/a
F"Jr'St Name Middle InitRl UstNBme

Trade Name of Establishment (DBA) ---:;C'-'O"'D"'A;.;;.;S:....i9><.n_a:....t...:.u_re _

Address of Premise 1105 ConstitutionDr.Trinidad, CO 81082

Mailing Address 1200 Cherokee St. Unit 108 Denver, CO 80204

Telephone 720-596-4104 EmailAddress info@thegrowfoundry.com

Contact Person/Manager Mark Grindeland Title _C=E:.:O:-. _

Telephone 617-818-2480 EmailAddress markgrindeland@thegrowfoundry.com

Does the Applicant have legal possession of the premise for at least one {1} year from the date that this license will
be issued by virtue of ownership, lease or other arrangement?

o Ownership lilI lease o Other (explain in detail)



If leased, list name of landlord and tenant, and date of expiration, EXACTLY as they appear on the lease:....
landlord Tenant Expires
Altum Investments, Inc. The Grow Foundry, Inc. 1-31-2020
""'If premises are teased, attach narorized consent by the owner ofthe property to the licensing ofthe premises;
for (l reta il marijuana facility .

AoomONAl DOCUMENTS TO BE SUBMITTED WITH APPUCATlON

Individual Histo ry Records attached and completed by each individual applicant, all general partners of a
partnership, and limited partners owning 10% (or more) of a partnership; allofficers and directors of a corporation,
and stockholders of a corpora tion owning 10% (or more) of the stock of such corpora tion; all limited liability
company MANAGING members, and officers or other limited liability company members with a 10% (or more)
ownership interest insuch com pany and allmanagers and employees of a Retail Marijuana License.

i' 1. Rngerprinting by the Trinidad Police Department for:
• all general partners of a partnership and limited partne rs owning 10% (or more) of a partnership;
• allofficers and directors of a corporation, and stockholders of a corporation owning 10% (or morel

of the stock of such corporation;
• all limited liability company MANAGING members, and officers or other limited liability company

membe rs with a 10% (or more) ownership interest in such company; and
• all managers and employees of a Retail Manluana License with th e appropriate fee payable to

Colorado Burea u of Investigation (currently $39.50, March, 2014)

{2. Lease or Deed- Evidence of Possession

I 3. Conditional Use Pennit approval

,/ 4. Copyof alarm system contract· ~ -\- e,\ <..-....t

./ S. Copy of state sales tax license

>I 6. Certificate of Good Standing

,1\II 7. Affidavit of Lawful Presence (Sole Proprietors only)

,/ 8. Diagram of Premises:
• Afloor plan, drawn to scale on 8-1/2 x 11" paper, showing the layout of the center and the principal uses
of the floor area . Roo r plan must indude location of lighting and cameras required by state rules.

Aone-time fee of $1.00 per square foot of that portion of the licensed prem ises in which plants are
located for cultivation purposes, ind uding greenhouse s, sha ll he due to the City. Any expansion ofthe
licensed premises in which plants a re located for cultivation purposes shall result in an additional $1.00
per square foot charge for that additional area.

I 9. Copy of State Application with attachments



usr OFOWNERS, OFACERS, MANAGERS, EMPLOYEES & OTHERS WITH DIRECT OR INDIRECT
FINANOAl INTEREST

CEOTitle: "-- _1. Name: Mark Grindeland

2.Name: Elizabeth Cooke Title: President......~~---------50%
Address:-'
Finandallnterest ---=::.::.:.:... ~--------- _

3. Name: _ Title: _

Title: _

Address: _

Finandallnterest _

4. Name: _

Address: _

Finandallnterest ,..- -'- _

5. Name: -L. Title: -'- _

Address: -'-- _

Finandal lnterest: _

6. Name: Title: _

Address: _

Finandallnterest: _

7. Name: Title: _

Add ress: _

Finandal lnterest _

The apprK:anthereby acknowledges that the applicant and its owners, officers, and employees may be subject to
prosecution under fuderal laws relating to the possession and distribution ofmntrolled substances, that the City of
Trinidad accepts no legal liability in mnnection with the approval and subsequent o peration ofthe retail marijuana
business; and that the application and documents submitted for other approvals relating to the retail marijuana
business operation are subject to disclosure in acco rdance with the Colorado Open Remrds Act.

By accepti ng a rlCense issued pursuant to this ordinance, a licensee re leases the City, its officers, elected officials,

appointed officials, employees, attorneys and agents from any liability for injuries, da mages or liabilities of any kind

that result fro m any arrest or prosecution of dispensary owners, o perators. employees. clients or customers for a

violation of state or fuderallaws, rules or regulations.



iooe mrtifyBiiU tieferltl the City, its officers, e'p.cted offk ials, employees, ;>ltorneys, agents, insu re rs, and seii­

i:1SUfdoce }; n~l ag<3ir:st aUiiabHty, claims, ana eemands. on sccount of ;njur,',. te ss.. ordamage, indudingt!'!itl1out

limit"tio n, claim s a risin",from Oodily inlnry, pe rso nal injury, s!d lless . direQ~. dei!t'l, prope rty loss or dam3~, or any

c::her~S$ c f alil !drtd whats,""i :;~er, ;":nich ari~e:: cat ofer arc iii any i'iiaii;-~r o:onn~c::ect v::tL
. tn3 o;::s.rctk.n ....,~ i~t~.. ~.

retail ina,ijll,,,,a bus'ness that is the subject of the license . The licensee further agrees to investigate, handle,

respond ::001 an-r) to provrda d.efense for anddefendagainst , any such nat-Hit'l, c:a!rns, or demands at its expense, and
to bear allother costs and expense s re lated the reto, ind uding co urt rom an d attDrne,:, fees.

: t-fecfc~.7 ~;Z!rfi!r i1€;;{;~- of f.iE:rJ;ij1~ !fi(Cr t"!s f]Pli-:j';;- -Uj:i .fif.;S t~c-:' iffi(.j. r:i;lt~L· by tll?; that !~tH; ~ratemeJl i~

made irerei'}are mooe in go odfaith rmd. to the irest ofmy knowledge and belief. trW?, correct and

mmp~te, L 4'·~..<i Ll-vZ U ,'<t &e~"'+I v-... O++UA-"---
:-;"..a': L-- rrJ.:: ?.......: J, ..;\=
;..... ( · ~t t~ S'.:~~ ~. I:'C"' :'i[":"!"Gti;~~SrlJ~"p ::)_ I S--/~--

P;int'="~ !'!2ii';;:~~'=ft L",¥.c Dale: S , I.L..:..-LC-_



II
CITY OF TRI NIDAD, COLORADO

OF FIC E OF THE CITY CLERK

LICENSEE'S STATEMENT REGARDING KNOWLEDGE
OF THE ST ATE OF COLORADO'S RETAIL MARIJUANA CODES AND

REG ULATIONS AND THE CITY OF TRINIDAD'S ORDINANCES AND LOCAL
RULES OF PROCEDURE GOVERNING RETAIL MARIJUANA BUSINESSES

The Local Licensing Authority, as the enforcement agency for the for the City ofTrinidad, expects a Retail
Marijuana Business licensee to be knowledgeable of the State of Colorado' s and the City of Trinidad's
Retail Marijuana laws, codes, regulations and ordinances and to seek further clarification of such
information ifnecessary. J
I, qiH.~s+\" (..,o'f,<;. IMAR.k Gn J«l4i:.ereby state that I have read Article 43.4 of Title 12, C.R.S., as
amended, and the reiulations promulgated thereunder, and the City of Trinidad Municipal Code
regarding general business licensing and Retail Marijuana business licensing and understand the
contents thereof.

$"'L3 . If
Date

STATE OF tCl) 0rc"'&.<'

COUNTY OF L.sA,~"lS
S~cribed and sworn to before me this
~ . n \'. ff '

''"===dM W .,i' &' ~d~
Notjr Public Signature

)
)
)

JESSICA L. CURRO
NOTARYPUBLIC

, ~~~~~o;~1 '
MY COMMissiON EXPIRESAUGUST 1,2018

55.

,\ \
I V "j

MyCommission EJ[Pires~+ \" 00 \E1



City of Trinidad
Planning Department

135 N. Animas
Trinidad , CO 81082

Telephone (719)-846-9843 Ext 136
Fax (719)-846-4140

planning@trinidad .co .gov

Altum Trinidad
Elizabeth Cooke/Mark Grindeland
1200 Cherokee St. Suite 108
Denver, CO 80204

February 12, 2015

RE: CUP Applications: #2015-0PCO-01
#2015-MMIPM-01

Dear Elizabeth/Mark Grindeland,

On February 10, 2015 the Planning, Zoning and Variance Commission approved your request
for a conditiona l use permit to establish and operate the above referenced facilities at 1105
Constitution Dr. subject to the following conditions:

1. The applicant must comply with all provisions outlined in Article 12 of Chapter 14 of the City
ofTrinidad Municipal Code of Ordinances aswell as any and all applicable state and local
statutes, ordinances, ru les, and regulations regarding the operation of medical marijuana
centers, and other statutes, ordinances, rules, and regulations for the operation of businesses
within the City of Trinidad, including but not limited to City sales tax and the City's sign code.

2. The applicant must provide the City with an air fil t rati on plan describing the fi ltration system
and/or other method or methods to be used to minimize odors associated with the cultivat ion
and sale of medical marijuana. Approval of said air filtration plan is subject to the approval of
the City Building Inspector.

3. If the proposed cond itional use is not established within one year of it s approval,
discontinued for at least one year, or replaced by another use of the land, the conditional use
permit and all associated conditional use permits shall expire .

4. The applicant must comply with the reasonable requirements of all Trinidad Municipal
Officials with respect to the establishment and ope rat ion of the proposed facility or facilities.



If you have any questions, please don't hesitate to contact me.

Thank you,

louis Fineberg
Planning Director

CC: Chris Kelley, Build ing Inspector ~-----­
les Downs, City Attorney
Audra Garrett, City Manager
File



City of Trinidad
Planning Department

135 N. Animas
Trinidad, CO 81082

Telephone (719)-846-9843 Ext 136
Fax (719)-846-4140

planning@trinidad.co.gov

Altum Trinidad
Elizabeth Cooke/Mark Grindeland
1200 Cherokee St. Suite 108
Denver, CO 80204

January 14, 201S

RE: CUP Applications: #2015-RMS-01
#2015-RPMF-01
#201S-RMCF-01

Dear Elizabeth/Mark Grindeland,

On January 13, 2015 the Planning, Zoning and Variance Commission approved your request for
a conditional use permit to establish and operate the above referenced facilities at 36750
Constitution Dr. subject to the following conditions:

1. The applicant must comply with all provisions outlined in Article 12 of Chapter 14 of the City
of Trinidad Municipal Code of Ordinances as well as any and all applicable state and local
statutes, ord inances, rules, and regulat ions regarding the operation of medical marijuana
centers, and other statutes, ordinances, rules, and regulations for the operation of businesses
with in the City of Trinidad, includ ing but not limit ed to City sales tax and the City's sign code.

2. The applicant must provide the City with an air f iltration plan describing the filtration system
and/or other method or methods to be used to minimize odors associated with the cultivation
and sale of medical marijuana. Approva l of sa id air filtration plan is subject to the approval of
the City Building Inspector.

3. If the proposed cond it ional use is not established within one year of its approval ,
discontinued for at least one year, or replaced by another use of the land, the conditional use
permit and all associated conditional use permits shall expire.

4. The applicant must comply with the reasonable requirements of all Trinidad Municipal
Officials with respect to the establishment and operation of the proposed facility or facilities.



If you have any questions, please don't hesitate to contact me.

Thank you,

Louis Fineberg
Planning Directo r

CC: Chris Kelley, BUilding Inspector
Les Downs, City Attorney
Audra Garrett, City Manager
File



LEASE
Altum Investments Inc . 1200 Cherokee St. Unit 108 Denver, CO 80204

TIllS LEASE, dated effective the 1st of February 2015, is by and between Altum Investm ents Inc, ("Landlord"), and The
Grow Foundry Inc, DBA CODA Signature ("Tenant").

WITN ES ETH:

1. PRlNCIPAL TERM S. Capitalized terms, first appearing in quotations in this Section, elsewhere in the Lease or
any Exhibits, are definitions of such terms as used in the Lease and Exhibits and shall have the defined meaning whenever
used.

1.1

1.2

1.3

1.4

1.5

"BUlL DING":

"PREMISES" :

"INITIAL TERM":

"Lease Commencement Date":

"Expiration Date":

"Renewal Option"

"Possess ion Commencement Date" :

"Rent Commencement Date"

"BASE RENT" :

Lease Year

July 1,2015- January 31, 2016

February 1, 2016- January 31, 2017
"OPERATING EXPENSES" :

A wareh ouse/manufacturing building situated
upon the parcel of Real Property located at 1105
Constitution Drive, Trinidad, CO 81082

Approximately 30,000 Square Feet comprising
the entirety of the Building

5 years beginning on the Commencement Date
and ending on the Expiration Date.

February 1,2015

January 31, 2020 or upon the Tenant's Closing
Date, as defined in Section 28 of the Lease.
Either party may terminate this Lease early upon
thirty (30) days' written notice thereof by such
party to the other party.

Tenant shall have the option to renew this Lease
for (2) successive five-year periods and may
exercise the option to renew by giving written
notice to Landlord .

February 1,2015

July 1, 2015 at $7,500 .00 SF
February 1,2016 at $15,000.00 SF

Monthl y
Base Rent

$7,500.00

$15,000.00
Intentionally Omitted



1.6

1.7

1.8

1.9

1.11

1.12

1.13
1.14

1.15

"DEPOSIT":

"PERMmED USE":

"GUARANTOR":

LANDLORD'S NOTICE ADDRESS:

LANDLORD'S TAX 1.0 .:

TENANT'S NOTICE ADDRESS:

TENANTS TAX I.D.:

LANDLORD'S BROKER:
COOPERATING BROKER:

ATTACHMENTS:

$5000.00

Marijuana growing, infus ed product
manufacturing, and retail.

None

c/o Mark Grindeland
1200 Cherokee SL Unit 108
Denver, CO 80204

47-2225000

1105 Constitution Dr.
Trinidad, CO 81082

47 -2 874 873

None
None

*[check if applicable]
X Exhibit A - Real Property

____ Addendum
Work Letter

2. GENERAL COVENANT S. Tenant covenants and agrees to pay Rent and perform the obligations hereafter set
forth and in considerati on therefor Landlord leases to Tenant the real property legally described on Exhibit A (the "Real
Property"), together with the Building located thereon, for the Term (defmed below). The Building, Real Property, and
appurtenances are hereinafter collectively sometimes called the "Building Complex."

3. TERM. The Initial Term of the Lease commences at 12:01 a.m. on the Lease Commencement Date and terminates
at 12:00 midnight on the Expiration Date (the Initial Term together with any extensions thereof is herein referred to as the
"Tenn").

4. RENT. Commencing on the Rent Commencement Date and on the first day of each calendar month of the Term
thereafter, Tenant shall pay Base Rent in the monthly amount stated in Section l A, in advance without notice (all amounts,
including Base Rent, to be paid by Tenant pursuant to this Lease as the context requires are sometimes referred to
collectively as "Rent ]s]"), Rents shall be paid without set off, abatement, or diminution, at the office of Landlord in
Trinidad, Colorado, or at such other place as Landlord from time to time designates in writing. Notwithstanding the above,
an amount equal to the first and last months ' Base Rent amounts shall be due upon the signing of the Lease.

5. COMPLETION OF TIIE PREMISES. Tenant shall take possession of the Premises on the Lease Commencement
Date and said occupancy shall be conelusive evidence that Tenant has accepted the Premises in their "as is" condition on the
Lease Commencement Date.

6. OPERATING EXPENSES. - Intentionally Omitted

7. SERVICES .



7.1 Tenant shall pay for the costs of all janitorial service, utility deposits and costs, fees and monthly service
charges for electricity, natural gas, propane, waste disposal, water and sanitary sewer services tied directly to the Premises.
Tenant shall also pay the cost of replacing light bulbs and/or tubes and ballasts used in all lighting in the Premises.

7.2 Landlord may temporarily discontinue, reduce, or curtail Services when necessary due to accident, casualty
repairs, alterations, strikes, lockouts, Applicable Laws, or any other happening beyond Land lord's reasonable control.
Landlord is not liable for damages to Tenant or any other party as a result of any interruption, reduction, or discontinuance of
Services (either temporary or permanent) nor shall the temporary occurrence of any such event be construed as an eviction of
Tenant, cause or permit an abatement, reduction or setoffofRent, or operate to release Tenant from Tenant's obligations.

7.3 Tenant shall promptly notify Landlord of any accidents or defects in the Building of which Tenant becomes
aware, including defects in p ipes, electric wiring, and HVAC equipment, and of any condition which may cause injury or
damage to the Building or any person or property therein.

8. QUIET ENJOYMENT. So long as an Event ofDefault has not occurred, Tenant is entitled to the quiet enjoyment
and peaceful possession of the Premises subject to the provisions of this Lease and the statutes, rules, regulations, zoning
laws and ordinances of applicable governmental authorities, recorded easements and restrictions and any other recorded
instruments.

9. DEPOSIT. Prior to the Rent Commencement Date, Tenant must pay a security deposit of five thousand dollars
$5000.00), which shall be returned at the expiration of this Lease within a period of thirty (30) days but no more than sixty
(60) days,less the cost of repairing any damages (except ordinary wear and tear) caused by Tenant or anyone acting under
Tenant's control. .

to. CHARACTER OF OCCUPANCY.

10.1 Tenant shall occupy the Premises for the Permitted Use and for no other purpose, and use them in a careful,
safe, and proper manner and pay on demand tor any damage to the Premises caused by misuse or abuse by Tenant, Tenant's
agents or employees, or any other person entering upon the Premises under express or implied invitation of Tenant
(collectively, "Tenant's Agents"). Tenant, at Tenant's expense, shall comply with all applicable state, city, quasi­
governmental and utility provider laws, codes , rules, and regulations now or hereafter in effect ("Applicable Laws") which
impose any duty upon Landlord or Tenant with respect to the occupation or alteration of the Premises, provided Tenant shall
not be responsible for structural repairs or alterations except to the extent set forth in Seetion 6.1(5)(1)above. Tenant shall not
commit or permit waste or any nuisance on or in the Premises.

10.2 Tenant shall , at its own cost and expense, cause the removal and disposal of Tenant's refuse and garbage.
Disposal of all refuse and garbage shall be accomplished in accordance with all Applicab le Laws, ordinances, and
regulations.

I I. MAlNTENANCE,ALTERATION S ANDREENTRY.

11.1 Except as otherwise provided in Section 6.1.(5 )(1) above, Landlord shall also maintain and repair all
structural elements of the Building and Build ing Complex. Except as provided in this Section or otherwise expressly
required in this Lease, Landlord is not required to make improvements or repairs to the Premises during the Term.

11.2 Landlord or Landlord's agents may at any time enter the Premises for examination and inspection, or to
perform, if Landlord elects, any obligations ofTenant which Tenant fails to perform or such cleaning, maintenance, repairs,
replacements, additions, or alterations as Landlord deems necessary for the safety, improvement, or preservation of the
Premises or other portions of the Building Complex or as required by Applicable Laws. Landlord or Landlord's agents may
also show the Premises to prospective tenants, purchasers and Mortgagees. Any such reentry does not constitute an eviction
or entitle Tenant to abatement of Rent Landlord may make such alterations or changes in other portions of the Building
Complex as Landlord desires so long as such alterations and changes do not unreasonably interfere with Tenant's occupancy
of the Premises. Landlord may use one (I) or more entrances to the Building Complex as may be necessary in Landlord's
judgment to complete such work.



12. ALTERATIONS AND REPAIRS BY TENANT.

12.1 Tenant shall not make any alterations to the Premises during the Term, including installation of equipment
or machinery which requires modifications to existing electrical outlets or increases Tenant's usage of electricity beyond
building design standards (collectively "Alterations") without in each instance first obtaining the written consent of Landlord.
Landlord's consent or approval of the plans, specifications and working drawings for any Alterations shall not constitute any
warranty or representation by Landlord (and shall not impose any liability on Landlord) as to their completeness, design
sufficiency, or compliance with Applicable Laws. Tenant shall at its cost: pay all engineering and design costs incurred by
Landlord as to all Alterations, obtain all governmental permits and approvals required, and cause all Alterations to be
completed in compliance with Applicable Laws and requirements of Landlord's insurance. All such work relating to
Alterations shall be performed in a good and workmanlike manner, using new materials and equipment at least equal in
quality to the initial Tenant finish. All Alterations, repair and maintenance work performed by Tenant shall be done at
Tenant's expense. If Landlord authorizes Alterations to the Premises, Tenant shall deliver to Landlord prior to commence­
ment certificates issued by insurance companies qualified to do business in the State of Colorado, evidencing that worker's
compensation, public liability insurance, products liability insurance, and property damage insurance (in amounts, with
companies and on forms satisfactory to Landlord) are in force and maintained by all contractors and subcontractors engaged
to perform such work. All liability policies shall name Landlord, Landlord's Property Manager (defmed below), and
Mortgagee as additional insured's. Each certificate shall provide that the insurance may not be cancelled or modified
without thirty (30) days' prior written notice to Landlord and Mortgagee. Landlord also has the right to post notices in the
Premises in locations designated by Landlord stating that Landlord is not responsible for payment for such work and
containing such other information, as Landlord deems necessary. All such work shall be performed in a manner, which does
not unreasonably interfere with Landlord or impose additional expense upon Landlord in the operation of the Building
Complex.

12.2 Tenant shall keep the Premises in as good order, condition, and repair and in an orderly state, as on the
Lease Commencement Date, loss by fire or other casualty or ordinary wear excepted.

12.3 All Alterations, including partitions, paneling, carpeting, drapes or other window coverings, and light
fixtures (but not including movable office furniture not attached to the Building), are deemed a part of the real estate and the
property of Landlord and shall remain upon and be surrendered with the Premises at the end of the Term, whether by lapse of
time or otherwise, unless Landlord notifies Tenant no later than fifteen (15) days prior to the end of the Term that it elects to
have Tenant remove all or part of such Alterations, and in such event, Tenant shall at Tenant's expense promptly remove thc
Alterations specified and restore the Premises to their prior condition, reasonable wear and tear excepted.

13. MECHANICS'LIENS. Tenant shall pay for all work done on the Premises by Tenant or at its request of a character
which may result in liens on Landlord's or Tenant's interest and Tenant will keep the Premises free of all mechanics' liens,
and other liens on account of such work . Tenant indemnifies, defends, and saves Landlord harmless from all liability, loss,
damage, or expenses, including attorneys' fees, on account of any claims of laborers, material-men or others for work
performed or for materials or supplies furnished to Tenant or persons claiming under Tenant. If any lien is recorded against
the Premises or Real Property or any suit affecting title thereto is commenced as a result of sueh work, or supplying of
materials, Tenant shall cause such lien to be removed of record within five (5) days after notice from Landlord. IfTenant
desires to contest any claim, Tenant must furnish Landlord adequate security of at least one hundred fifty percent (150%) of
the amount of the claim, plus estimated costs and interest and, if a final judgment establishing the validity of any lien is
entered, Tenant shall immediately pay and satisfy the same. If Tenant fails to proceed as aforesaid, Landlord may pay such
amount and any costs, and the amount paid, together with reasonable attorneys' fees incurred, shall be immediately due
Landlord upon notice.

14. SUBLETI1NG AND ASSIGNMENT.

14.1 Tenant, as well as any other party that has acquired an interest in this Lease by virtue of a sublease or
assignment, shall not sublet any part of the Premises nor assign or otherwise transfer this Lease.

15. DAMAGE TO PROPERTY. Tenant agrees Landlord is not liable for any injury or damage, either proximate or



remote, occurring through or caused by fire, water, steam, or any repairs, alterations, injury, accident, or any other cause to
the Premises, to any furniture, fixtures, Tenant improvements, or other personal property of Tenant kept or stored in the
Prem ises, or in other parts of the Building Complex, unless caused by the gross negligence or will ful misconduct of
Landlord. The keeping or storing of all property of Tenant in the Premises and Building Complex is at the sole risk of
Tenant.

16. TENANT'S INSURANCE AND INDEMNITY TO LANDLORD.

16.1 Tenant agrees to indemnify, defend, and hold Landlord and Landlord's Property Manager harmless from all
liability, costs, or expenses, including attorneys' fees, on account of damage to the person or property of any third party to the
extent caused by the negligence or breach of this Lease by the Tenant or Tenant's Agents.

16.2 Tenant shall maintain throughout the Term the following insurance:

(I) Workmen's compensation insurance for protection of Tenant, its owners, partners and employees as
required by law, and employer's liability insurance with the following limits:

(a) Each accident: One Hundred Thousand Dollars ($100,000.00).

(b) Each occupational disease: One Hundred Thou sand Dollars ($100,000 .00).

(c) Occupational disease aggregate: Five Hundred Thousand Dollars ($500,000.00).

The workmen's compensation and employer's liability insurance policies of Tenant shall contain a waiver of subrogation as
to Landlord. The limits of liability for this coverage shall be as.required by applicable statute .

(2) Broad form general liability insurance covering bodily injury, including death, personal injury,
property damage and contractual liability . The broad form general liability insurance policy shall provide coverage on an
occurrence basis and shall include explosion, collapse, underground hazard and products/completed operations coverage.
Minimum limits ofliability provided by this coverage shall be as follows:

(a) General aggregate: Two Milli on Dollars ($2,000,000.00).

(b) Products/completed operations aggregate: Two Million Dollars ($2,000,000.00).

(c) Personal and advertising injury : One Million Dollars ($1,000,000.00).

(d) Each occurrence: One Million Dollars ($1,000,000.00).

(e) Umbrella or excess policy limit: Two Milli on Dollars ($2,000,000.00).

(3) Automobile liability insurance covering the use, operation and maintenance of any automobiles,
trucks, trailers or other vehicles owned, hired or non-owned by Tenant providing bodily injury, including death, and property
damage coverage. Minimum limits of liability provided by this coverage shall be a combined single limit of One Million
Dollars ($1,000,000.00). .

With respect to the forego ing insurance policies to be provided by Tenant, Tenant agrees as follows:

(I) Tenant shall notify Landlord of any substantial claims (paid or reserved) applied against the aggregate
of any of the required insurance policies. The full aggregate general liability policy limits required above shall be available
with respect to Tenant' s obligations hereunder and Tenant shall obtain a project specificllocation specific aggregate limit
endorsement confirming such coverage .

(2) All insurance required hereunder shall be maintained in full force and effect in a company or



companies satisfactory to Landlord which shall have a minimum Best rating of A vm, at Tenant's expense, and until the
expiration of the Term hereof.

(3) All insuranee shall be subject to the requirements that Landlord must receive prior written notice
thirty (30) days before cancellation of or failure to renew any such policy. In the event of the threatened cancellation for
nonpayment of premiums, Landlord may pay the same on behalf of Tenant and add such payments to amounts then and
subsequently owing to Landlord hereunder.

(4) Prior to occupancy of the Premises, and ten (10) days prior to the expiration of the then current policy,
Tenant shall deliver certificates evidencing that the insurance required under this Lease is in effect.

(5) Failure to furnish the required insurance certificates shall constitute an Event of Default hereunder
(defined below).

(6) Landlord and any other party required to be indemnified by Tenant under this Lease shall be named as
an additional insured on Tenant's policies of automobile liability, broad form general liability and any excess liability
insurance required by this Lease.

(7) All insurance provided by Tenant hereunder shall be primary to any insurance policies held by
Landlord.

17. SURRENDER AND NOTICE.

17.1 Upon the expiration or other termination of this Lease, Tenant shall immediately quit and surrender to
Landlord the Premises broom clean, in good order and condition, ordinary wear and tear and loss by fire or other casualty
excepted, and Tenant shall remove all of its movable furniture and other effects, at Landlord's option, and related equipment
in the Building installed for Tenant, and such Alterations, as Landlord requires. IfTenant fails to timely vacate the Premises
as required, Tenant is responsible to Landlord for all resulting costs and damages of Landlord, including any amounts paid to
third parties who are delayed in occupying the Premises.

17.2 Tenant shall be required to remove upon the expiration or other termination of this Lease, without further
notice from Landlord, any electronic, computer, telecommunications, data and/or any other cabling or wiring and related
equipment (all, collectively, "cabling") which is installed by or for the benefit of Tenant and located in the Premises (i.e., the
Building), unless Landlord notifies Tenant in writing prior to such expiration (or, in the event of such earlier termination, as
soon as reasonably practicable after such termination) that Landlord elects to have Tenant leave such cabling in the Building.
Tenant shall not install any cabling within the Building without the prior written consent ofLandlord.

18. INSURANCE, CASUALTY, AND RESTORATION OF PREMISES.

18.1 Landlord shall maintain property insurance for the Building Complex, the shell and core of the Building
(i.e., the Premises) in such amounts, from such companies, and on such terms and conditions, including insurance for loss of
Rent as Landlord deems appropriate, from time to time.

18.2 Tenant shall maintain throughout the Term insurance coverage at least as broad as ISO Special Form
Coverage against risks of direct physical loss or damage (commonly known as "all risk") for the full replacement cost of
Tenant' s property and betterments in the Premises, including tenant finish in excess of the initial Tenant finish.

18.3 If the Building is damaged by fire or other casualty which renders the Premises wholly un-tenantable or the
damage is so extensive that an architect selected by Landlord certifies in writing to Landlord and Tenant within sixty (60)
days of said casualty that the Premises cannot, with the exercise of reasonable diligence, be made fit for occupancy within
one hundred eighty (180) working days from the happening thereof, then, at the option of Landlord or Tenant exercised in
writing to the other within thirty (30) days of such determination, this Lease shall terminate as of the occurrence of such
damage. In the event of termination, Tenant shall pay Rent duly apportioned up to the time of such casualty and forthwith
surrender the Premises and all interest. IfTenant fails to do so, Landlord may reenter and take possession of the Premises and



remove Tenant. If, however, the damage is such that the architect certifies that the Premises can be made tenantable within
such one hundred eighty (180) day period or neither Landlord nor Tenant elects to terminate the Lease despite the extent of
damage, then the provisions below apply. .

18.4 If the Premises are dam aged by fire or other casualty that does not render them wholly un-tenantable or
require a repair period in excess of one hundred eighty (180) days, Lan dlord shal l with reasonable promptness except as
hereafter provided repair the Premises to the extent of the initial Tenant finish. If fire or other casualty damages the building
at any time, which is during the twelve (12) months prior to the Expiration Date, then at the option of Landlord, this Lease
shall terminate as ofthe occurrence of such damage. In the event of termination, Tenant shall pay Re nt duly apportioned up
to the time of such casua lty and forthwith surrender the Premises and all interest therein. If Tenant fails to do so, Landlord
may reenter and take possession ofthe Premises and remove Tenant.

18.5 If the Building is damaged and within sixty (60) days after the damage Landlord decides not to reconstruct
or rebuild the Building, then, notwithstanding anything contained herein, upon notice to that effect from Landlord within said
sixty (60) days, Tenant shall pay the Rent apportioned to such date, this Lease shall terminate from the date of such notice,
and both part ies shall be discharged from further obligations except asotherwise expressly provided.

18.6 Landlord and Tenant waive all rights of recovery against the othe r and its respective officers, partners,
members, managers, agents, representatives, and employees for loss or dam age to its real and personal property kept in the
Building Complex which is capable of being insured against under ISO Special Form Coverage, or for loss of business
revenue or extra expense arising out of or related to the use and occupancy of the Premises. Tenant also waives all such
rights of recovery against Landlord's Property Manager. Each party shall, upon obtaining the property damage insurance
required by this Lease, notify the insurance carrier that the foregoing waiver is contained in this Lease and shall use
reasonable efforts to obtain an appropriate waiver of subrogation provision in the policies.

18.7 Rent shall abate during any period of repair and res toration in the same proportion that the part of the
Premises rendered un-tenantable bears to the who le.

19. CONDEMNATION. If the Premises or substantially all of them or any portion of the Building Complex which
renders the Premises un-tenantable is taken by right of eminent domain, or by condemnation (which includes a conveyance
in lieu of a taking), this Lease, at the option of either Landlord or Tenant exercised by notice to the othe r within thirty (30)
days after the taking, shall tenminate and Rent shall be apportioned as of the date of the taking . Tenant shall forthwith
surrender the Premises and all interest in this Lease, and, ifTenant fails to do so, Landlord may reenter and take possession
of the Premises. If less than all the Premises is taken, Landlord shall promptly repair the Premises as nearly as possible to
their condition imm ediately prior to the taking, unless Landlord elects not to rebuild under Section 18.5. Landlord shall
receive the entire award or consideration for the taking.

20 . DEFAULT BY TENANT.

20.1 Each of the following events is an "Event of Default":

(1) Any failure by Tenant to pay Rent on the due date unless such failure is cured within ten (10) days
after notice by Landlord;

(2) Tenant vacates or abandons the Premises ;

(3) This Lease or Tenant's interest is transferred whether voluntarily or by operation of law except as
penmitted in Section 14;

(4) This Lease or any part of the Premises is taken by process of law and is not released within fifteen
(I S) day s after a levy;

(5) Commencement by Tenant of a proceeding under any provision of state law relating to insolvency,
bankrup tcy, or reorganization ("Bankruptcy Proceeding");



(6) Commencement of a Bankruptcy Proceeding against Tenant, unless dismissed within sixty (60) days
after commencement;

(7) The insolvency of Tenant or execution by Tenant of an assignment for the benefit of creditors; the
convening by Tenant of a meeting of its credi tors or any significant class thereof for purposes of effecting a moratorium
upon or extension or composition of its debts; or the failure of Tenant generally to pay its debts as they mature ;

(8) The admission in writing by Tenant (or any general partner, manager, managing member or officer of
Tenant if Tenant is an entity), that it is unable to pay its debts as they mature or it is generally not paying its debts as they
mature;

(9) Tenant fai ls to perform any of its other obligations and non-performance continues for thirty (30) days
after notice by Landlord or, if such performance cannot be reasonably had within such thirty (30) day period, Tenant does
not in good faith commence performance within such thirty (30) day period and diligently proceed to completion; provided,
however, Tenant's right to cure shall not exceed the period provided by Applicable Law.

20.2 Remedies ofLandlord. If an Event ofDefault occurs, Landlord may then or at any time thereafter, either:

(1) (a) Without further notice except as required by Applicable Laws, reenter and repossess the Premises
or any part and expel Tenant and those claiming tbrough or under Tenant and remove the effects of both without being
deemed guilty of any manner of trespass and without prejudice to any remedies for arrears of Rent or preceding breach of
this Lease. Should Landlord reenter or take possession pursuant to legal proceedings or any notice provided for by
Applicable Law, Landlord may, from time to time, without terminating this Lease, relet the Premises or any part, either alone
or in conjunction with other portions of the Building Complex, in Landlord's or Tenant's name but for the account ofTenant,
for such periods (which may be greater or less than the period which would otherwise have constituted the balance of the
Term) and on such conditions and upon such other terms (which may include concessions of free rent and alteration and
repair of the Premises) as Landlord, in its sole discretion, determines and Landlord may collect the rents therefor. Landl ord
is not in any way responsible or liable for failure to re-let the Premises, or any part thereof, or for any failure to collect any
rent due upon such re-letting; provided, however that Landlord agrees to use reasonable efforts to relet the Premises and to
collect rent due upon such re-letting. No such reentry or reposs ession or notice from Landlord shall be construed as an
election by Landlord to terminate this Lease unless specific notice of such intention is given Tenant. Landlord reserves the
right following any reentry and/or re-letting to exercise its right to terminate this Lease by giving Tenant notice, in which
event this Lease will terminate as specified in the notice.

(b) If Landlord takes possession of the Prem ises without terminating this Lease, Tenant shall pay
Landlord (i) the Rent which would be payable if repossession had not occurred, less (ii) the net proceeds, if any, of any re­
letting of the Premises after dedueting all of Landlord's expenses incurred in connection with such re-letting, including all
repossession costs, brokerage commissions, attorneys' fees, expenses of employees, alteration, and repair costs (collectively
"Re-letting Expenses"). If, in connection with any re-letting, the new lease term extends beyond the Term or the premises
covered thereby include other premises not part of the Premises, a fair apportionment of the rent received from such re­
letting and the Re-letting Expenses, will be made in determining the net proceeds received from the re-letting, In determining
such net proceeds, rent concessions will also be apportioned over the term of the new lease. Tenant shall pay such amounts
to Landlord monthly on the days on which the Rent would have been payable if possession had not been retaken, and
Landlord is entitled to receive the same from Tenant on each such day; or

(2) Give Tenant notice of termination of this Lease on the date specified and, on such date, Tenant's right
to possession of the Premises shall cease and the Lease will terminate except as to Tenant's liability as hereafter provided as
if the expiration of the term fixed in such notice were the end of the Term . If this Lease terminates pursuant to this Section,
Tenant remains liable to Landlord for damages in an amount equal to the Rent which would have been owing by Tenant for
the balance of the Term had this Lease not terminated, less the net proceeds, if any, of're-letting of the Premises by Landlord
subsequent to termination after deducting Re-letting Expenses. Landl ord may collect such damages from Tenant monthly on
the days on which the Rent would have been payable if this Lease had not terminated and Landl ord shall be entitled to
receive the same from Tenant on each such day . Alternatively, ifthis Lease is terminated, Landlord at its option may recover



forthwith against Tenant as damages for loss of the bargain and not as a penalty an amount equal to the worth at the time of
termination of the excess, if any, of the Rent reserved in this Lease for the balance of the Term over the then Reasonable
Rental Value of the Premises for the same period plus all Re-letting Expenses. "Reasonable Rental Value" is the amount of
rent Landlord can obtain for the remaining balance of the Term.

20.3 Cumulative Remedies. Suits to recover Rent and dam ages may be brought by Landlord, from time to time,
and nothing herein requires Landlord to await the date the Term would expire had there been no Event of Defaul t or
termination, as the case may be. Each right and remedy provided for in this Lease is cumulative and non-exclusive and in
addition to every other right or remedy now or hereafter existing at law or equity, iocluding suits for iojunctive relief and
specific performance. The exercise or begioning of the exercise by Landlord of one (1) or more rights or remedies shall not
preclude the simultaneous or later exercise by Landlord ofother rights or remedies. All eosts ineurred by Landl ord to eollect
any Rent and damages or to enforce this Lease are also recoverable from Tenant. If any suit is brought because of an alleged
breach of this Lease, the prevailing party is also entitled to recover from the other party all reasonable attorneys' fees and
costs iocurred in connection therewith.

2004 No Waiver. No failure by Landlord to insist upon strict performance of any provision or to exercise any
right or remedy upon a breach thereof, and no acceptance of full or partial Rent during the continuance of any breach consti­
tutes a waiver of any such breach or such provision, except by written iostrument executed by Landlord. No waiver shall
affect or alter this Lease but each provision hereof continues io effect with respect to any other then existing or subsequent
breach thereof.

20.5 Bankruptcy. Nothing contained io this Lease limits Landlord's right to obtain as liquidated damages in any
bankruptcy or similar proceediog the maximum amount allowed by law at the time such damages are to be proven, whether
such amount is greater, equal to, or less than the amounts recoverable, either as damages or Rent, referred to in any of the
preceding provisions of this Section. Notwithstanding anything in this Section to the contrary, any proceeding described io
Section 20.1(5),(6),(7) and (8) is an Event of Default only when such proceeding is brought by or against the then holder of
the leasehold estate under this Lease.

20.6 Late Payment Charae, Any Rent not paid within ten (10) days after the due date shall thereafter bear
ioterest at five (5) percentage poiots above the Prime Rate or the highest rate permitted by law, whichever is lower, until
paid. Further, if such Rent is not paid within ten (10) days after notice, Tenant agrees Landlord will incur additional admio­
istrative expenses , the amount ofwhich will be difficult to determine; Tenant therefore shall also pay Landlord a late charge
for each late payment of five percent (5%) of such payment. Any amounts paid by Landlord to cure a default of Tenant
which Landlord has the right but not the obligation to do, shall, if not repaid by Tenant within ten (10) days of demand by
Landlord, thereafter bear interest at five (5) percentage poiots above the Prime Rate until paid. "Prime Rate" means the base
rate on Corporate Loans posted by at least seventy-five percent (75%) of the Nation's thirty (30) largest banks (as shown in
the Wall Street Journal) on the date closest to the date interest commences.

20.7 Waiver of Jury Trial. Tenant and Landlord waive any right to a trial by jury io suits arising out of or
concerning the provisions of this Lease.

21. DEFAULT BY LANDLORD. In the event of any alleged default on the part of Landlord, Tenant shall give notice
to Landlord and afford Landlord a reasonable opportunity to cure such default. Such notice shall be ineffective unless a copy
is simultaneously also delivered io the manner required in this Lease to any holder of a mortgage and/or deed of trust
affecting all or any portion of the Building Complex (collectively, "Mortgagee"), provided that prior to such notice Tenant
has been notified (by way of notice of Assignment of Rents and Leases, or otherwise), of the address of a Mortgagee. If
Landl ord fails to cure such default within the time provided, then Mortgagee and Landlord shall have an additional thirty
(30) days following a second notice from Tenant or, if such default cannot be cured within that time, such additional time as
may be necessary, provided within such thirty (30) days Mortgagee or Landlord commences and diligently pursues a cure
(includiog commencement of forecl osure proceediogs if necessary to effect such cure). Tenant's sole remedy will be
equitable relief or actual damages but in no event is Landlord or any Mortgagee responsible for consequential dam ages or
lost profit incurred by Tenant as a result of any default by Landlord.

22 . HAZARDOUS MATERIAL.



22.1 During the term of this Lease, Tenant shall comply with all Environmental Laws and Environmental
Permits (each as defined in Section 22.4 hereof) applicable to the operation or use of the Premises, shall cause all other
persons occupying or using the Premises to comply with all such Environmental Laws and Environmental Permits, shall
immediately pay all costs and expenses incurred by reason of such compliance, and shall obtain and renew all
Environmental Permits required for operation or use of the Premises. Tenant shall not generate, use, treat, store, handle,
release or dispose of, or permit the generation, use, treatment, storage, handling, release or disposal of Hazardous
Materials (as defined in Section 22.4 hereof) on the Premises or transport or permit the transportation of Hazardous
Materials to or from the Premises except for limited quantities used or stored at the Premises and required in connection
with the routine operation and maintenance of Tenant's business in the Premises, and then only in compliance with all
applicable Environmental Laws and Environmcntal"Permits.

22.2 Tenant will immediately advise Landlord in wntmg of any of the following: (I) any pending or
threatened Environmental Claim (as defined in Section 22.4 hereof) against Tenant relating to the Premises; (2) any
condition or occurrence on the Premises of which Tenant has knowledge that (i) results in noncompliance by Tenant with
any applicable Environmental Law, or (ii) could reasonably be anticipated to form the basis of an Environmental Claim
against Tenant and/or Landlord or the Premises; and (3) the actual or anticipated taking of any removal or remedial action
in response to the actual or alleged presence of any Hazardous Material on the Premises. All such notices shall describe
in reasonable detail the nature of the claim, investigation, condition, occurrence or removal or remedial action and
Tenant's response thereto. In addition, Tenant will provide Landlord with copies of all communications regarding the
Premises with any government or governmental agency relating to Environmental Laws, all such communications with
any person relating to Environmental Claims, and such detailed reports of any such Environmental Claim as may
reasonably be requested by Landlord.

22.3 Tenant agrees to defend, indemnify and hold harmless Landlord and its partners, managers, members,
officers, directors, employees, attorneys and agents (collectively, the "Indemnities") from and against all obligations
(including, removal and remedial actions), losses, claims, suits, judgments, liabilities, penalties (including, by way of
illustration and not by way of limitation, civil fines), damages (including consequential and punitive damages), costs and
expenses (including attorneys' and consultants' fees and expenses) of any kind or nature whatsoever that may at any time
be incurred by, imposed on or asserted against such Indemnities directly or indirectly based on, or arising or resulting
from (I ) the actual or alleged presence of Hazardous Materials on the Premises which is caused or permitted by Tenant
and/or (2) any Environmental Claim relating in any way to Tenant's operation or use of the Premises. The provisions of
this Section 22.3 shall survive the expiration or sooner termination of this Lease. Notwithstanding the above, Tenant shall
not be liable for Environmental Claims caused by materials used in the original construction of the Premises.

22.4 (I ) "Hazardous Materials" means (i) petroleum or petroleum products, natural or synthetic gas,
asbestos in any form, urea formaldehyde foam insulation, and radon gas;"(ii) any substances defined as or included in the
defmition of "hazardous substances," "hazardous wastes," "hazardous materials," "extremely hazardous wastes,"
"restricted hazardous wastes," "toxic substances," "toxic pollutants," "contaminants" or "pollutants," or words of similar
import, under any applicable Environmental Law; and (iii) any other substance exposure which is regulated by any
governmental authority.

(2) "Environmental Law" means any state or local statute, law, rule, regulation, ordinance, code,
policy or rule of common law now or hereafter in effect and in each case as amended, and any judicial or administrative
interpretation thereof, including any judicial or administrative order, consent decree or judgment, relating to the
environment, health, safety or Hazardous Materials.

(3) "Environmental Claims" means any and all administrative, regulatory or judicial actions, snits,
demands, demand letters, claims, Iicns, notices of non-compliance or violation, investigations, proceedings, consent
orders or consent agreements relating in any way to any Environmental Law or any Environmental Permit, including
without limitation (i) any and all Environmental Claims by governmental or regulatory authorities for enforcement,
cleanup, removal response, remedial or other actions or damages pursuant to any applicable Environmental Law and/or
(ii) any and all Environmental Claims by any third party seeking damages, contribution, indemnification, cost recovery,
compensation or injunctive relief resulting from Hazardous Materials or arising from alleged injury or threat of injury to



health, safety or the environment.

(4) "Environmental Permits" means all permits, approvals, iden tification numbers, licenses and other
authorizations required under any applicable Envirorunental Law.

23. SUBORDINATION AND ATIORNMENT.

23.1 This Lease at Landlord's option will be subordinate to any mortgage, deed of trust and related documents
now or hereafter placed upon the Building Complex (including all advances made thereunder), and to all amendments,
renewals, replacements, or restatements thereof (collectively, "Mortgage ").

23.2 If any Mortgagee elects to have thi s Lease superior to the lien of its Mortgage and gives notiee to Tenant,
this Lease will be deemed prior to such Mortgage whether this Lease is dated prior or subsequent to the date of such
Mortgage or the date of recording thereof.

23.3 In confirmation of subordination or superior position, as the case may be, Tenant will execute such
documents (including any Subordination, Non-Disturbance and Attorrunent Agreement) as may be required by Mortgagee
and if it fails to do so within ten (10) days after demand, Tenant hereby irrevocably appoints Landlord as Tenant's attorney­
in-fact and in Tenant's name, place, and stead, to do so. Tenant agrees that no documentation other than this Lease is required
to evidence such subordination; provided, that Landlord shall provide to Tenant, on or before the mutual execution of this
Lease, a Subordination, Non-Disturbance and Attornment Agreement ("SNDA") from any Mortgagee now or then
encumbering the Building, in such Mortgagee's standard SNDA form. Landlord shall also request an SNDA from any
Mortgagee hereinafter encumbering the Building, in such future Mortgagee's standard form.

23.4 Tenant hereby attorns to all successor owners of the Building, whether such ownership is acquired by sale,
foreclosure of a Mortgage, or otherwise.

24. REMOVAL OF TENANT'S PROPERTY. All movable personal property of Tenant not remov ed from the
Premises upon vacation, abandonment, or termination of this Lease shall be conclusively deemed abandoned and may be
sold, or otherwise disposed of by Landlord without notice to Tenant and without obligation to account; Tenant shall pay
Landlord's expenses in connection with such disposition.

25. HOLDING OVER: TENANCY MONTH-TO-MONnI. Nothing contained herein obligates Landlord to accept
rent tendered after the expiration of the Term or relieves Tenant of its liability under Section 17.

26. PAYMENTS AFTER TERMINATION. No payments by Tenant after expiration or termination of this Lease or
after any notice (other than a demand for payment of money) by Landlord to Tenant reinstates, continues, extends the Term,
or affects any notice given to Tenant prior to such payments. Afte r notice, commencement of a suit, or final judgment
granting Landlord possession of the Premises, Landl ord may collect any amounts due or otherwise exercise Landlord's
remedies without waiving any notice or affecting any suit or judgment

27. STATEMENT OF PERFORMANCE. Tenant agree s at any time upon not less than ten (10) days' notice to execute
and deliver to Landl ord a written statement certifying that this Lease is unmodified and in full force and effect (or, if there
have been modifications, that the same is in full force and effect as modified stating the modifications); that there have been
no defaults by Landl ord or Tenant (or, if there have been defaults, setting forth the nature thereof); the date to which Rent has
been paid in advance and such other information as Landlord requests. Such statement may be relied upon by a prospective
purchaser of Landl ord's interest or Mortgagee. Tenant's failure to timely deliver such statement is conclusive upon Tenant
that: (i) this Lease is in full force and effect without modification except as may be represented by Landlord; (i i) there are no
uncured defaults in Landlord's performance; and (iii) not more than one (I) month's Rent has been paid in advance. Upon
request, Tenant will furnish Landlord an appropriate resolution confirming that the party signing the statement is authorized
to do so.

28. MISCELLANEOUS.



28.1 Transfer by Landlord. The term "Landlord" means so far as obligations of Landlord are concerned, only the
owner of the Building at the time in question and, if any transfer of the title occurs, Landlord herein named (and in the case
of any subsequent transfers, the then grantor) is automatically released from and after the date of such transfer of all liability
as respects performance of any obligations of Landlord thereafter to be performed. Any funds in Landlord's possession at the
time of transfer in which Tenant has an interest will be turned over to the grantee and any amount then due Tenant under this
Lease will be paid to Tenant

28.2 No Merger. The termination or mutual cancellation of this Lease will not work a merger, and such
termination or cancellation will at the option of Landlord either terminate all subleases or operate as an automatic assignment
to Landlord ofsuch subleases.

28.3 Independent Covenants. This Lease is to be construed as though the covenants between Landlord and
Tenant are independent and not dependent and Tenant is not entitled to any setoff of the Rent against Landlord if Landlord
fails to perform its obligations; provided, however, the foregoing does not impair Tenant's right to commence a separate suit
against Landlord for any default by Landlord so long as Tenant complies with Section 21.

28.4 Validity of Provisions. If any provision is invalid under present or future laws, then it is agreed that the
remainder of this Lease is not affected and that in lieu of each provision that is invalid, there will be added as part of this
Lease a provision as similar to such invalid provision as may be possible and is valid and enforceable.

28.5 Captions. The caption of each Section is added for convenience only and has no effect in the construction of
any provision ofthis Lease.

28.6 Construction. The parties waive any rule of construction that ambiguities are to be resolved against the
drafting party. Any words following the words "include," "including," "such as," "for example," or similar words or phrases
shall be illustrative only and are not intended to be exclusive, whether or not language of non-limitation is used.

28.7 Applicability. Except as otherwise provided, the provisions of this Lease are applicable to and binding upon
Landlord's and Tenant's respective heirs, successors and assigns. Such provisions are also considered to be covenants
running with the land to the fullest extent permitted by law.

28.8 Authority. Tenant and the party executing this Lease on behalf of Tenant represent to Landlord that such
party is authorized to do so by requisite action of Tenant and agree, upon request, to deliver Landlord a resolution, similar
document, or opinion ofcounsel to that effect.

28.9 Severability. If there is more than one (1) party which is the Tenant, the obligations imposed upon Tenant
are joint and several.

28.10 Acceptance of Keys, Rent or Surrender. No act of Landlord or its representatives during the Term,
including any agreement to accept a surrender of the Premises or amend this Lease, is binding on Landlord unless such act is
by a partner, member, manager or officer of Landlord, as the case may be, or other party designated in writing by Landlord
as authorized to act The delivery of keys to Landlord or its representatives will not operate as a termination of this Lease or
a surrender of the Premises. No payment by Tenant ofa lesser amount than the entire Rent owing is other than on account of
such Rent nor is any endorsement or statement on any check or letter accompanying payment an accord and satisfaction.
Landlord may accept payment without prejudice to Landlord's right to recover the balance or pursue any other remedy
available to Landlord.

28.11 Diminution of View. Tenant agrees that no diminution of light, air, or view from the Building entitles
Tenant to any reduction of Rent under this Lease, results in any liability of Landlord, or in any way affects Tenant's
obligations.

28.12 Limitation of Liability. Notwithstanding anything to the contrary contained in this Lease, Landlord's
liability is limited to Landlord's interest in the Building.



28.13 Non-Reliance. Tenant confirms it has not relied on any statements, representations, or warranties by
Landlord or its representatives except as set forth herein.

28.14 Written Modification. No amendment or modification of this Lease is valid or binding unless in writing and
executed by the parties.

28.15 Lender's Requirements. Tenant will make such modifications to this Lease as may hereafter be required to
conform to any lender's requirements, so long as such modifications do not increase Tenant's obligations or materially alter
its rights.

28.16 Effectiveness. Submission of this instrument for examination or signature by Tenant does not constitute a
reservation ofor option to lease and it is not effective unless and until execution and delivery by both Landlord and Tenant.

28.17 Survival. This Lease, notwithstanding expiration or termination, continues in effect as to any provisions
requiring observance or performance subsequent to termination or expiration.

28.18 Time of Essence. Time is of the essence herein.

28.19 Recording. Tenant will not record this Lease. Recording of the Lease by or on behalf of Tenant is an Event
ofDefault.

29. AUTHORITIES FOR ACTION AND NOTICE.

29.1 Unless otherwise provided, Landlord may act through Landlord's property manager ("Property Manager") or
other designated representatives from time to time.

29.2 All notices or other communications required or desired to be given to Landlord must be in writing and shall
be deemed received when delivered personally to any officer, partner, member or manager of Landlord (depending upon the
nature of Landlord) or the Landlord's Property Manager or when deposited in the United States mail, postage prepaid,
eertified or registered, return receipt requested, addressed as set forth in Section 1.9. All notices or communications required
or desired to be given to Tenant shall be in writing and deemed duly served when delivered personally to any officer,
employee, partner, member or manager of Tenant (depending upon the nature of Tenant), or when deposited in the United
States mail, postage prepaid, certified or registered, return receipt requested, addressed to the appropriate address set forth in
Section 1.11. Either party may designate in writing served as above provided a different address to which notice is to be
mailed. The foregoing does not prohibit notice from being given as provided in Rule 4 of Colorado Rules of Civil
Procedure, as amended from time to time.

30. MED APPROVAL. Landlord agrees and understands this Lease is contingent upon Tenant obtaining
acceptable licensees) to conduct business as a marijuana establishment from the State of Colorado and the City of Trinidad.
The lease is null and void in the event Tenant does not possess valid marijuana licenses for the Premises, or the federal
government's enforcement priorities change, effective 30 days after providing written notice to Landlord.

3I. EXHIBITS. See Exhibit A attached hereto and incorporated herein.

[Remainder ofPage IntentionallyBlank]



IN WITNESS WHEREOF, the parties have executed this Lease as of the day and year first above written and it is effective
upon delivery of a fully executed copy to Tenant

The Grow Foundry, Inc. Altum Investments, Inc.

Title: Co .E. 0



EXHlBIT A TO LEASE

REAL PROPERTY

Site #4, of the First Filing of the Trinidad Industrial Park Subdivision, lying in Section 31, Township 32
South, Range 63 West of the 6th PM, Las Animas County, Colorado. Said Subdivision recorded May 20,
1975 in Book 765, Pages 592, 593, and 594, Las Animas County Clerk records. Together with all
improvements situate thereon.

~1ISe -02I2411 1
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This is to confirm that Altum Investments, Inc. is the landlord at:
1105 Constitution Dr.
Trinidad CO81082

Altum Investments, Inc. (Landlord) is leasing to The Grow Foundry, Inc. (Tenant).

This letter is to confirm that the Landlo rd authorizes the Tenant to conduct
recreational and medical marijuana cultivation. infused product manufacturing, and
reta il sales at 1105 Constitution Dr. Trinidad. CO81082.

The lease is contingent upon State and Local license approval.

Title

Print

~-l.-2.Allr-

Date



Document must be filed electronically.
Paper docum ents are not accepted.
Fees & forms are subject to change.
For more informat ion or to print copies
of filed documents, visit WWW.sos.state .co.us .

Colorado Secretary of State
Date and Time: 01/22/2015 10:24 AM
ID Number: 20151043013

Document number: 20151043013
Amount Paid: $50.00

ABOVESPACH FOR OFACE USE ONLY

Articles of In corporation for a Profit Corporation
filed pursuant to § 7-102-101 and § 7-102-102 ofthe Colorado Revised Statutes (C.R.S.)

I. The domestic entity name for the corporation is

The Grow Foundry, Inc.

(Caution: Theuseofcertainterms or abbreviationsarerestricted by law. Read instructions for more information.)

2. The principal office addres s of the corporation's initial principal office is

Street address 36750 Constitution Drive
(Street number and name)

Trinidad
(City)

(province - if applicable)

CO 81082
(State) (ZIP/Postal Code)

United States
(Country)

Mailing address
(leave blank if same as street address) (Street number and name or Post Offi ce Box information)

(City)

(province - if applicab le) (Country)

(ZiP/P ostal Code)

3. The registered agent name and registered agent address of the corporation's initial registered agent are

Name
(if an individual)

or
(/As t) (First) (Middle) (Suffu)

(if an entity) -'V,..,.ic"'e"'n.:..:t""e...oS"-'e"-'d:..::e:.:.-rb:=-e"'r"'9LL,-=L:.=L-=C'-- _
(Caution: Donotprovide both an individualandan entityname.)

Street address 1244 Grant Street
(Street number and name)

Denver
(City)

CO
(Slate)

80203
(ZIP/P ostal Code)

Mailing addre ss
(leave blank if same as street address) (Street number and name or Post Office Box inf onnation)

(City)

Page 1 of 3

CO
(State) (ZIP/Postal Code)

Rev. 8/512013



(ThefollowingstaJement ts adopted by marking the box.)o The person appointed as registered agent above has consented to being so appointed.

4. The true name and mailing address ofthe incorporator are

Name
(if an individual)

or

Grindeland
(Las')

Mark
(Firs') (Suffa)

(if an entity)
(Caution: Do not provide both an individual andan entity name.)

Mailing address 1200 Cherokee Street
(Street number andname or Post Office Boxinformation)

Unit 108

Denver
(City)

(province - ifapplicable)

CO 80204
(State) (ZIP/Postal Code)

United States .
(Country)

(lf thefo/luwing statement applies. adopt the suu emem by markingtheboxand include lD1 artachmenJ.)o The corporation has one or more additional incorporators and the name and mailing addre ss ofeach
additional incorporator are stated in an attachment.

5. The classes of shares and number of shares ofeach class that the corporation is authorized to issue are as
follows.

o The corporation is authorized to issue common shares that shall have unlimited voting
rights and are entitled to receive the net assets of the corporation upon dissolution.

(!) Information regarding shares as required by section 7-106-101, C.R.S., is included in an
attachment.

6. (If the followingstatement applies. adopt thestatement by marking theboxandincludean attachment.)

o This document contains additional information as provided by law.

7. (Caution: Leave blankifthedocumentdoes not havea delayed effective date. Stating a delayedeffectivedate has
significant legal consequences. Read instructions before enteringa date.)

(lf thefollowingstatement applies. adopt the statementlry entering a date and. ifapplicable, time using the reqiaredformac)

The delayed effective date and, ifapplicable, time of this document is/are
(mmidd/yyyy hour.minute am/pm)

Notice:
Causing this document to be delivered to the Secretary of State for filing shall constitute the affirmation or
acknowledgment ofeach individual causing such delivery, under penalties of perjury, that the document is the
individual's act and deed, or that the individual in good faith believes the document is the act and deed ofthe
person on whose behalfthe individual is causing the document to be delivered for filing, taken in conformity
with the requirements ofpart 3 ofarticle 90 of title 7, C.R.S., the constituent documents, and the organic
statutes, and that the individual in good faith believes the facts stated in the document are true and the
document complies with the requirements of that Part, the constituent documents, and the organic statutes.

This perjury notice applies to each individual who causes this document to be delivered to the Secretary of
State, whether or not such indiv idual is named in the document as one who has caused it to be delivered.

ARTlNC] C Page2of 3 Rev. 8/512013



8. The true name and mailing address ofthe individual causing the document to be delivered for filing are

Kent
(Last)

Vicente Sederberg, LLC
(Street number andname or Post Office Boxinformation)

1244 Grant Street

(Suff.x)

80203Denver
(City)

(Province - ifapplicable)

CO
(State)

United States
(Country)

(ZIP/Postal Code)

(lI theJoltowing statemen t applies, adopt the statement by marking the boxandinclude an auachmem.}o This document contains the true name and mailing address ofone or more additional individuals
causing the document to be delivered for filing,

Disclaimer:
This form/cover sheet, and any related instructions, are not intended to provide legal, business or tax advice ,
and are furnished without representation or warranty. While this fonnlcover sheet is believed to satisfy
minimum legal requirements as ofits revision date, compliance with applicable law, as the same may be
amended from time to time, remains the responsibility of the user ofthis fonnlcover sheet. Questions should
be addressed to the user's legal, business or tax advisor(s).

ARTINC] C Page 3 of 3 Rev. 8/512013



Document must be filed electronically.
Paper documents are not accepted.
Fees & forms are subject to change .
For more information or to print copies
of filed documents, visit www.sos.state.co.us.

Date and Time: 01128/201503 :47 PM
ID Number: 20151043013

Document number: 20151069832
Amount Paid: $10.00

ABOVESPACE FOROFFICEUSE ONLY

Statement of Change
Changing the Principal Office Address

filed pursuant to § 7-90-305.5 and § 7-90-705 of the Colorado Revised Statutes (C .R.S.)

I. The entity ill number and the entity name, or, if the entity does not have an enti ty name, the true name are

Entity ill number

Entity name or True name

20151043013
(Colorado Secretary ofSlale ID number )

The Grow Foundry, Inc.

2. The entity's principal office address bas changed.

Such address, as changed, is

Street address 1105 Constitution Drive
(S1yeetn~er and name)

Trinidad
(C fty)

(Pr"""",e - ifawtirolk)

CO 81082

U
~a'<:I S (ZIP/Pos,al Code)

Mea tates
(Counlry)

Mailing address
(leave blank if serne as street address) (Slreet number and name or Post Office Box infonnalion)

«v»
(Province - ifappl icable)

(State)

(Counlry)

(ZIP/Postal Code)

3. (If applicable, adopt rhe[ollowing statement by marking lhe box and i11clude an allachmen !.)

o This document contains additional information as provided by law.

4. (Caution: Leave blank ifthe docwnenJ does nolhave a delayed effective date. Statinga delayedeffectivedale has significant
legal consequences. Read instructions btifore enuring a dat e.j

(/flhe fol lowing slalemen ' appl ies, adapl 'he sta'emenl byenuring a date and. ifappUcable. time using !he required formnl. )

The delayed effective date and, ifapplicable, time of this document are
(mmiddlyyyJ' hour,minute """Pm)

Notice:
Causing this document to be delivered to the Secretary of State for filing shall constitute the affirmation or
acknowledgment of each individual causing such delivery, under penalties of perjury, that such document is
such individual's act and deed, or that such individual in good faith believes such document is the act and deed
ofthe person on whose behalf such individual is causing such document to be delivered for filing, taken in

n , _l""\



conformity with the requirements of part 3 ofarticle 90 of title 7, C.R.S. and, ifapplicable, the constituent
documents and the organic statutes, and that such individual in goo d faith believes the facts stated in such
document are true and such document complies with the requirements of that Part, the constituent documents,
and the organic statutes.

This perjury notice appl ies to each individual who causes this document to be delivered to the Secretary of
State, whether or not such individual is identified in this document as one who has caused it to be delivered.

5. The true name and mailing address ofthe individual causing this document to be delivered for filing arc

Kent Sally McLeod
(].psI ) Wi,S/) (Middle) (Suffix)

Vicente ::>etlerberg, LLC

G
(S r" 'lnwnbp"andname or PaS{ 0jJiceBoxin!onnation)

1244 ram ;:,rreet
Denver co 80203

(Cily)

(Province - if applicable)

Un~~)States (ZlP/PoS/al Code)

(COW11ry )

(Ifapplicable. odopl thef ollowing SIOlemeJ1I by mmldng lhe box and include on allJ1dunenl .)

o This document contains the true name and mailing address of one or more additioual individuals
causing the document to be delivered for filing.

Disclaimer:
This form/cover sheet, and any related instructions, are not intended to provide legal, business or tax advice,
and are furnished without representation or warranty. While this form/c over sheet is believed to satisfy
minimum legal requirements as of its revis ion date, compliance with applicable law, as the same may be
amended from time to time, remains the responsibility ofthe user ofthis form/cover sheet. Questions should
be addressed to the user's legal, business or tax advisor(s).



BYLAWS OF
THE GROW FOUNDRY, INC.

Article I. Offices

Section 1. Principal Place of Business.

The principal place of business ofthe corporation shall be located at 1105 Constitution Drive, Trinidad, CO 81082.

Section 2. Registered Office and Registered Agent.

The address of the registered office ofthe corporation is 1244 Grant Street, Denver, CO 80203 and the name of the registered
agent at this address is Vicente Sederberg, LLC. The registered office and the registered agent may be changed by the board
ofdirectors at any time.

Article 2. Shareholders

Section I . Annual Meeting.

The anoual meeting of the shareholders shall be held on the fifteenth of the month of August in each year, at 5:00 pm or at
any other time on any other day that shall be fixed by the board of directors, for the purpose of electing directors and for the
transaction of any other business that may come before the meeting . If the day fixed for the annual meeting shall be a legal
holiday in Colorado, the meeting shall be held on the next succeeding business day. If the election of directors shall not be
held on the day designated in this bylaw for an annual meeting of the shareholders, or at any adjournment of the meeting, the
board of directors shall cause the election to be held at a special meeting of the shareholders as soon thereafter as may be
convenient.

Section 2. Call of Special Meeting.

Special meetings ofthe shareholders may be called by the CEO, president, the board ofdirectors, or by the holders of not less
than one-tenth ofall outstanding shares of the corporation entitled to vote at the meeting.

Section 3. Place of Meeting.

The board of directors may designate any place, either within or without Colorado, as the place of meeting for any annual or
special meeting called by the board of directors. A waiver of notice signed by all shareholders entitled to vote at a meeting
may designate any place, either within or without Colorado, as the place for the holding of the meeting. If no designation is
made, the place of meeting shall be the principal place of business of the corporation in Colorado .

Section 4. Notice of Meetings.

Written notice stating the place, day and hour of the meeting and, in case of a special meeting, the purpose or purposes for
which the meeting is called, shall, unless otherwise prescribed by statute, be delivered not less than 10 nor more than 60 days
before the date of the meeting, either personally or by mail, by or at the direction of the president, the secretary, or the officer
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or other person authorized to give notice of the meeting, to each shareholder of record entitled to vote at the meeting; except
that ifall authorized shares are to be increased, at least 30 days' notice shall be given. If mailed, the notice shall be deemed to
be delivered when deposited in the United States mails, addressed to the shareholder at his or her address as it appears on the
stock transfer books of the corporation, with postage on the notice prepaid . A waiver in writing signed by the shareholder
entitled to notice , whether before, at, or after the time stated in the notice, shall be deemed equivalent to the giving ofnotice.

Section 5. Fixing of Record Date.

For the purpose of determining shareholders entitled to notice of or to vote at any meeting of shareholders or any
adjournment ofa meeting, or shareholders entitled to receive payment ofany dividend, or in order to make a determination of
shareholders for any other proper purpose, the board of directors of the corporation shall fix in advance a date as the record
date for any such determination of shareholders, the date in any case to be not more than 30 days and, in case of a meeting of
shareholders, not less than 10 days prior to the date on which the particul ar action, requiring such determination of
shareholders, is to be taken. If no record date is fixed for the determination of shareholders entitled to notice ofor to vote at a
meeting of shareholders, or shareholders entitled to receive payment of a dividend, the day before the first notice given to
shareholders, shall be the record date for the determination of shareholders. When a determination of shareholders has been
made as provided in this section, the determination shall apply to any adjournment ofthe meeting.

Section 6. Shareholders' List.

The officer or agent having charge of the stock transfer books for shares of the corporation shall make, before each meeting
of shareholders, a complete record of the shareholders entitled to vote at the meeting or any adjournment of the meeting,
arranged by voting groups and within each voting group by class or series, shall be in alphabetical order within each class or
series , with the address of, and the number of shares of each class or series held by each shareholder. The shareholders' list
shall be available for inspect ion by any shareholder, beginning the earlier of 10 days before the meeting for which the list was
prepared or two business days after the notice of the meeting is given and continuing through the meeting, and any
adjournment of the meeting, at the principal office of the corporation or at a place identified in the notice of the meeting in
the city where the meeting will be held. The shareholders' list shall be subject to the inspection on the written demand of any
shareholder and, subject to restrictions of law, to copy the list during regular business hours and during the period it is
available for inspection.

Section 7. Quorum.

A majority of the outstanding shares of the corporation entitled to vote, represented in person or by proxy, shall constitute a
quorum ofa meeting of shareholders. If a quorum is present, the affirmative vote of the majority of the shares represented at
the meeting and entitled to vote on the subj ect matter shall be the act of the shareholders, unless the vote of a greater
proportion or number or voting by classes is required by the Colorado Business Corporation Act or the articles of
incorporation. If less than a majority of the outstanding shares are represented at a meeting, a majority of the shares so
represented may adjourn the meeting from time to time without further notice. At an adjourned meeting at which a quorum
shall be present or represented, any business may be transacted which might have been transacted at the meeting as originally
noticed. The shareholders present at a duly organized meeting may continue to transact business until adjournment,
notwithstanding the withdrawal of enough shareholders to leave less than a quorum present.

Section 8. Proxies.

At all meetings of shareholders , a shareholder entitled to vote may vote in person or by proxy appointed in writing by the
shareholder or by his or her duly authorized attorney-in-fact. The proxy shall be filed with the secretary of the corporation
before or at the time of the meeting. Unless otherwise provided in the proxy, a proxy may be revoked at any time before it is
voted, either by written notice filed with the secretary or the acting secretary of the meeting or by oral not ice given by the
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shareholder to the presiding officer during the meeting. The presence of a shareholder who has filed his or her proxy shall not
of itself constitute a revocation. No proxy shall be valid after 12 months from the date of its execution, unless otherwise
provided in the proxy. The board of directors shall have the power and authority to make rules estahlishing presumptions as
to the validity and sufficiency of proxies.

Section 9. Voting of Shares.

Each outstanding preferred share is entitled to two (2) votes, and each outstanding common share shall be entitled to one vote
on each matter submitted to a vote at a meeting ofshareholders.

Section 10. Representative Voting of Shares.

The following sball apply when shares are to be voted by a representative:

Shares standing in the name ofanother corporation, wbether domestic or foreign, may be voted by the officer, agent or proxy
as the bylaws of the other corporation may prescribe, or, in the absence of any such provision, as the board of directors of the
other corporation may determine.

Shares held by an administrator, executor, personal representative, guardian or conservator may be voted by the fiduciary,
either in person or by proxy, without a transfer of the shares into the fiduciary' s name.

Shares standing in the name of a trustee may be voted by the trustee either in person or by proxy, but no trustee shall be
entitled to vote the shares without a transfer of the shares into the trustee ' s name.

Shares held by a minor or incompetent may be voted by the minor or incompetent in person or by proxy and no such vote
shall be subject to disaffirmance or avoidance, unless prior to the vote the secretary of the corporation has actual knowledge
that the shareholder is a minor, or that the shareholder has been adjudicated an incompetent or that judicial proceedings bave
been started for the appointment ofa guardian.

Shares held in the names of joint tenants may be voted in person or by proxy by anyone of the joint tenants, if no other
individual joint tenant is present and claims the right to vote the shares or prior to the vote has filed with the secretary of the
corporation a contrary proxy or a written denial of the authority of the person present to vote the shares.

Shares standing in the name of a receiver may be voted by the receiver, and shares held by or under the control of a receiver
may be voted by the receiver without the transfer of the shares into the receiver 's name if authority is contained in an
appropriate order ofthe court which appointed the receiver.

A shareholder whose shares are pledged shall be entitled to vote the shares until the shares have been transferred into the
name of the pledgee, and thereafter, the pledgee shall be entitled to vote the shares so transferred.

Neither treasury shares of its own stock held by the corporation, nor shares held by another corporation if a majority of the
shares entitled to vote for the election of directors of the other corporation are held by the corporation, shall be voted at any
meeting or counted in determining the total number ofoutstanding shares at any given time for purposes of any meeting.
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Section 11. I nfor mal Act ion by Sba reholders .

Any action required or permitted to be taken at a meeting of the shareholders may be taken without a meeting if a consent in
writing, setting forth the.actio n so taken, shall be signed by all of the shareholders entitled to vote with respect to the subject
matter ofthe action.

Article 3. Board of Directors

Section 1. General Powers and Duties.

The business and affairs of the corporation shall be managed by its board of directors. The directors shall perform the ir duties
in good faith and in a manner reasonably believed to be in the best interests ofthe corporation.

Section 2. Number, Tenure and Qualifications.

The number of d irectors of the corporation shall be two (2) : Mark Grindeland, 1200 Cherokee Street, Denver, CO 80204
an d Elizabeth Cooke, P.O. Box 1421, Arvada, CO 80001. Each director shall hold office until the next annual meeting of
shareholders and until his or her successor shall have been elected and qualified. Directors shall be natural persons, 21 years
of age or older, but need not be residents of Colorado or shareholders of the corporation. Notwithstanding all Directors must
qualify as an owner of a state licensed marijuana busin ess, pursuant to the Colorado Marijuana Code Rule 204 .

Section 3. Annual Meetings.

An annual meeting of the board of directors shall be held immediately after, and at the same place as, the annual meeting of
shareholders for the purpo se of organization, electio n of corporate officers, election or appointment of other officers, agents
or employees and for any other proper busines s. The board of directors may provide, by resolution, the time and place, either
within or with out Colorado, for the holding ofadditional regular meet ings.

Section 4. Special Meetings.

Special meetings ofthe board of directors may be called by or at the request of the president or any two directors. The person
or persons authorized to call special meetings of the board of directors may fix any place, either with in or without Colorado,
as the place for holding any speci al meeting of the board ofdirectors called by them.

Section 5. Notice of Meeting.

Notice of any annual , regular or special meeting shall he given at least two (2) days prior to the meeting by verbal
communication, or written noti ce delivered personally or hy e-mail or fax. If mailed , the notice shall be given four (4) days in
advance and shall be deemed to be delivered when deposited in the United States mails, so addressed, with postage on the
notice prepaid. A director may wai ve in writing notice of a meeting , whether before, at, or after the time stated in the not ice,
and this shall be equivalent to the giving of the not ice. The attendance of a director at a meeting shall constitute a waiver of
notice of the meeting, except where a director attends a meeting for the express purpose of objecting to the tra nsaction of any
business because the meeting is not lawfully called or convened . Ne ither the business to be tran sacted at, nor the purpose of,
any annual , regular, or special meeting of the board of directors need be specified in the noti ce or waiver of notice of the
meeting.
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Section 6. Quorum.

A majority of the number of directors fixed in Section 2 of this Article 3 shall constitute a quorum for the transaction of
business at any meeting of the board of directors. but if less than the majority is present at a meeting, a majority of the
directors present may adjourn the meeting from time to time without further notice. The act of the majority of the directors
present at a meeting at which a quorum is present shall be the act of the board ofdirectors.

Section 7. Informal Action by Directors.

If all the directors severally or collectively consent in writing to any action taken or to be taken by the corporation and the
writing or writings evidencing their consent are filed with the secretary of the corporation, the action shall be as valid as
though it had been authorized at a meeting ofthe board.

Section 8. Telepbonic Meetings of Directors.

The board of directors or any committee designated by the board may participate in any meeting of the board or committee
by means of conference telephone or similar communications equipment that enables all participants in the meeting to hear
each other at the same time. Participation shall constitute presence in person at the meeting.

Section 9. Removal of Directors.

At a meeting called expressly for that purpose, the entire board of directors or any lesser number may be removed, with
cause, by a majority vote of the shareholders in the manner provided by the Colorado Business Corporation Act.

Section 10. Vacancies.

Any vacancy occurring in the board of directors may be filled by the affirmative vote of a majority of the remaining directors
though less than a quorum of the board of directors, unless the director was elected by a voting group of the shareholders,
then the vacancy shall be filled in accordance with the provisions of the Colorado Business Corporation Act. A director
elected to fill a vacancy shall be elected for the unexpired term of his or her predecessor in office, Any directorship to be
filled by reason of an increase in the number of directors may be filled by election by the board of directors for a term of
office continuing only until the next election ofdirectors by the shareholders.

Section II. Compensation.

By resolution of the board of directors, each director may be paid his or her expenses, if any, of attendance at each meeting of
the board of directors, and may be paid a stated salary as director or a fixed sum for attendance at each meeting of the board
of directors or both. No such payment shall preclude any director from serving the corporation in any other capacity and
receivingcompensation forhis orherservices.

Section 12. Presumption of Assent.

A director of the corporation who is present at a meeting of the board of directors at which action on any corporate matter is
taken shall be presumed to have assented to the action taken unless the director's dissent is entered in the minutes of the
meeting or unless the director shall file a written dissent to the action with the person acting as the secretary of the meeting
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before the adjournment of the meeting or forwards the dissent by registered mail to the secretary of the corporation
immediately after the adjournment of the meeting. The right to dissent shall not apply to a director wbo voted in favor of the
action.

Section 13. Executive and Other Committees.

The board of directors by resolution may designate from among its members an executive committee and one or more other
committees each of which, to the extent provided in the resolution, shall have all of the authority of the board of directors,
except as otherwise provided by the Colorado Business Corporation Act.

Article 4. Officers

Section 1. Number and Qualifications.

The principal officers ofthe corporation shall be a Chief Executive Office, President, a Secretary, and a Treasurer, as follows:

CEOffreasurer

President/Secretary

Mark Grindeland

Elizabeth Cooke

Other officers (including one or more vice presidents), assistant officers, agents, and employees that tbe board of directors
may deem necessary may be elected by the board or may be appointed in a manner prescribed by these bylaws . Any two or
more offices may be held by the same person. The officers of the corporation sball be natural persons, 18 years of age or
older.

Section 2. Election and Term of Office.

The principal officers of the corporation to be elected by the board of directors shall be elected annually by vote of the board
of directors at the first meeting of the board of directors held after eacb annual meeting of the shareholders . Officers sball
hold office until tbeir successors shall bave been elected, appointed or cbosen and have qualified or until their death or until
they shall resign or are removed in the manner provided by these bylaws.

Section 3. Removal of Officers.

Any officer or agent may be removed by the board ofdirectors wbenever in its judgment tbe best interests of the corporation
will be served by removal of the officer or agent, but the removal sball be without prejudice to the contract rights, if any, of
the person so removed. Election or appointment ofan officer or agent shall not of itself create contract rights.

Section 4. Vacancies.

A vacancy in any office because of death, resignation, removal, disqualification or otherwise, may be filled by the board of
directors.
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Section 5. Chief Executive Office

The Chief Executive Officer serves as chief executive of The Grow Foundry and, in partnership with the Board, and is
subject to the control of the board of directors, is responsible for the success ofThe Grow Foundry. Together, the Board and
Chief Executive Officer assure The Grow Foundry's relevance to the community, the accomplishment ofThe Grow
Foundry' s mission and vision, and the accountability of The Grow Foundry to its diverse constituents. The Board delegates
responsibility for management and day-to-day operations to the Chief Executive Officer, and s/he has the authority to carry
out these responsibilities , in accordance with the direction and policies established by the Board. The Chief Executive Officer
provides direction and enables the Board as it carrie s out its governance functions. Accountabilities include:

I . Legal compliance a) Assures the filing of all legal and regulatory documents and monitors compliance with relevant laws
and regulations.

2. Mission, policy and planning a) Helps the Board determine THE GROW FOUNDRY's values, mission, vision, and short­
and long-term goals . b) Helps the Board monitor and evaluate THE GROW FOUNDRY's relevancy to the community, its
effectiveness, and its results . c) Keeps the Board fully informed on the condition ofTHE GROW FOUNDRY and on all the
important factors influencing it. • Identifies problems and opportunities and addresses them; brings those which are
appropriate to the Board and/or its committees; and, facilitates discussion and deliberation.• Informs the Board and its
committees about trends, issues, problems and activities in order to facilitate policy-making. Recommends policy positions.
d) Keeps informed ofdevelopments in human services, not-for-profit management and governance, philanthropy and fund
development.

3. Management and administration a) Provides general oversight ofall THE GROW FOUNDRY activities, manages the day­
to-day operations, and assures a smoothly functioning, efficient organization. b) Assures program quality and organizational
stability through development and implementation of standards and controls , systems and procedures, and regular evaluation.
c) Assures a work environment that recruits, retains and supports quality staff and volunteers. Assures process for selecting,
development, motivating, and evaluating staff and volunteers . d) Recommends staffing and financing to the Board of
Directors. In accordance with Board action, recru its personnel, negotiates profess ional contracts, and sees that appropriate
salary structures are developed and maintained. e) Specifies accountabilities for management personnel (whether paid or
volunteer) and evaluates performance regularly.

4. Governance a) Helps the Board articulate its own role and accountabilities and that of its committees and individual
members , and helps evaluate performance regularly. b) Works with the Board President I Chair to enable the Board to fulfill
its governance funct ions and facilitates the optimum performance by the Board, its committees and individual Board
members. c) With the Board President I Chair, focuses Board attention on long-range strategic issues. d) Manages the
Board's due diligence process to assure timely attention to core issues. e) Works with the Board officers and committee
chairs to get the best thinking and involvement ofeach Board member and to stimulate each Board member to give his or her
best. t) Recommends volunteers to participate in the Board and its committees.
5. Financing a) Promotes programs and services that are produced in a cost-effective manner, employing economy while
maintaining an acceptable level ofquality. b) Oversees the fiscal activities ofthc organization including budgeting,
reporting and audit. c) Works with Board to ensure financing to support short- and long-term goals. d) Assures an effective
fund development program by serving as the chief development officer or hiring and supervising an individual responsible
for this activity . • Helps guide and enable the Board, its fund development committee(s) and its individual Board members to
participate actively in the fund development process. • Helps the Board and its development committee design, implement
and monitor a viable fundraising plan, policies and procedures.• Partic ipates actively in identifying, cultivating and soliciting
donor prospects.• Assures the availability of materials to support solicitation.• Assures the development and operation of
gift management systems and reports for quality decision-making.

Section 6. President.

The president shall be the princ ipal executive officer of the corporation and, subject to the control of the board of directors,
shall in general. supervise and control all of the business and affairs of the corporation. The president shall , wben present,
preside at all meetings of the shareholders and of the board of directors. The president shall present at each annual meeting of
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the shareholders a report of the business of the corporation for the preceding fiscal year and shall periodically make reports of
the corporation's business to the board of directors . The president shall have general supervis ion of all other officers, agents
and employees of the corporation, and in any case when the duties of the officers, agents or employees of the corporation are
not specifically prescribed by the bylaws or by board resolution, they shall be supervised by the president. The president may
sign, with the secretary or any other proper officer of the corporation authorized by the board of directors, certificates for
shares of the corporation, any deeds, mortgages, bonds, contracts, or other instruments which the board of directors has
authorized to be executed, except in cases where the signing and execution of the instrument shall he expressly delegated hy
the board of directors or by these bylaws to some other officer or agent of the corporation, or shall be required by law to be
otherwise signed or executed; and in general, shall perform all duties incident to the office of president and any other dutie s
that may be prescribed by the board ofdirectors from time to time.

Section 7. Secretary.

The secretary shall :

(a) Attend and keep the minutes ofthe proceedings of the shareholders and of the board of directors;

(b) See that notices of board of director and shareholder meetings are given in accordance with the provision s of the bylaws
or as otherwise required by law ;

(c) Be custodian of the corporate records and of the seal of the corporation and see that the seal of the corporation is affixed
to any documents requiring the seal;

(d) Sign with the president or a vice president, certificates for shares ofthe corporation, the issuance of which shall have been
authorized by resolution of the board ofdirectors;

(e) Have general charge of the stock transfer books of the corporation;

(f) Keep a complete record of the shareholders on file in the principal place of business of the corporation, arranged in
alphabetical order with the address ofand the number of share s held by each shareholder; and

(g) In general perform all duties incident to the office of secretary and any other duties that from time to time may be
assigned by the president or by the board of directors.

Section 8. Treasu rer,

The treasurer shall:

(a) Keep correct and complete hooks and records ofaccount on file in the principal place of business of the corporation;

(b) Have custody ofand be responsible for all fimds and securit ies of the corporation;

(c) Receive monies due and payab le to the corporation from any sourc e whatsoever;
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(d) Immediately deposit all corporate funds in a bank or other depository as may be designated by the board of directors ;

(e) Disburse the funds of the corporation as may be ordere d by the president or the board of directors ;

(I) Render to the president or the board of directors, at any time , an account of all the transactions of the treasurer and of the
fmancial condition ofthe corporation; and

(g) In general, perform the duties of the office of treasurer and any other duties that may be assigned by the president or by
the board ofdirectors.

Section 9. Assistant Secretaries and Assistant Treasurers.

The assistant secretaries, when authorized by the board of directors, may sign with the president or a vice president,
certificates for shares of the corporation the issuance of which shall have been authorized by a resolution of the board of
directors. The assistant treasurers shall respectively, if required by the board ofdirectors, give bonds for the faithful discharge
of the ir duties in the sums and with the sureties that the board of directors shall determine, The assistant secretaries and
ass istant treasurers, in general, shall perform the duties that shall be assigned to them by the secretary or the treasurer,
respectively, or by the president or the board ofdirectors.

Section 10. Salaries.

The salaries of the officers shall be fixed from time to time by the board of directors and no officer shall be prevented from
receiving the salary by reason ofthe fact that he or she is also a director ofthe corporation.

Article 5. Contracts, Loans and Checks

Section 1. Contracts.

The board of directors may authorize any officer or officers, agent or agents, to enter into any contract or execute and deliver
any instrument in the name of and on behalf of the corporation, and the authority may be general or confined to specific
instances.

Section 2. Loans.

No loans shall be contracted on behalf of the corporation and no evidence of indebtedness shall be issued in its name unless
authorized by a resolut ion of the board ofdirectors. This authority may be general or confined to specific instances.

Section 3. Checks and Drafts.

All checks, drafts or other orders for the payment of money, notes or other evid ences of indebtedness issued in the name of
the corporation, shall be signed by any officer or officers, agent or agents ofthe corporation and in the marmer that shall from
time to time be determined by resolution of the board of directors.
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Article 6. Certificates for Shares and Their Transfer

Section 1. Certificates for Shares.

Each purchaser of shares of the corporation shall be entitled to a certificate, signed by the president or a vice president and by
the secretary or an assistant secretary and sealed with the corporate seal or a facsimile of the seal certifying the number of
shares owned in the corporation . The signatures of the officers on a certificate may be facsimiles if the certificate is manually
signed on behalfof a transfer agent or a registrar, other than the corporation itself or one of its employees. Each certificate for
shares shall be consecutively numbered or otherwise identified. The certificate representing shares shall state on the face that
the corporation is organized under the laws of this state; the name of the person to whom issued; the number and class of
shares and the designation of the series, if any, which the certificate represents ; the par value of each share represented by the
certificate or a statement that the shares are without par value. Restrictions imposed by the corporation on the transferability
of the shares shall be noted conspicuously on the certificate .

Section 2. Transfer of Shares.

The name and address of the person to whom the shares represented are issued, with the number of shares and date of issue,
shall be entered on the stock transfer books ofthe corporation . All certificates surrendered to the corporation for transfer shall
be cancelled and no new certificate shall be issued until the former certificate for a like number of shares shall have been
surrendered and cancelled. Transfer of shares of the corporation shall be made only on the stock transfer books of the
corporation by the holder of record of the shares or by his or her legal representative, who shall furnish proper evidence of
authority to transfer, or by an attorney authorized by power of attorney duly executed and filed with the secretary of the
corporation, and on surrender for cancellation of the certificate for the shares. The person in whose name shares stand on the
books of the corporation shall be deemed by the corporation to be the owner of the shares for all purposes, except as
otherwise authorized or provided in the bylaws.

Any new shareholder must qualify as an Owner under the Colorado Marijuana Code Rule 204, and may not be given
shareholder status or privileges until approval of a Change of Ownership application by both the Marijuana Enforcement
Division and the applicable local jurisdiction. If any prospective shareholder does not qualify as an Owner, and does not get
required approvals , then the contemplated Transfer is null and void.

Section 3. Replacement of Lost or Destroyed Certificates.

The board of directors may direct a new certificate for shares to be issued in place of any certificate previously issued by the
corporation alleged to have been lost or destroyed, on the making of an affidavit of that fact by the person claiming the
cert ificate of stock to be lost or destroyed . When authorizing the issue of a new certificate, the board of directors may, in its
discretion and as a condition precedent to the issuance of the new certificate, require the owner of the lost or destroyed
certificate, or that person 's legal representative, or attorney in fact, to give the corporation a bond in twice the value of the
shares as indemnity against any claim that may be made against the corporation with respect to the certificate alleged to have
been lost or destroyed .

Article 7. Corporate Seal

The board of directors shall adopt a corporate seal which shall be circular in form and shall have inscribed on the periphery
the name of the corporation and the state of incorporation. In the center of the seal there shall be the word "Seal."

Article 8. Amendments
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The board of directors may amend the bylaws at any time to add, change, or delete a provision. The shareholders may also
amend the bylaws.

CERTIFICATE

I hereby certify that the foregoing Bylaws, consisting of 10 pages, including this page, constitute the
Bylaws ofThe Grow Foundry, Inc., adopted by the board ofdirectors of the corporation as ofJanuary~2015.
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SHAREHOLDERS' AGREEMENT

THIS SHAREHOLDERS' AGREEMENT (this "Agreement") effective as of February ---,2015,
is by and among The Grow Foundry, Inc., a Colorado corporation (the "Company"), Mark Grindeland
("Grindeland") and Elizabeth Cooke ("Cooke"), jointly constituting the current shareholders of the
Company (such shareholders, together with the other shareholders of the Company who may become
parties hereto, are referred to herein collectively as the "Shareholders" and individually as a
"Shareholder").

RECITALS

WHEREAS, Grindeland and Cooke (both of whom are sometimes collectively referred to herein
as the "Founding Shareholders") collectively established the Company in January 2015;

WHEREAS, the Shareholders own the outstanding shares of the preferred stock of the Company
in equal amounts (the "Preferred Stock" or the "Shares"); and

WHEREAS, the Company and the Shareholders desire to enter into this Agreement in order to
provide, among other things, for certain matters regarding the governance and management of the
Company, and for certain mutual restrictions relating to the transfer of Shares and other rights and
responsibilitiesas set forth herein.

NOW, THEREFORE, for and in consideration of the foregoing and of the mutual covenants and
agreements hereinafter set forth, the parties hereto agree as follows:

AGREEMENT

1. GOVERNANCE AND MANAGEMENT OF COMPANY

1.1 Board of Directors.

1.1.1 Size of Board. Each Shareholder agrees to vote, or cause to be voted, all Shares
owned by such Shareholder, or over which such Shareholder has voting control, from time to time and at
all times, in whatever manner as shall be necessary to ensure that the size of the Board of Directors (the
"Board ofDirectors") of the Company shall be set and remain at two (2) directors.

1.1.2 Voting. Each Shareholder agrees to vote, or cause to be voted, all Shares owned
by such Shareholder, or over which such Shareholder has voting control, from time to time and at all
times, in whatever manner as shall be necessary to ensure that at each annual or special meeting of
Shareholders at which an election of directors is held or pursuant to any written consent of the
Shareholders, the Shareholders or their designee shall be elected to the Board.

1.1.3 Removal of Board Members. Each Shareholder also agrees to vote, or cause to
be voted, all Shares owned by such Shareholder, or over which such Shareholder has voting control, from
time to time and at all times, in whatever manner as shall be necessary to ensure that:

1.1.3.1 No director elected pursuant to Section 1.1 .2 of this Agreement may be
removed from office unless such removal is directed or approved by the consent of the Shareholders
entitled under Subsection 1.1.2 to designate that director.



1.1.3.2 In the event that any vacancy occurs on the Board of Directors because
of death, disability, resignation, retirement or removal of any director during the term in which the
provisions of this Section 1.1 remain in effect, each Shareholder shall vote their Shares in a manner to
cause such vacancy to be filled to give effect to the provisions of this Section 1.1.

1.2 Officers. During the term of this Agreement, each Shareholder agrees to vote or cause
to be voted all Shares owned by such Shareholder, or over which such Shareholder has voting control,
from time to time and at all times, in whatever manner shall be necessary to ensure that the following
individuals are appointed as officers of the Company, if said individual remains a Shareholder, together
with such other officers as may be elected or appointed by the Board of Directors:

Position

Mark Grindeland

Elizabeth Cooke

CEO, Treasurer

President, Secretary

The Shareholders appointed as officers of the Corporation agree to adhere to the terms and conditions of
the Shareholders Agreement of the Company as amended from time to time.

1.3 Salary Payments to Officers. The salary paid to each Officer of the Company shall be
the same for each such Officer, unless agreed to in writing by each of the Officers. Initial salary payments
shall be deferred until Founding Shareholders have completed the first seed round investment. Any deferred

. salaryshall accrueand be shown as a liabilityon the Company balance sheet.

1.4 Distributions from Company. Each fiscal year the Company shall make a distribution
to the Shareholders in an amount acceptable to the Shareholders ; provided, however, that no such
distribution shall be made to the extent that the Company determines that funds are not legally available
for such distribution. The Company's determination of the amount of cash to be distributed to each
Shareholder pursuant to this Section shall be binding and conclusive on all of the Shareholders. Such
distribution to each Shareholder shall be made not later than two (2) months following the end of the
taxable year of the Company with respect to which such distribution is made. Notwithstanding the
preceding sentence, the Company may make such distributions to the Shareholders on a quarterly basis as
correspond to the Shareholders' quarterly estimated income tax payments. Nothing in this Section shall be
construed to prevent the Company from making distributions to any Shareholder more frequently than or
in amounts larger than the distributions provided for in this Section.

1.5 Protective Provisions. Pursuant to the requirements set forth in the Articles of
Incorporation and/or the Bylaws of the Company, the Company and the Shareholders acknowledge and
agree that the following actions shall require the consent of the Shareholders holding not less than seventy
five percent (75%) of the Corporation ' s issued and outstanding shares:

1.5.1 The amendment to the Articles of Incorporation of the Company.

1.5.2 Issuance of common stock.

1.5.3 The amendment to the Shareholders Agreement of the Corporation
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1.5.4 Sell, encumber, pledge or otherwise dispose of all or substantially all of the
Company's assets other than in the ordinary course of the Company's business, except for a liquidating
sale in connection with the dissolution of the Company.

1.5.5 The merger or share exchange with another company.

1.5.6 The dissolution of the Company.

1.6 Ownership of Intellectual Property. The Shareholders agree that at all times during the
term of this Agreement, the Company shall maintain ownership of all intellectual property currently
owned by the Company, or subsequently developed by the Company.

I.7 Accounting Records. The Company shall maintain adequate accounting records, which
shall be kept on the cash basis in accordance with generally accepted accounting principles.

2. CAPITALIZATION

2.1 Initial Capitalization. The Founding Shareholders shall provide the initial capitalization
of the corporation in the form of equity capital, pursuant to a Line of Credit Agreement.

2.2. Equity: Issuance of Shares. Each Founding Shareholder shall transfer property to the
corporation as an investment, and the total of such transferred property shall be the equity capitalization
of the corporation. Each Founding Shareholder shall be issued shares by the corporation in exchange for
such transferred equity capital. The amount and kind of property to be transferred by the corporation and
shares to be issued to each Founding Shareholder is as follows: .

Shareholder

Mark Grindeland

Elizabeth Cooke

Amount of Capital

$0.50

$0.50

Preferred Stock

5,000

5,000

2.3. Debt Capital. Unless otherwise agreed no other or subsequent transfer of property by a
Founding Shareholder to the corporation shall be considered an investment of equity capital, but shall be
deemed a loan to the corporation to be repaid on demand, or upon such other terms as are agreed, together
with interest at the rate of4% per annum.

2.4. Multiple Classes of Shares. The corporation shall have two classes of shares, known as
common shares and preferred shares . The complete statement of the rights, privileges, preferences and
restrictions of the shares appear in the Articles of Incorporation, a true and correct copy that is attached
hereto and incorporated by reference. All shares shall have equal voting rights, i.e., each preferred share
and each common share shall have one vote on all matters to be submitted to the shareholders of the
corporat ion pursuant to the Articles of Incorporation, the bylaws and this Shareholders' Agreement.

The foregoing does not constitute a complete statement of the relative rights , privileges,
preferences, and restrictions of shares, but is descriptive only and in the event of any inconsistency
between the statement herein and the statement contained in the Articles of Incorporation, the statement in
the Articles of Incorporation shall prevail.
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3. TRANSFER OF SHARES

3.1 Transfers Prohihited. No Shareholder shall make any transfer (as defined in
Section 3.2 of this Agreement) of Shares now or hereafter held or acquired by such Shareholder, other
than a transfer either (i) made in accordance with Section 3.3 of this Agreement, (ii) made in accordance
with Section 3.4 of this Agreement, (iii) made in accordance with Section 3.5 of this Agreement, (iv)
made in accordance with Section3.6 of this Agreement, or (v) made in accordance with Section 3.7 of this
Agreement; provided. that any transferee pursuant to the foregoing exceptions shall hold the transferred
Shares subject to the terms of this Agreement and, as a condition precedent to such transfer, shall be
required to execute and deliver to the Company a copy of this Agreement and thereafter shall be deemed
to be Shareholder for purposes of this Agreement in accordance with Section 3.8 hereof. Any purported
transfer which is not in accordance with the terms of this Agreement shall be null and void and of no
force or effect.

3.1.1 All Transfers Subject to MED Approval. Any new Shareholde r must qualify
as an Owner under the Colorado Marijuana Code Ru le 204, and may not be given Shareholder
status or privileges until approval of a Change of Ownership application by both the Marijuana
Enforcement Division and the applicable local jurisdiction. If any prospective Shareholde r does not
qualify as an Own er, and does not get required approvals, then the contemplated Transfer is null
and void.

3.2 Transfer. The term "Transfer" as used in this Agreement shall include a sale, gift,
mortgage, pledge, exchange, assigrunent or other disposition (whether with or without consideration and
whether voluntary or involuntary or by operation of law) of one or more Shares, including a disposition
under judicial order, legal process, execution, attachment or enforcement of an encumbrance .

3.3 Transfers Between Shareholders. In the event that a Shareholder (the "Offeror")
desires to purchase all or any Shares now or hereafter held or acquired by other Shareholder (the
"Offeree(s)"), the Offeror must provide written notice of such bona fide offer to the Offeree(s), which sets
forth the proposed purchase price and terms for the purchase of the Offeree(s)'s Shares of the Company.
The Offeree(s) shall then have the option to either (a) sell his Shares at the purchase price and on the
terms set forth by the Offeror, or (b) elect to purchase an equivalent amount of Shares owned by the
Offeror at the purchase price and on the terms set forth in the Offeror's original offer, plus ten percent
(10%). No other option shall be available to a Shareholder, unless both the Offeree and Offeror shall
agree to the same, which agreement shall be in writing. Within ten (10) days after the receipt of the
Offeror' s bona fide offer, the Offeree(s) shall notify the Offeror whether he accepts the Offeror 's bona
fide offer or elects to purchase the Offeror's Shares of the Company. Such notice shall fix a closing date
for purchase not more than thirty (30) days after expiration of the initial offer period.

3.4 Transfers Subj ect to Rights ofFirst Refusal.

3.4.1 Transfer Subject to Rights of Company and Shareholders. In the event that
(i) a Shareholder (the "Offeror") at any time receives a bona fide offer to purchase all or any Shares now
or hereafter held or acquired by such Offeror, (ii) the person making such offer has the financial capacity
to perform, (iii) the person making such offer qualifies as an Owner of a Licensed Retail Marijuana
Establishment, as such qualifications are defined in the Colorado Revised Statutes and the rules and
regulations of the Colorado Department of Revenue's Marijuana Enforcement Division, and (iv) the
Offeror desires to accept such offer (any such offer meeting such requirements is referred to herein as a
"Bona Fide Offer"), before the Offeror may accept the Bona Fide Offer, the Offeror first must make the
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offer(s) required by this Section 3.4 and such offer(s) must not have been accepted as provided in this
Section 3.4.

3.4.2 Offer. Prior to accepting a Bona Fide Offer, the Offeror shall make to the
Company and the other Shareholders (the "Offerees") an offer in writing to sell the Shares proposed to be
transferred by the Offeror (the "Offer") on the same terms and conditions as the Bona Fide Offer.
Attached to the Offer, which shall be sent to the Company and the other Offerees, shall be a statement of
intention to accept the Bona Fide Offer, and all particulars, including, but not limited to, (i) the name(s)
and address(es) of the person(s) making the Bona Fide Offer, (ii) the number of Shares involved in the
proposed transfer, (iii) a summary description of all of the terms of the Bona Fide Offer and a copy of the
Bona Fide Offer, including the proposed closing date, and (iv) the address of the Offeror to which notice
of acceptance of the Offer is to be sent.

3.4.3 Acceptance. Within ten (10) days after the receipt of the Offer (the "First Offer
Period"), the Company shall notify the Offeror and the other Offerees whether or not it desires to
purchase any or all of the Shares offered and how many of the Shares it desires to purchase. If a purchase
is intended, the notice shall fix a closing date for such purchase not more than thirty (30) days after
expiration of the First Offer Period. To the extent the Company does not elect to purchase all of the
Shares offered, the other Offerees shall have twenty (20) days after expiration of the First Offer Period
(the "Second Offer Period") within which to notify the Company whether or not they intend to purchase
any or all of the remaining Shares and how many of the Shares they desire to purchase (the "Offer
Response"). The Company shall in tum promptly notify the Offeror and the other Offerees of any
intended purchases by the other Offerees, and such notice shall fix a closing date for such purchases not
more than thirty (30) days after expiration of the Second OfferPeriod. In the event that the aggregate
number of Shares that the Offerees (other than the Company) who elected to make purchases (the
"Purchasing Offerees") desire to purchase is greater than the total number of Shares offered to them, such
Shares shall be allocated among the Purchasing Offerees in proportion to their holdings, or in such other
proportions as they may agree; provided, however, that any Purchasing Offeree who elected in such
Offeree's Offer Response to purchase less than such Offeree's proportionate number of Shares so
determined shall be allocated only the number of Shares specified in such Offer Response, and the
balance of such Shares shall be allocated among the remaining Purchasing Offerees in proportion to their
holdings (up to the number of shares specified in such Purchasing Offerees' Offer Responses), or in such
other proportions as they may agree, and this procedure shall be repeated until all the Shares offered to
the Purchasing Offerees have been allocated to a Purchasing Offeree. The phrase "in proportion to their
holdings" as used in this Section 3.4.3 shall mean in the proportion which the number of Shares held by
each Purchasing Offeree bears to the aggregate number of Shares held by all Purchasing Offerees among
whom Shares are being allocated, determined as of the last day of the Second Offer Period.

3.4.4 Specified Minimum Purchase. Notwithstanding the foregoing, if the Offeror
has received a Bona Fide Offer that contains a condition that such prospective purchaser will not purchase
less than the total, or a specified minimum, number of Shares owned by the Offeror at the time of the
Bona Fide Offer, then in order to exercise the foregoing options the Company and the other Offerees must
purchase, in the aggregate, either (i) all of the Shares offered by the Offeror, or (ii) no more than that
number of Shares equal to the difference between (a) the minimum number of Shares specified in the
Bona Fide Offer, and (b) the total number of Shares offered by the Offeror. Otherwise, the Offer shall be
deemed not to have been accepted by the Company or the other Offerees.

3.4.5 Purchase Price; Deliveries on Closing Date. The purchase price for each Share
purchased from the Offeror by the Company or the other Offerces shall be the same as, and on the same
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terms and conditions as, specified in the Bona Fide Offer. In the event that the Bona Fide Offer specifies
the payment of consideration other than cash, then the purchase price for purposes of this Section 3.4
shall include in lieu thereof the cash equivalent of such consideration, determined on a per share basis by
the Board of Directors of the Company in good faith. The purchase price shall be payable in cash on the
closing date specified in Section 3.4.3 for such purchase. On such closing date, in consideration of such
payment, the Offeror shall deliver the certificates for Shares being purchased by the Company and the
other Offerees, with appropriate duly executed stock powers, or properly endorsed for transfer, and
bearing any necessary documentary stamps and accompanied by such certificates of authority, tax
releases, consents to transfer or other instruments or evidences of title of the Offeror or such additional
itemsas may be reasonably requested by the Company or the other Offerees.

3.4.6 Release of Offeror from Restrictions. If the Company and the other Offerees
shall fail to purchase the Shares offered by the Offeror pursuant to the terms of this Section 3.4 within
thirty (30) days after expiration of the Second Offer Period, the Offeror shall be free for a period of sixty
(60) days to sell the offered but unsold Shares to the individual or entity making the Bona Fide Offer, for
the price and on terms no more favorable to such transferee(s) than were available to the Company and
the other Offeree under the Offer and provided the individual or entity making the Bona Fide Offer
complies with Section 3.4.1, above. If the offered but unsold Shares are not so sold by the Offeror within
such sixty-day period, the Offeror shall have no right to transfer the Shares without again complying with
the restrictions contained in this Section 3.4.

3.5 Death or Incapacity of a Shareholder.

3.5.1 Disposition. Upon the death or incapacity of a Shareholder, that Deceased or .
Incapacitated Shareholder's spouse or personal representative or other successor in interest (hereinafter
referred to in this Section 3.5 as the "Successor in Interest") shall have the option to either succeed that
Shareholder as holder of all of the Shares owned by that Shareholder, or to sell to the Company all of the
Shares owned by the Shareholder for the price and upon the terms and conditions hereinafter stipulated in
this Section 3.5.

3.5.2 Transfer of Share Ownership to Successor in Interest. In the event that the
Successor in Interest determines to succeed the Deceased or Incapacitated Shareholder as holder of the
shares, the Successor in Interest must furnish to the Company proof of his entitlement to such shares, and
give notice to the Company in writing of his determination to succeed the Deceased or Incapacitated
Shareholder as holder of such shares. Such notice and entitlement shall be given not be more than ninety
(90) days following the appointment of the personal representative of the Deceased or Incapacitated
Shareholder. During the interim period from the date of death or incapacity of the Deceased or
Incapacitated Shareholder until such notice and entitlement are given, the Deceased or Incapacitated
Shareholder shall be deemed to have given an irrevocable proxy to the Surviving Shareholder to vote all
Shares owned by Deceased or Incapacitated Shareholder. After notice and entitlement are given, the
Successor in Interest will be subject to all the same rights and liabilities as the other Shareholder. Any
transfer of share ownership under this Section 3.5 is subject to the restrictions of Section6.1, below.

3.5.3 Obligation to Purchase. In the event that the Successor in Interest determines to
sell his Shares to the Company, the Company shall purchase from the Successor in Interest and the
Successor in Interest shall sell to the Company all of the Shares owned by the Successor in Interest in
accordance with Section 3.6, below.
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3.5.4 Purchase Price. As defined in Section 3.6, the Purchase Price for the Shares
purchased under this Section 3.5 shall be determined as set forth in Section 3.6. To insure that a
substantial part of the Purchase Price is available in cash upon the death or incapacity of the Shareholder,
the Company shall purchase life and disability insurance.

3.5.5 Closing. The closing of such purchase and sale under this Section3.5 shall take
place at the corporate offices of Company or at an alternative location mutually agreed upon by the
parties. The date of closing shall not be more than ninety (90) days following the appointment of the
personal representative of the Deceased Shareholder. During the interim period from the date of death of
the Deceased or Incapacitated Shareholder until closing, the Deceased or Incapacitated Shareholder shall
be deemed to have given an irrevocable proxy to the Surviving Shareholder to vote all Shares owned by
Deceased or Incapacitated Shareholder. The Successor in Interest shall not be entitled to notice of
Shareholder meetings and the sole right of the Successor in Interest with respect to the Shares to be
purchased and sold hereunder shall be the entitlement to receive payment of the Purchase Price as
hereinafter provided. At closing, the Successor in Interest shall deliver to the Company the stock
certificates evidencing the Shares being purchased, duly endorsed or accompanied by appropriate
irrevocable executed stock power(s). At closing, the Company shall pay the Purchase Price due to the
Successor in Interest as specified in Section3.5.6 below. .

3.5.6 Payment of Purchase Price. As soon as practicable following the death of
Deceased Shareholder or the declaration of incapacity, the Company shall collect the proceeds of any
insurance policy(s) owned by the Company and insuring Deceased or Incapacitated Shareholder's life.
Upon collection of all such proceeds and at the closing described in Section 3.5.5 above, the Company
shall pay to the Successor in Interest in cash an amount equal to the Purchase Price.

3.6 Purchase Price. The Purchase Price of all Shares for purposes of any purchase and sale
pursuant to Sections 3.3, 3.4, or 3.5 (the "Purchase Price"), shall be determined by a panel of two
independent business appraisers with substantial experience in valuing companies with assets and
businesses similar to the Company (the "Appraisers"). One Appraiser shall be designated by each
Shareholder or, in the event of the death or incapacity of a Shareholder, the Surviving Shareholder shall
designate both Appraisers. The fees of each Appraiser shall be paid by the party designating such
Appraiser or, in the event of the death of a Shareholder, the fees of both Appraisers shall be paid by the
Company. The Appraisers shall be afforded full access during normal business hours to the properties,
books and records of the Company and the Company shall furnish such additional information as the
Appraisers and their representatives shall from time to time reasonably request. Each Appraiser shall
submit its written determination of the value of the outstanding capital stock of the Company within 30
days after the date of its retention. If the higher determination of value is not greater than 110% of the
lower determination, then the value of such outstanding capital stock shall be the average of those two
determinations, If the higher determination of the value is greater than I 10% of the lower determination,
then the two Appraisers shall jointly select a third Appraiser within ten (10) days after the date on which
they are informed of such difference. Such third Appraiser shall deliver its written determination of the
value within 30 days after its retention, and the fair value of such outstanding capital stock shall be
deemed to be the average of the two closest determinations or, if there are not two closest determinations,
the average of all three determinations, The costs of the third Appraiser shall be shared equally by the
Shareholders and the Company or, in the event of the death of a Shareholder, the costs of the third
Appraiser shall be paid by the Company.

3.7 Divorce of Shareholder. In the event a Shareholder is a party to a divorce, annulment,
or legal separation action (that Shareholder is referred to in this Agreement as a "Divorced Shareholder")
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from such Shareholder's present or future spouse (referred to in this Agreement as a "Former Spouse"):
(i) neither the Divorced Shareholder nor any court , or arbitrator, or other adjudicating or governing body
shall have any authority to grant or award to such Former Spouse all or part of the Shares of such
Divorced Shareholder, or any other interest in the Company, as a part of any divorce decree, legal
separation decree, annulment decree, temporary order, arbitration award, property settlement, property
division or other similar action or agreement in connection with such divorce, annulment or legal
separation (a "Property Division"). The Divorced Shareholder's Shares are and shall be the sole and
separate property of the Divorced Shareholder; and (ii) with regard to such Divorced Shareholder's
Shares, such Divorced Shareholder and/or any court, arbitrator, or other adjudicating or governing body
shall have the authority and/or the discretion (in the event the marriage is annulled, or the Shareholder
becomes divorced or legally separated) only to require the Company to pay to the Former Spouse a
percentage of the distributions distributable by the Company to the Divorced Shareholder, or other
amounts otherwise distributable by the Company to the Divorced Shareholder hereunder.

3.8 Agreement Binding upon Transferees. In the event that, at any time or from time to
time, any Shares are transferred in compliance with the terms of this Agreement to any party other than
the Company, the transferee shall take such Shares pursuant to all provisions, conditions, and covenants
of this Agreement, and, as a condition precedent to the transfer of such Shares, the transferee shall agree
in writing to be bound by all provisions of this Agreement by executing and delivering a counterpart of
this Agreement whereupon such transferee shall become a party hereto. In the event that there shall be
any transfer to any person or entity pursuant to any provision of this Agreement and in compliance with
the terms of this Agreement all references herein to the Shareholders or to a Shareholder shall be deemed
to include such transferee, and the provisions of this Agreement shall thereafter be binding upon such
transferee.

3.9 Stock Transfer Record. The Company shall keep a stock transfer book in which shall
be recorded the name and address of each Shareholder of the Company. No transfer or issuance of any
Shares shall be effective or valid unless and until recorded in the stock transfer book. The Company shall
not record any transfer or issuance of Shares in the stock transfer book unless the transfer or issuance is in
strict compliance with all provisions of this Agreement. Each Shareholder agrees that, in the event such
Shareholder desires to make a transfer within the provisions hereof, such Shareholder shall furnish to the
Company such evidence of compliance with this Agreement as may be reasonably be required by the
Board of Directors of the Company.

4. OTHER RIGHTS

4.1 Inspection Rights. The Company shall permit each Shareholder, at such
Shareholder's expense, to visit and inspect the Company's facilities, assets, properties, financial and
accounting records, and corporate books and documents at such reasonable times and for such proper
purposes as may be requested by such Shareholder. At the Company's request, a Shareholder shall enter
into the Company's standard-form confidentiality agreements in order to maintain the confidentiality of
any confidential information that may be acquired in the course of any such inspection. The rights of the
Shareholders under this Section 5.1 shall be in addition to any rights of inspection available to the
Shareholders, as Shareholders of the Company, under the Colorado Revised Statutes.
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5. REPRESENTATIONS AND WARRANTIES

5.1 Representations and Warranties of Shareholders. Each Shareholder hereby represents
and warrants to the Company and each other Shareholder as follows:

5.1.1
necessary power and
contemplated hereby.

Power and Authority. Such Shareholder has the legal capacity and all other
authority to enter into this Agreement and to consummate the transactions

5.1.2 Absence ofViolation. Neither the execution and delivery of this Agreement, or
of any document or instrument to be executed and delivered by such Shareholder pursuant hereto , nor the
consummation of the transactions contemplated hereby and thereby will constitute a violation of, or
default under, or conflict with, or require any consent under (other than a violation or default that has
been waived or a consent that has been obtained), any term or provision of any contract, commitment,
indenture, lease, or other agreement to which such Shareholder is a party or by which such Shareholder or
any of his assets is bound.

5.1.3 Binding Obligation. This Agreement, when executed and delivered in
accordance with the provisions hereof, shall be a valid and binding obligation of such Shareholder,
enforceable in accordance with its terms, except to the extent that such enforceability may be limited by
bankruptcy, insolvency, and similar laws affecting the rights and remedies of creditors generally, and by
general principles of equity and public policy.

5.2 Representations and Warranties ofthe Company. The Company hereby represents
and warrants to each Shareholder as follows:

5.2.1 Organization and Standing. The Company is a corporation duly organized,
validly existing, and in good standing under the laws of the State of Colorado. The Company has the
corporate power and authority to enter into this Agreement and to consummate the transactions
contemplated hereby.

5.2.2 Authorization. The Company has taken all corporate action necessary for it to
enter into this Agreement and to consummate the transactions contemplated hereby.

5.2.3 Absence of Violation. Neither the execution and delivery of this Agreement, or
of any document or instrument to be executed and delivered by the Company pursuant hereto, nor the
consummation of the transactions contemplated hereby and thereby will constitute a violation of, or
default under, or conflict with, or require any consent under (other than a violation or default that has
been waived or a consent that has been obtained), any term or provision of the Certificate of Incorporation
or Bylaws of the Company or any contract, commitment, indenture, lease, or other agreement to which
the Company is a party or by which the Company or any of its assets is bound.

5.2.4 Binding Obligation. This Agreement constitutes a valid and binding obligation
of the Company, enforceable in accordance with its terms, except to the extent that such enforceability
may be limited by bankruptcy, insolvency, and similar laws affecting the rights and remedies of creditors
generally, and by general principles of equity and public policy; and each document and instrument to be
executed by the Company pursuant hereto, when executed and delivered in accordance with the
provisions hereof, shall be a valid and binding obligation of the Company, enforceable in accordance with
its terms (with the aforesaid exceptions).
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6. TERMINATION OF AGREEMENT

The rights and obligations of the parties under this Agreement shall irrevocably terminate on the
occurrence of any of the following events: (i) the voluntary or involuntary dissolution of the Company;
(ii) the consummation of the first public sale of any securities of the Company pursuant to a registration
statement pursuant to the Securities Act of 1933, as amended; (iii) an acquisition, consolidation, or
merger of the Company into or with another corporation that results in the Shareholders owning publicly
traded securities; or (iv) the execution of a written instrument terminating this Agreement by the
Company and the Shareholderswho hold 100%of the Shares that are subject to this Agreement.

7. MISCELLANEOUS

7.1 Legend. The certificates or other evidence representing the Shares shall bear a legend in
substantially the following form:

THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE NOT BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933 (THE "ACT') OR
STATE SECURITIES LAWS AND CANNOT BE OFFERED, SOLD OR
OTHERWISE TRANSFERRED IN THE ABSENCE OF REGISTRATION OR
THE AVAlLABILITY OF AN EXEMPTION FROM REGISTRATION
UNDER THE ACT AND REGULATIONS PROMULGATEDTHEREUNDER
AND APPLICABLE STATE SECURITIES LAWS. THE SALE OR OTHER
DISPOSITION OF THE SECURITIES REPRESENTED BY THIS
CERTIFICATE ARE RESTRICTED BY AND SUBJECT TO THE
PROVISIONS OF A SHAREHOLDERS AGREEMENT, A COPY OF WHICH
IS AVAILABLE FOR INSPECTION AT THE OFFICES OF THE
COMPANY.

7.2 Additional Actions and Documents. Each of the parties hereto hereby agrees to use its
good faith best efforts to bring about the consummation of this Agreement, and to take or cause to be
taken such further actions, to execute, deliver and file or cause to be executed, delivered and filed such
further documents and instruments, and to obtain such consents, as may be necessary or as may be
reasonably requested in order to fully effectuate the purposes, terms and conditions of this Agreement,
whether on or after the date of this Agreement.

7.3 Expenses. Each party shall pay its own expenses incident to the preparation and
negotiation of this Agreement and the transactions contemplated hereunder, including all legal and
accounting fees and disbursements.

7.4 Assignment. Neither the Company nor any Shareholder shall assign this Agreement, in
whole or in part, whether by operation of law or otherwise, (i) unless such person shall have obtained the
prior written consent of all the other parties hereto, or (ii) unless and to the extent that such assignment is
in connection with a transfer of Shares pursuant to the terms of this Agreement. Any purported
assignment of this Agreement contrary to the terms hereof shall be null and void and of no force and
effect.

7.5 Entire Agreement; Amendment. This Agreement, including the Appendices and
Exhibits hereto and other writings referred to herein or delivered pursuant hereto, constitutes the entire
agreement among the parties hereto with respect to the transactions contemplated herein, and it

10



supersedes all prior oral or written agreements, commitments or understandings with respect to the
matters provided for herein . No amendment, modification or discharge of this Agreement shall be valid
or binding unless set forth in writing and duly executed by the Company and the Shareholders who hold
100% of the Shares that are subject to this Agreement.

7.6 Waiver. No delay or failure on the part of any party hereto in exercising any right,
power or privilege under this Agreement or under any other instruments given in connection with or
pursuant to this Agreement shall impair any such right, power or privilege or be construed as a waiver of
any default or any acquiescence therein. No single or partial exercise of any such right, power or
privilege shall preclude the further exercise of such right, power or privilege, or the exercise of any other
right, power or privilege. No waiver shall be valid against any party hereto unless made in writing and
signed by the party against whom enforcement of such waiver is sought and then only to the extent
expressly specified therein.

7.7 Limitation on Benefit. It is the explicit intention of the parties hereto that no person or
entity other than the parties hereto is or shall be entitled to bring any action to enforce any provision of
this Agreement against any of the parties hereto, and the covenants, undertakings and agreements set forth
in this Agreement shall be solely for the benefit of, and shall be enforceable only by, the parties hereto or
their respective successors, heirs, executors, administrators, legal representative s and permitted assigns.

7.8 Binding Effect. Subject to the provisions of Section 8.4 hereof, this Agreement shall be
binding upon and shall inure to the benefit of the parties hereto and their respective successors, heirs,
executors, administrators, legal representatives and permitted assigns.

7.9 Governing Law. This Agreement, the rights and obligations of the parties hereto, and
any claims or disputes relat ing thereto, shall be governed by and construed in accordance with the laws of
the State of Colorado (excluding the choice oflaw rules thereof) .

7.10 Mediation. Subject to Section 8.11 herein, if a dispute or a material breach arises from
or relates to this Agreement, and if the Parties to the dispute or material breach cannot resolve such
dispute through direct discussions, then, the Parties agree to first endeavor to settle such dispute or breach
in an amicable manner through mediation. Any mediation shall be conducted in the city where the
principal office of the Company is located; provided, however, that either party shall be entitled to
participate in such mediation by teleconference or videoconference. If the dispute or material breach is
not entirely resolved within 30 days of the date written notice requesting mediation is given by one party
to the other, then the obligation to mediate shall end. Notwithstanding anything to the contrary contained
in this Agreement, the running of any cure period or similar time period provided in this Agreement shall
be tolled pending completion or expiration of the mediation process or obligation.

7.11 Specific Performance; Costs of Enforcement. The parties agree that the failure of any
party to perform its obligations under this Agreement would cause irreparable harm to the Company and
the other Shareholders for which there may be no adequate remedy at law. Accordingly, the parties agree
that in the event of a breach or a threatened breach by any party (the "Breaching Partv") of the provisions
of this Agreement, each other party shall have the right, in addition to any other remedies available to it at
law or in equity, to enjoin the Breaching Party in a court of equity from violating any of the provisions
hereof. Each party hereby waives any and all defenses he or she may have on the grounds of the lack of
competence or jurisdiction of a court to grant an injunct ion or other equitable relief. Any party breaching
or otherwise in default under this Agreement shall be required to pay, in addition to any damages that
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may be awarded, all costs and expenses associated with the enforcement of this Agreement , including but
not limited to all litigation costs such as reasonable attorneys fees, accounting fees, and court fees.

7.12 Notices. All notices, demands, requests, or other communications which may be or are
required to be given, served, or sent by any party to any other party pursuant to this Agreement shall be in
writing and shall be hand delivered, sent by overnight courier or mailed by first-class , registered or
certified mail, return receipt requested, postage prepaid, addressed to the Company at its principal
executive office or to the Shareholders as set forth in Exhibit A. Each party may designate by notice in
writing a new address to which any notice, demand, request or communication may thereafter be so
given, served or sent. Each notice, demand, request, or communication which shall be hand delivered,
sent, or mailed in the manner described above shall be deemed sufficiently given, served, sent, received or
delivered for all purposes at such time as it is delivered to the addressee (with the return receipt or the
delivery receipt being deemed conclusive, but not exclusive, evidence of such delivery) or at such time as
delivery is refused by the addressee upon presentation.

7.13 Headings. Section headings contained in this Agreement are inserted for convenience of
reference only, shall not be deemed to be a part of this Agreement for any purpose, and shall not in any
way define or affect the meaning, construction or scope of any of the provisions hereof.

7.14 Execution in Counterparts. To facilitate execution, this Agreement may be executed in
as many counterparts as may be required; and it shall not be necessary that the signatures of, or on behalf
of, each party, or that the signatures of all persons required to bind any party, appear on each counterpart;
but it shall be sufficient that the signature of each party appear on one or more of the counterparts. All
counterparts collectively shall constitute a single agreement. It shall not be necessary in making proof of
this Agreement to produce or account for more than a number of counterparts containing the respective
signatures of all ofthe parties hereto.

7.15 Professional Advice. The Shareholders agree that the law firm of Vicente Sederberg
LLC., represents only the Company in connection with the preparation of this Agreement, and has not
offered any Shareholder or other person any advice regarding the advisability of entering into this
Agreement. Each person executing this Agreement further acknowledges and agrees that such person: (i)
has been advised to retain independent legal, tax, and accounting advice of their own choosing for
purposes of representing their individual interests with respect to the subject matter hereof; (ii) has been
given reasonable time and opportunity to obtain such advice; and (iii) has obtained such independent
advice as they have deemed necessary and appropriate in the circumstances at his or her own expense
without expecting the Company to reimburse such person for such fees and other expenses.

7.16 Severability. Whenever possible, each provision of this Agreement will be interpreted in
such manner as to be effective and valid under applicable law, but if any provision of this Agreement is
held to be prohibited by or invalid under applicable law, such provision will be ineffective only to the
extent of such prohibition or invalidity, without invalidating the remainder of this Agreement.

7.17 Additional Parties. The parties hereto agree that upon the issuance of additional shares
of Common Stock of the Company, future Shareholders of the Company (not including employees or
directors of or consultants to the Company who receive shares of Common Stock pursuant to a stock
option or incentive plan that is approved by the Shareholders of the Company) will be subject either to
this Agreement or to an agreement substantially similar to this Agreement.
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7.18. Contingent on MED Approval. This Agreement is contingent upon approval of the
Marijuana Enforcement Division and applicable local government.

[Signature pagefollows]
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IN WITNESS WHEREOF, the undersigned have duly executed this Shareholders Agreement, or have
caused this Agreement to be duly executed on their behalf, as of the day and year first set forth above.

COMPANY:

THE GROW FOUNDRY INC.

By: _
Its: _
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EXHIBIT A

Shareholders

Mark Grindeland

Elizabeth Cooke



OFFICE OF TIlE SECRETARY OF STATE
OF THE STATE OF COLORADO

CERTIFICATE
I, Wayne W. Williams, as the Secretary of State of the State of Colorado, hereby certify that, according to
the records of this office,

The Grow Foundry. Inc.

is a Corporation formed or registered on 01122/2015 under the law of Colorado, has complied with all
applicable requirements of this office, and is in good standing with this office. This entity has been
assigned entity identification number 20151043013.

This certificate reflects facts established or disclosed by documents delivered to this office on paper
through 01123/2015 that have been posted, and by documents delivered to this office electronically
through 0112612015 @ 17:54:57 .

I have affixed hereto the Great Seal of the State of Colorado and duly generated, executed, authenticated,
issued, delivered and communicated this official certificate at Denver, Colorado on 01126/2015 @
17:54:57 pursuant to and in accordance with applicable law. This certificate is assigned Confirmation
Number 9074396.

Secretary of Slate of the State of Colorado

· ····················· ·······················EndofCenificate· · · · · · · · · · · · · · · · · · · · · · · · · · · · · · ·· · · · · · · · · · · ~ ·

~: A certtficate issued elecrron icgllv from rhe CQlorgdQ &cre1qry qfSrare '1 Website is fully qnd immediately}'QUd and effecrtye. However.
as an option. the issuance and validity ofa certifi cate obtainedelectron/wly may be established by vuning the Certifi cate Confi rmation Page of
the Secretary of State's Web site, hllp: ~'l l'l " , <;rs.SI.·r,!.C'o.us"bi: :;",rt;ficOfeSearchCr ita ia.do entering the cemfioue 's confirmation number
displayed on the certifi cate. and fo ilowtng the instructions displayed Confirming the issuance ofa certificgre is merely OPtional and is not
nere ssqry tg the mltdgnd effectiyr imtqnq e( g certifjcqte. For more tnformation, visit OUT Website, htlp:- Ir U' \l.sos. ~ :al(? ( o.us d ick Business
Center andselect "Frequently Asked Questions. " .



Corporate Reports

The Grow Foundry Inc. has no hi-annual or annual reports or meeting minutes as we
were only just formed on 1-28-2015

Si&)(Aut orized Agent)

l c=<.!>" j "- J

Print '

Date



Explanattcn Detailing Funding Sources

Mark Grindeland and Elizabeth Cooke are 100% owners of Altum Investments, Inc.
and The Grow Foundry, Jnc.

We are contributing our own funds toward Altum Investments, Inc. who holds a
note with a revolving line of credit to The Grow Found ry, Inc.

Sign

MM\<.. ~tL l tv' Q8I.ANlJ
Print

O·.k\~ C.J(~ .
Print

Date
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chocolates).

6a. OwnerlPartner/ Corp. 0lIi0er Last Name
Grindeland 1'

0wnerJPartne11 corp. otIicer Forst Name

Mark i IMiddIe
pnllial A

7a. 0wnedPa1lneI1 Corp. OtIicer Last Name
Cooke

Be.PhoneNumber
(617) 818-2480

~~
OwnedPartnerlCOrp. OlficerArstName IM"JddIe
Elizabeth IInitial L

I~
IJiia

I6c.FEI~I _I,
61. Address

6b. Title
CEO

7b.11tIe
President

7f.Address ..

170. FEIN I iIiiII-.
I ~

7e. PhoneNumber
( 212) 741-6551

I

(Form oonlinued ~n page 2)

I
I



I

I
(see fees and additionall'!formation on page 3)

I
I
I

I

If you _utrod the buslMSS In _ Dr In part, complela the foUowlnD' j
sa. Prior LastName or BusinessName IFIIStName M"rddle Bb.Data of A<:quisition (YMlIJI'tY)
nJa nJa ,

Initial nJa!
8c.Address , I~tty staIa IZipnJa I nla nI nla

I

C
,

1. If seasonal, mark each business month: oJan o Feb0 uarp Apr D MayDJun DJuIDAugDsep o oct oNov DOec

I
2a. FIling F....UIIIClJ: If sales taxII; oollecled: ! 2b. Fir&tDay of Sales (fMOOJYY)

¢~15.00/month or less-Ann""Uy Du_$3OOI~-Quartelty,
I

1MI0lesUt Only -Annually I3OOImonlIl orll1Ole- Monthly TBD
Revenue Reg_ n AooountNurrber (llepl. ""'OnItl

3. Indicale MIlch applies10you: etai-SaIes~OIesaJer0 Charltabie 0 Relailem-llso
~Iq(rPl/l.-l.c; -(YY1\I,

1. F1l1ng frllq.....oy If wagewithholding amount Is W2 (\IWI1hoI:ling of$5O,ooopkl:..ee sectlonO page 6) 2-
I ~W2 Withholding

D
~$l-$6,999lYear-Quarterty D$7,OOO-$49,999/Year-Mo~1y D$5O,ooo +/Year-VIIeekly ~ 108SWithholding
10. Fillng frllq.....cy If wagewilhholding amount Is 108S (WiIl1lc:*frg of $50,000 pkJsseeSedion 0 poge6) 2a.

~$l -$6,999IYear -Quartel1y D$7,OOO -$49,999IYear-M~1y 0$50,000 +/ Year - VIIeekly oOIUGasWihholdlng

;
30. FII"ItDay of payron, if applicableI-.:lDlYY) i I~' Pa~D Records Phone Number
TBD ( ) TBD

I
Period Covered . ~ees (see fees on page 3)

,
From To ,

MM/'fY MMIYY i
!

(002D-810) State sales Tax Deposit (365) $ on
MMJYY MMIYY

i
12/ 10080-750\ Sales Tax License (8991 $ 6. OC

MMIYY MMIYY ,
I

E
I

12/ 10100-7501 WholeSale License 1(9991 $ DC
MMIYY MMJYY

I
11000-750\ '"9\waoe W2 Wlthholdino $ DC

MMIYY MMIYY I,
I

11020-7501 1099 ~holdina (999' is on
MMJYY MMIYY I

I

12/ 10160-750)
I

119991 DCCharitable License S
MaDto and _ ~ Payable to: ,
Colcradoo~ent of Revenue, I
PO Box 17 I

Denver.CO 80261-0087 I Amount Owed S .00
Thestale msy c:cln'Mft )'Oli"dleck to 8 onetine *ctronic I:Jar*mg !Ia wamL Your banka::coont may be deI:IkI asearty. the sne day receirlIed by the Slate. If convedId. yourc:hedc wi!!
not be returned. If)'Olrdledt is R!jedtd due to bsufticiert rr\RlOlJeded rams, the Iltpdnenlof,Revenoe rr.t COIedh J*Yft*'d anotd~ fmm)'l:U t.t 8CCOU'd. eledJa1itAI).

F
I declare under penalty of peljury,in tho second cleO""' that the stlItements made in this application are
true and complete to the best of my knowledge. I
srn~u..Partner, or Corporate Ollicer Required I ITIlle IDate (IAI4lOI'fY)

I President 02-2015

\ . . . ,
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Individual History Record
City ofTrinidad , Colorado

CONFIDENTIAL INFORMATION
NOT FOR PUBLIC DISCLOSURE :

PLEASE PRINT CLEARL Y IN BLACK INK

To be completed by each individual applicant, all general partnersof a partnership, and limited partners
owning 10% (or more) of a partnership; all officersand directorsof a corporation, and stockholders of a
corporation owning 10% (or more) of the stockof such corporation; aD "mtted lIabiitty company MANAGING
members,and officers or other limited Iiabilttycompany memberswith a 10% (or more) ownership Interest in
su ch company and all managers and emp loyees of a Medical Marijuana license.

NOTICE: This individual history record provides Basic information which is necessary for the
lIcensIng authority investigatIon. All questions must be answered in thillr entirety or your applIcation

may be delayed ornot processed. EVERYansweryou give will be checked for its truthfulness. A
delibera!e falsehood or omissIon w(/fJeopardize the application as such falsehood wIthIn itself

constitutes evidence regarding the character of the applicant.

1. Owner/Company Name -"f"\oo\e. G!.CQW ",l.C.!!\dr~_Jr':::t"e,,,1ol,-,4,,,,- _
2. DIBIA(DolngBusinessAs) ~d 4 ~I~,-"e.... ---:_

3. Bus;nessaddress liD$" ~nia:d:.u..-h"'" D r'\le. J 'Tl" m Ld4d.,-~O 61.082-
4. BusinessUcense # _

5. YOUI' FunName (las!.,first, middle)

6lrmdelo..~ MAte.}(. T AL.AN_
) .

7. Mailing address(If different from residence)

6. L.isl. anyother names you have used

B. Phone

~=----
l.ocation

10. Identify Medal Marijuana Optional Premise License. license number. and Issueraf said license.

11. Usl aUresk:lence addressesbelow. Includecurrent and previous addressesfor the past ttve years.

STREET AND NUMBER CITY. STATE. ZIP FROM TO

Previous

A. WotXtS-tcclo ))J!..

Page 1 of4



12. Listall currentand former employersor businessesengaged in wil,hin the last fiveyears (Attach separate sheet if necessary)
NAME OF EMPLOYER ADORESS (STREET. NUMBER. CITY. STATE. ZIP) POSmON HELO FROM TO

-r'elOec.\I\ &ld.1~~191 S.P& 'iYA. &to CMV '!Jjjl.=.!~(!J4
cJ e;"'61e.LU~J co eDll 't..

A. Wobd.~t&?et. 'Ov..,ye.
FrttW\-,~v.AlM) MIt 017D I

13. List the name(s) of relatives v.orking in or holding a financial interest in (he Ocloradc Medical Marijuana Industry.
NAMEOF RELATIVE RELATIONSHIPTO YOU POSITION HELD NAMEOF LICENSEE

JJ.~/A-,-----_ _

14. Have you ever applied for, held. or had an interest in a State of Colorado Medical Marijuana ucense. or loaned mon~
furnit ure or fixtures. equipment or inventory, to any Medical MarfJuana Rcensee? If yes , answer In detail. _ _ YES~ NO

15. Have you ever received a v1olation notice suspension or revocation.for a law violation, or haveyou applied for or be
denIed a MedicalMarijuana Ucense anywher8 in the U.s.? If yes, explain in detail __YES ~ NO

16. Have you ever been convicted of a crime or receiveda suspended sentence, deferred sentence,or forfeUed bailfor any
offense in criminal or mnitarycourt or do you have any charges pending? IncludeaUarrests. If yes, exptain In detail: inc~ date,
charge and disposition. _ _ YES ~ NO

17. Are you currently under probation (superv ised or unsupervised), parole, or completing"the requirements of a defe~ ~
sentence? Ifyes. explain In detai l. YES ~ NO

18. Have you ever had any STATE issued licenses suspended, revoked. or denied including a drivers license? If yes, ~ain in
detail. YES -A-NO

Page 2 of4



PERSONAL ANDFINANCIAL INFORMATION

19a. Dale of Birth b. Social Securir/ Number SSN c. Placeor Birth '-r~::! .s . Citizen?

__........".,~S _ NO

e. If Natursraed, Statewhere f. When

JlIA
g. Name of DistricJ. Court (

h. Naturalization Certificate Number l. Date of Certificalioo

NIIl
[. If an Alien.GiveAnen's Registration Card Number

k. Pennanent ResidenceCard Number

NIA
p. Sex q. Race

~<4.~,--

o. Eye-Color

'Brov.j'V\
n. Hair Color

~
M. We;ght...

r. Doyou have a current Drivets Ucense~YES _ NO If so, give State and Number -,C=O~__....:

14. Financial Information
This seclion is to be completed by each individual applIcant, a/l general partners ofa partnershIp,

and limited partners ownIng 10% (or more) ofa partnershIp; all officers and directors ofa
cOIPoralion, and stOckholders ofa cotpOralion ownIng 10% (or more) of the stock ofsuch

cOIPoralion; aU limited liability company MANAGlNG members, and officers or other limited liability
company members with a 10% (or more) ownership interest in such company

I. He;ght..'

20. Givenameof bank where businessaccountwm be maintained; AccountName andAccountNumber,andthenameor names
of personsauthorizedto draw thereon.

-;I:.....te(~l~

32,0 Nzwof)". <:!bV\\Jevrt~.

-r11 Y1.1d.c..d I c...o ~ 10e.z..
M~k <k't"1v-Je.lA,w;\

AFFIDAVIT

Slate of Colorado )
)ss.

County of Las Animas ) )

I, Muk. t'ttl!/.4tla.l'\f! ,being firstduly sworn, state thaU am
PnnU,El'Jame odf1APr.:::p'"lica=n"t----- -

an applicant for a Medical Marijuana Center for I\.\e.. GtY"bW f=Oc.o. >t\Clrt )
Name of Establishment i

Located at Jl oS" 4tM~JTr. "J)/l.l V -t.- , Trinidad, Colorado;
Address of Establishment

and that in connection with said applicatlon , I declare under penalty of pe~ury in the second degree that this
applicalion and all attachments are true , correct and complete to the best of my knowle dge.

In addit ion, I hereby state that I have not been convicted of a crime , fined, imprisoned, placed on probation,
received a suspended sentence or forfeited bail for any offense in criminal or miittary court other than what has
been reported within my application for said iicense, except traffic viola tions which did not result in suspension or
revocation of my driver's licenseor conviction of driving under the influence of alooholic beverages.

Page 3 of4



I fully understand that the Trinidad Police Department conducts a background investigation of all applicants
(using this application for its beginning point), who are being considered for a Medical Marijuana License.
This investigation includes, but is not limited to, an investigation of pastemployment, fir.ancial stability,
driving records and character. I hereby waive any and all rights that I may have to examine, review, or
inspect any documents or information of whatever kind. form or nature, obtained in the course of the
background investigation. .'

I hereby authorize any person who is contacted by the Trinidad Police Department's personnel to release
any information to the Trinidad Police Department perta ining to the background investigation.

I also understand hereby that this application and any and all papers and other exhibits submitted by me or
any person, government agency. former employer, private business, or any other individual or group of
individuals become. upon submission to the Trinidad Police Department, the property of the City of Trinidad,
State of Colorado, and can not and will not be returned to me under any circumstances whatsoever, and will
not be disdosed to me.

-.,: ".

I authorize the Trinidad Police Department to release any information or documents collecte d during the
appl ication process to any person or entity lawfully empowered to obta in this :information or documents.

I further agree to release and hold harmless any person releasing such information to the Trinidad Police
Department from any and all liability or claims that I may have against that person arising out of the release
of suchinfonnation.

I further agree to releasa and hold harmless the City of Trinidad, its elected officia ls, officers, agenls and
employees from any and 'all liabi lity or claims which I may have arising out of the disdosure of such
information to the Trinidad Police Department for use by the Trin idad Police Department in the consideration
of my application for a Medical Marijuana license, the disclosure or release of any information or
documents by the Trinidad Police Department or agents thereof collected during the application process to
any person or entity lawfully empowered to obtain such informalion or documents.

This Affidavit is made for purposes of inducing the Local Medical Marijuana Licensing Authority of the City of
Trinidad. Colorado. to approve the aforementioned Medical Marijuana license epplication, This Affidavit is made
with the knowledge and consent by me; and if this Affidavit for any reason proves to be false, e Trinidad
Medical Marijuana Authority may revoke the license previously issued to me in reliance upon thi ffidavit and
said revocation may be accomplished without the necessity of any he ring.

'11The foregoing Affidavit was subscribed and sworn to before me this _..::<~",--O-__ day of

Mo~ ,2013by M Lu-1t.. 'b" oyi <.!Guv l

Witness my hand and official seal.

My commiss ion expi ~ I\uc. Lo.'~ 1.20
JESSICA L. CURRO

NOTARY PUBliC
STATE OF COLORADO

NOTARY 1020144030351
MY COMMISSION EXPIRES AUGUST 1, 2018

OwnerlManager Approval (Required)

I, 14/1."- k. Gr L".Je lt1.wd ,Owner/Manager of _-_~r~i.t.~1!.~6~J'D~KJ'!:L~~~tf!:!~~_
Owner or Manager's Name Printed Here Business Name Printed H e

e
Applicanfs Printed Name Here

Page4of4



r
~. ~. . Individual History Record

City of Trinidad, Colorado

CONFIDENTIAL INFORMATION
NOT FOR PUBLIC DISCLOSURE

PLEASE PRINT CLEARLY IN SLACK INK

To be completed by each individual appl ican t all general paflneIS of a partnership, and limited partners
o",ning 10% (or more) of a partnership: a ll officefs and directors of a corporatioo, and stockholders of a
corporation owning 10% (or more) of the stock of such corporation; all limited liability company MANAGING
members, and officers or other limited liability company members with a 10% (or more) ownership interest in
such com pany and ali managers and employees of a Medical Marijuana License.

NonCE: This indivfdual history record provide<r basic information which is necessa'Y fur the
licensing authority investigation. AH questions must be answered in their entirety orycurapplication

may be delayed or notprocessed. EVERYanswer yo u give will be checked for its tIuthlil/ness. A
deliberate falsehood or omission will jeopardize the application as such falsehood within i tself

constitules evidence regarding the character of the applicant.

1. OwnedCompany Name The Grow Foundry, Inc.

2. DIBIA (Doir.g BusmessAs) CODA Signature
3. ecsoese address 1105 Constitution Dr. Trinidad, CO 81082
4. 8<lsinessl.i:ense# _

5. Your F~ Name (last. fisst. middle )

Elizabeth Lynn Cooke

7. Maing address (Ir dilferent from residen:e)

PO Box 1421 Arvada CO 80001

9. list AllOt!>ef_, Ma~uana licenses issued 10AppIicallt
(Attach separate sheet if necessary)

n/a

6. List any oIher names you ha"" used

nJa

8._

Locatlon

n/a

. to. tdentify Medlca~ Ma~uana 0pU0na1 Premise License.fcease number. and issue. of said tcense.

n/a

11. tjst all residence addresses bebM. Incfude cummt and previous addresses for the past five years.

STREET AND NUMBER
Currant

CITY. STATE, ZIP FROM TO

Previous

330 Haven Ave. #GL NY, NY 10033 3/2008- 212010



t2. list ali current and fcrroer employe rs or businesses e."1gaged in"";\hinthe last five years (Attach separate meet ifnecessary)
NAME OF EMPLOYER ADDRESS (SffiEET, NUMBER. CITY. STATE. ZIP) POSITION HELD FROM TO

ELCO Investments, Inc, PO Box 1421 Arvada CO 80001 President 201 2-Pres!illL
Private Practice 353 Central Park West NY NY 10025 Psychotherapist 1994-2010

"I Have a Dream" Foundation 322 8th Ave. Ste. 200 NY NY 10001 Director 1994-2009

13. List the name{s} of relatives working in or holdinga financial interest il the Ocloradc Medical~\arijuana Industry.
NAME OF RELATIVE RELATIONSHIP TO YOU POSmON HELD NAME OF UCENSEE

nJa

14. Have you everapplied for.hek1, or had all interestin a Stale ofColorado MeOlC3.! Manjuanalicense, or loaned money,
fvmiture or fixtures,- equipmentor inventory, to any MedicalMarijvana Rcensee? If yes. answerin detail. -'x'-VES __NO

See Attached

15. Have you ever recetved a violationnol~ suspension IX revocation. fura law viofa[iorl. or have youappfled for orbeen
denieda Med'ca.l Mailuana license anywhere in tile U.S.? Ifyes. explain indetail. _ _ YES --X- NO

16:. Have youever beenconvictedof a crime or received a suspended sentence, de.ferred sentence,or foffeaed bailfIX any
cffeose "' oimo.a.l Ql"~court.ordoyou have aoych2rgespendillg? 1nct.Jde at B1TeStS. tfyes.. explainiOdeta] ; irdu:Ied3te.
challl6 a -id d;';posfun. __YES --...X-NO

'7. Are you c.urrenUy urder proba~oo \supervised Of"~lsed). parole. or completing the requlrements ofa deferred
sereeoce't If yes. explan in det)ij . YES --X- NO

~ 8 . Have you C\~ had any STATEissuedecerses suspended, revoked.or denied including a drivefslicense? If yes, exXlain in
cetail. _ _ ~ES >.0



NO

c . pace of e.if1h d. U.s. Citizen?

~~~~~ .-...-{(s

b. Soc':af Sect1!ity Nifr'berSS~..
e. ff Naluf2:ized. Sla te waere

n/a
f. When 9. 1\ame of DislT'dCourt

j. If an Alien. GNe Alien's Regislralion cere Numw

it. Permane nt R2s.~ence Ca rd Number

L Height M. Weight n. Hair Colef o. Eye Color p. Sex q.R=!

r, 00 you haw a o...>rrent: D£ive(s Lcense? X 'YES _ NO if so. give State and Nwnber

14. Finaociallnfonnation
This section is to be completed by each individual applicant, ali general partners ofa partnetship.

and limited partners owning 10% (or more) ofa partnership; all officers and direclo<s ofa
corpor.Jtioa. and st<H;khoiders ofa corporation owning 10% (ormora) of the stnck ofsuch

corporation; aI/limited liability company MANAGING members, and oflfcers or other Iimil9d liability
company members with a 10% (or mono) ownership inletest In such company

20 . Glve name of bank where businessaccom t W;Ube rnaintakled; Ao::otInt Natne and Account Number; and the name Of names
of persons a uthorizedto draw ,hereon.

International Bank The Grow Foundry. Inc. _

Mark Grindeland , CEO & Elizabeth Cooke. President

A F F i D A VI T

Stateof Colorado )
. ) ss.

County of Las Animas )

I. C',h\M L..,,~
Pnnte<l Name 0 plicant

• being firstduly sworn, state that 1am

•Trinidad. Colorado; ~ I" So"Ll ocated a! It,:,'; c..."s±.U·"" Dc.
Address of Establishment

an applicant for a Medical Marijuana Center fcr_~-\l""-' -'''-':7'''---'~::?:''-:-::b'''''='----~

and that in connection with said appl icatioo. I declare under pe nally of pe~ury in the second degree til at this
application and all attachments a re true. correct, and complete to the best of my knowledge.

In addition, I hsreby state ihat I have not been car.victed of a crime. fined, impOsaoed, placad on probation,
recei'led a suspended sentence or fOlfeiled bail far any offense in criminal ar military court otherthan what has
been reported within my application for said Jicense, except trafficviolations whichdid not result in suspension or
revocatioo of my drive"'s license or conviction of driving under !he influence of alcoholic beverages.

D <:I n "" -::. .;«A



I fully und erstand that the Trinidad Police Department conducts a baokground investigation of ail applicants
(using this applicat ion for its beg:nning poinl), ...,ho are being considered for a Medica l Marijuana license.
This investigation includes, but is not limited to, an investigation of past employment, financial smb'lily.
driving records and character, I hereby waive any and all rights that I may have to examine, review. or
inspeel any documents or infcrrnaao of ".hatever kind. form or nature , obtained in the course of the
background investjgation.

I hereby authorize any person who is contacted by the Trinidad Police Department's personnel to release
any information to the Trinidad Police Department pertaining to the bacl<ground inlleStigation.

I also und erstand hereby that ttlis application and any and all papers and other exh ibits submitted by me or
any person, government agency. former employer, private business, or any ather individual or group of
individuals become, upon submissioo to the Trinidad Police Depa rtment, the property of the City of Trinidad.
State of Colorado. and can notand \\;11 not be retumed to me under anycircumstances 'o'ihatsoever. and '-viII
not be disclosed to me.

I authorize the Trinidad Police Department 10 release any information or documents collected during the
application process to a ny person or entity lawfully empowered to obta in this information or documents.

I further agree 10 release and hold harmless any person releasing such information to the Trinidad Police
Department from any and all liability or claims tnat I may have against that person arising out of the release
of such information.

I further agree 10 release and hold harrntess the City of Trinidad, as elected officials, officers . agents and
employees from any and aU ~ability or claims which I may have arising Oilt of the disclosure of such
mforma tion to the Trin idad Police Department for use by the Trinidad Police Department in the consideration
of my application for a Medical Mar1uana license, the disclosure or release of any information or
documents by the Trinidad Police Departmen t or agents !hereof collected during the application process to
any person or entity lawfully empowered to obtain such information or documents .

This Alfidavtt is made for purposes of induomg the Local Medical Maf1uana Uce~ Authority of the City of
Trinidad . Colorado. to approve the aforementioned Medical Marijuana license appication. This Affidavit is made
with the knowledge and consent by me; and if \his Affidavit for any reason proves to be false, the Trinidad
Medical Marijuana Authority may revoke the license pleviously issued to me in reliance upon this Affidav'~ and

""-=,",~--""","",,,,...""t~ ~

SignatlJOfCarlt

The foregoing Affidallit was subscribed and sworn 10before me this~ day of

M l"'j .zan by t. \i 2.,__J~ eli" Q(.i<...
Wrtness my hand and officia l seal.

Mycommissionexp' . f\ , i .0 L :if .
, J

JESSICA L. CURRO
NOTARY PUBLIC

STATE OFCOLORADO
NOTARY 10 20144030351

MYCOMMIS~IO~~_XPI~ES AUGUST 1,2018

Owner/Manager App rova l (Required)

acknowledge and approve \he subm ittal ofan application for



Trinidad Police Department
2309 E Main St.

Trinidad, Co 81082
(719) 846-4441 (719) 846-3728 (fax)

To Audra Garrett,ASSi~~Manager-- - '
From Det Sgt Phil Mart'
June 8, 2015 ~ ~.

RE: Elizabeth Lynn Cooke The Grow Foundry Inc

To whom it may concern:

A check of various public data bases has been conducted by this agency , No information was
located.

If additional information is required, please feel free to contact this agency



Trinidad Police Department
2309 E Main St.

Trinidad, Co 81082
(719) 846-4441 (719) 846-3728 (fax)

To Audra Garrett, AsSi._s.t::a:;:n,,-t",,::;i::::;'?)
From Det Sgt Phil Ma ~n

June 8, 2015

RE: Mark Alan Grindeland The Grow Foundry Inc

To whom it may concern:

A check of various public data bases has been conducted by this agency. No information was
located.

Ifadditional information is required, please feel free to contact this agency



DATE 06/08/201 5

PD TRINI DAD
2309 E MAIN ST
TRINIDAD, CO 81082

RE: COOKE ,ELIZABETH LYNN
SOC : XXX- XX.....

DATE OF BI RTH:

No Color a do record of arrest has been l oca t ed based on above
name and date of bi r t h or through a s ear ch of our f ingerprint
f i l es .

The Colorado Bureau of I nvest igat ion ' s database conta i ns
detailed i nf orma tion of a rres t records bas ed upon f i ngerprints
provided by Colorado l aw enforceme nt age ncies . Arrests which are
not supported by f i ngerpr ints will not be i nc l uded in this
database. On occa s ion t he Color ado cri minal his t ory wi ll
contain di spos it ion i nformation provided by t he Colorado
J udi c i a l system. Additionally , warrant i n fo r ma t i on , sealed
records, and juveni l e recor ds a r e not available t o the publ ic.

Si nce a r ec ord may be e s tabli shed a fte r the time a r eport was
requested, the data is only valid as of t he date i ssued .
The refore, ' i f the r e is a subsequent need for the r e c ord , it is
r ecommended another check be made .

Falsi fying o r a l t ering thi s document wi th t he i ntent to
misrepr esent the contents of the record i s prohibited by law
a nd may be puni s hable as a fe lony when don e wi th intent t o
injure or defraud any pe rson .

Sincerely,
Rona l d C. Sloan , Di rector
Color a do Bure au o f I nves t igation



CI VIL APPLI CANT RESPONSE

l eN E20151 590000002 2317 6 CION OCA C00 360100
COOKE, ELIZABETH LYNN
MNU SOC SEX F

COCBIOOOO COLORADO B OF I
DENVER CO 2015/06/0 2

A SEARCH OF THE FINGERPRINTS ON THE ABOVE
I NDIVIDUAL HAS REVEALED NO PRIOR ARREST
DATA. CJIS DIVI SION
20 15/06/08 FEDERAL BUREAU OF I NVESTIGATION

COCBIOOOO
CO BUREAU OF INVEST
COLORADO B OF I
STE 300 0
690 KI PLING ST
DENVER,CO 80215 -8001



DATE 06/08/ 20 1 5

PD TRINIDAD
2309 E MAIN ST
TRINIDAD, CO 81 082 •

No Colorado r ecord o f a rrest has bee n l ocat e d based on above
name and date of b i rth or through a search of our fingerprint
files.

The Colorado Bureau o f I nv e s t i ga t i on' s database contains
d etailed informatio n o f a r r es t records based upon fingerpri nts
provided by Colorado l a w e n f o r ce me nt agencies . Arrests wh i c h are
not s upported by finger prints wi l l not be included in this
database. On occasion the Color a do c r i mi n a l history will
contain d isposition i n f or ma t i o n provided by the Colorado
Judicial syste m. Additionally , warrant i n fo r ma t ion , sealed
r e c o r d s, and juvenile r ecords are not available t o t he public .

Since a r ecord ma y be established a fter the time a report was
requested, the data is onl y . v a l i d as of the date issued .
Therefore , if there is a subsequent n e e d f or t he rec ord, it is
recommended another c heck be made.

Falsifying o r a l t e r i n g this d o cumen t wi t h the intent to
misrepresent the · c ontents o f t he record is p roh i b i t e d by l aw
and may be punishable as a fe l ony when d one with intent t o
injure or d efraud any person .

Sincerely ,
Ronald C . Sl o a n , Director
Colo rado Bureau of Investigation



CIVI L APPLI CANT RESPONSE

lCN E20 15 1590000002227 67 CI DN OCA C00 360100
GRINDELAND, MARK A~ •••••
MNU SEX M

COCBIOOOO COLORADO B OF I
DENVER CO 20 15/06/02

A SEARCH OF THE FINGERPRI NTS ON THE ABOVE
INDIVIDUAL HAS REVEALED NO PRIOR ARREST
DATA. CJ I S DIVISION
2015/0 6/08 FEDERAL BUREAU OF INVESTIGATION

COCBIOOOO
CO BUREAU OF INVEST
COLORADO B OF I
STE 3000
690 KIPLI NG ST
DENVER,CO 802 15-8001



May 26, 2015

"

The Grow Foundry, Inc,
1105 Constitution Dr.
Trinidad CO 81082

This is to confirm that The Grow Foundry, Inc. located at 1105 Constitution Dr.
Trinidad CO 81082 will have a contract for an alarm system. We will install a
securityjalarm system and will provide the City of Trinidad with a copy of the
contract.

Sincerely,

~5\\ C-
Elizabeth Cooke
President



COLORADO DEPARTMENT OF REVENUE
Marijuana Enforcement Division
455 Sherman Street, Suite 390
Denver CO 80203

Colorado Marijuana Licensing Authority

Retail Business License Application

License Types & Fees (See Application Checklist for details on license types and fees.)

0-'.....- -iDT''''---- ~ RetaUMafluana Pmduds ManufadlJrer

o Relail Maquana Cultivation D Tier 2 = 3601 - 6000 plants
D CofM!fSion

D RetaiVMedical Mar1uana Combined Use

o Relail ~uana TestFacility D Tier 3 = 6001-10200 plants o Affiliated Business

iApp licanfs Legal Business Name (Please Plint) Marijuana Ucense Number (Ass igned by Division)
The Grow Foundry, Inc.

Trade Name {DBA} (Provide Trade Name Registration) \lVebsile Add ress

CODA Signature thegrowfoundry.com

Physical Address
streetAddress of Marijuana Business

ICity 1~1e IZJP1105 Constitution Dr. Trinidad CO 61062

Business Phone Number I~USiness Fax Number \EmaiiAddress
720-596-4104 nla info@thegrowfoundry.com

Mailing Address (if different from Business Address)

I'" - !rity
Slale

I~IPDenver CO 80204

Primary Contact Person for Business

IT
rt1e Prima~Phone Number

Mark Grindeland CEO

= dreSSlilitte
Primary Contact Fax Number
nfa

10 I?OIOradO Sates Tax Ucense # l~maUAddress
30142151 markgrindeland@thegrowtoundry.com

Type of Bus iness structure

D Sole Proprietorship D Partnership o Limited PartnelShip D LimUed Liability Company

~ C Corporation D S Corporation o Publicly Traded Corporation OTrust Dother
State of Incorporation or Creation of Business Entity loaleColorado 1-22-2015

Date of Qualification to Conduct Business in colorado (Provide Certificate of Good Standing from the Colorado Secretary of State 's Office)
1-22-15

If a Corporation. tjst all Sta tes V\l'here the Corporation is Authorized to Conduct Business
Colorado

Ust all Trade Names used by the Business Entity (other than above)
CODA Signature

Attach copies of all articles of incorporation, bylaws, articles of organization, or a true copy of any partnersh ip or trust
agreement, including any and all amendments to such.

If a corporation, attach copies of all annual and bi-annual reports , SEC filings, if any, and all minutes from all corporate
meetings for the past 12 months.



1. Is the applicant (including any of the partners, if a partnership; members or manager if a limited liability Yes No

company; or officers, stockholders or directors if a corporation)or manager under the age of twenty-one years? 0 ~
2. Has the applicant (including any of the partners , if a partnership; members or manager if a limited liability

company; or officers, stockholders or directors if a corporation) or manager ever (in Co lorado or any other state);

(a) been denied a privileged license (ie: Liquor, Gaming, Racing and Marijuana)? D~
(b) had a privileged license (ie: Liquor, Gaming, Racing and Marijuana) suspended or revoked? 0 iii
(c) had interest in another entity that had a privileged (ie: Liquor, Gaming, Racing and Marijuana)

DIS!license denied, suspended or revoked ?
If you answered yes to 2a , b or c, expla in in deta il on a separate sheet.

3. Has a Marijuana license ever been issued to the applicant (including any of the partners, if a partnership;
members or manager if a limited liability company; or officers , stockholders or directors if a corporation)?
If yes , ide ntify the name of the business and list any current or former financial interest in said business

r!lOincluding any loans to or from a licensee.

4. Does the applicant have legal possession of the premises by virtue of ownership, lease or other
arrangement? Attach all documentation showing legal possession. Deed, Trtle, sale or lease agreements etc.

D Ownership ~ Lease D Other (Explain in Detail)

(a) If leased, list name of landlord and tenant, and date of expiration, EXACTLY as they appear on the lease:
Landlord ITenant IExPires
Altum Investments, Inc. The Grow Foundry, Inc. 1-31-2020

Attach a diagram of the premises to be licensed and outline or designate the area (inclUding dimensions) which shows the
limitedaccess areas, walls, partitions, entrances, exits and what each room shall be utilized for in this business, inclUding
securitY equipment locations. This diagram should be no larger than 8 112" X 11". (It does not have to be to scale)

5. Who, besides the owners listed in this application (including persons, firms, partnerships, corporations, limited liability
companies, trusts), will loan or give money, inventory, furniture or equipment to or for use in this business; or who will
receive money or profits from this business. Attach a separate sheet if necessary.

Name Date of Birth FEIN ORSSN Interest

Mark Grindeland ~ -- 50% owner

Elizabeth Cooke - .... 50% owner

Attach copies of all notes and security instruments, and any written agreement, or details of any oral agreemen~ by
which any person (including partnerships, corporations, limited liab ility companies, etc.) will share in the profit or gross
proceeds of this establishment, and any agreement relating to the business which is contingent or conditional in any way
by volume, profit, sales, giving of advice or consultation.

Local Licensing Authority (To be filled out by Applicant)
Local Licensing AuthorilylDepartment lAddress
City of Trinidad-City Clerks Office 135 N. Animas 51. PO Box 880 Trinidad, CO 81082

Local Licensing Authority contact name Contact Phone \Contact Email
Audra Garrett 719-846-9843 audra .garrelt@trinidad.co.gov

Yes No
6. Has the Applicant filed for a retail marijuana cultivation? r!lO
What c ity or County? (Fill out a separate and complete application)
Trinidad

7. Does the Retail Applicant have evidence of a good and sufficient bond in the amount of $5,000.00 in
ISl Qaccordance with 12-43.4-303 C.R.S. (Include evidence with application )?

Printed l egalBusinessName IPrinted Trade Name (DBA)
The Grow Foundry, lnc, CODA Signature



Ownership Structure

List all persons and/or entities with any ownership interest, and all officers and directors, whether they have ownership
inte rest or not. If an entity (corporation, partnership, LLC, etc.) has interest, list all persons associated with such entity,
their ownersh ip in the entity, and their effective ownersh ip in the license. list all parent. holding or other intermediary
bus iness interest. An Associated Key License Application form must be submitted for all persons in a privately held
company or a publicly traded corporation, and all officers and directors.

Name Tale liiiiIIiIr 100 B lApp submitted?
Mark Grindeland CEO ~Yes a ND
Address 9ll' I- I- llllne Number

BusinessAssociated with (Parent businessor sub-entity) IOwn.% Business Associated with I~ffective Own. % in Applicant
The Grow Foundry, Inc. 50% 50%

Name Tille 1--' OOB lApP submitted?
Elizabeth President ~ves OND.... City .. IZIP PhoneNUmber

Business Associated with (Parent businessorsu~ntity) tOwn.% Business Associated with IElfedive Own. % in Applicant
The Grow Foundry, Inc. 50% 50%
Name Tille \S8N1FEIN OOB IApp submitted?

aves aND
Address City Istate IZIP PhoneNumber

BusinessAssociated with (Parent business or sub-entity) IOwn. %Business Associated with IEffective Own. % inApplicant

Name TItle \S8N1FEIN OOB lApp submitted?

aVes OND
Address City IState \Z1P

PhoneNumber

Business Associated with (Parentbusiness or sub-entity) .1°wn.% BusinessAssociated wrth IEffectiveOwn. % in Applicant

Name Tille IS8N1FEIN OOB lApp submitted?o-, OND
Address City IState \ZIP PhoneNumber

BusinessAssociated with (Parentbusiness orsub-entity) IOwn.%BusinessAssociated with IEffectiveOwn. % in Applicant

Name Trtle IS8NIFEIN 008 IApp submitted?

Qyes OND
Address City IStale \ZIP PhoneNumber

Business Associated with (Parentbusiness or sub-entity) IOwno%Business Associated with IEffectiveOwn. % In Applicant

Name Tille \S8N1FEIN OOB lApp submitted?

aves OND
Address City ISlale \ZIP PhoneNumber

BusinessAssociated w1th(Parent businessor sub-entity) lOwn.%BusinessAssociatedwith IElfedive Own. % in App6cant

Are there any outstanding options and warrants?

a Yes ~ No 'If YES, attach list of persons with outstanding options and warrants

Are there any other persons, other than those listed in the ownership Structure, including but not limited to suppliers, lenders
and landlords, who will receive, directly or indirectly, any compensation or rents based upon a percentage or share of gross
proceeds or income of the Marijuana business?

Q Yes I!lNo 'If YES, attach list of persons



rI Il I L~U L.~dl DW:>ll ll::~ ''oldI IIl:: ICODA<1Signat~re1\}The Grow Foundry, Inc.
-
1. Has the applicant, the applicant's parent company or any other intermediary business entity ever I!'JYes ONo

applied for a Marijuana license in this or any other jurisdiction, foreign or domestic, whether or not
the license was ever issued? If YES, provide details on a separate sheet, including jurisdiction, type
of license, license number, and dates license held or applied for. -

2. Has the applicant, the applicant's parent company or any other intermediary business entity ever DYes ~No
been denied a Marijuana license, withdrawn a Marijuana license or had any disciplinary action
taken against any Marijuana license that they have held in this or any other jurisdiction, foreign or
domestic? If YES, provide details on a separate sheet, including jurisdiction, type of action , and date
of action. .

Financial History

1. Is the applicant, the applicant's parent company or any other intermediary business entity DYes !!ANo
delinquent in the payment of any judgments or tax liabilities due to any governmental agency
anywhere? If YES , provide details on a separate sheet and attach any documents to prove
selllement or resolution of the delinquency.

2. Has the applicant, the applicant's parent company or any other intermediary business entity filed a DYes !!ANo
bankruptcy petition in the pastS years, had such a petition filed against it, or had a receiver, fiscal
agent, trustee, reorganization trustee or similar person appointed for it? If YES, provide details on a
separate sheet and attach any documents from the bankruptcy court.

3. Is the applicant, the applicant's parent company or any other intermediary business entity currently Dves !!ANo
a party to, or has it ever been a party to, in any capacity, any business trust instrument? If YES,
provide details on a separate sheet.

4. Has a complaint, judgment, consent decree, settlement or other disposition related to a violat ion DYes aNo
of federal, state or similar foreign antitrust, trade or security law or regulation ever been filed or
entered against the applicant, the applicant's parent company or any other intermediary business
entity? If VES, provide details on a separate sheet and attach any documents to prove the
selllement of any of these issues. Include any items currently under formal dispute or legal appeal.

5. Has the applicant, the applicant's parent company or any other intermediary business entity been a ISIves ClNo
party to a lawsuit in the past 5 years, either as a plaintiff or defendant, complainant or respondent,
or in any other fashion , in this or any other country? If VES, provide details on a separate sheet and
attach any documents to prove the settlement of any of these issues . Include any items currently
under formal dispute or legal appeal.

6. Has the applicant, the applicant's parent company or any other intermediary business entity filed a Dves aNa
business tax retum in the pastlwo years?

7. Has the applicant, the applicant's parent company or any other intermediary business entity Dves !!ANa
compieted financial statements, either audited or unaudited, in the past two years? If YES, attach all
financial statements completed in the pastlwo years.

8. Has any interest or share in the profits of the sale of Marijuana been pledged or hypothecated DVes I!'JNo
as security for a debt or deposited as a security for the performance of an act or to secure the
performance of a contract? If YES, provide details on a separate sheet.--

9. Attach a list detailing the ope rating and investment accounts for this business, including financial institution name,
address, telephone number, and account number for each account.

10. Attach a list detailing each outstanding loan and financial obligation obtained for use in this business, including
creditor name, address, phone number, loan number, loan amount, loan terms, date acquired, and date due.

Person who maintains Appficanfs business records Tille
Vicente Sederberg, LLC Attorney
Address Phone Number --
1244 Grant St. Denver, CO 80203 303·860-4501

Person whopreF1ares Applicanfs tax returns, governmentforms& reports Trtle
GA Consu ting Accountant
Address Phone Number
1876 S. Broadway Denver, CO 80210 303·997-1317

Location of financial booksand records fordPlicant'g business
1105 Constitution Dr. Trinida , CO 81082



1·\fTlrJIICluon Ck \"on:serll

Mark GrindelandI, , as an authorized agent for the applicant, state under penalty for
offering a false instrument for recording pursuant to 18-5-11 4 C.R.S. that the entire Marijuana Business License
Application Form, statements, attachments, and supporting schedules are true and correct to the best of my
know ledge and belief, and that this statement is executed with the knowledge that misrepresentation or failure to
reveal informat ion requested may be deemed sufficient cause for the refusal to issue a Marijuana license by the
State Licensing Autho rity. Further, I am aware that later discovery of an omission or misrepresentation made in
the above statements may be grounds for the denial or revocation of the license. I am voluntarily submitting this
application to the Colorado Marijuana Licensing Authority under oath with full knowledge that I may be charged with
perjury or other crimes for intentional omissions and misrepresentations pursuant to Colorado law or for offering
a false instrument for recording pursuant to 18-5-114 C.R.S . I further consent to any background investigation
necessary to determine my present and continuing suitab ility and that this consent continues as long as I hold a
Colorado Marijuana License, and for 90 days following the expirat ion or surrender of such Marijuana license. Note: If
your check is rejected due to insufficient or uncollected funds , the Department of Revenue may collect the payment
amount directly from your banking account electronically.

Print Full Legal Agent Name clearly below:
Applicant's BusinessName I; rade Name (DBA)
The Grow Foundry, Inc. CODA Signature

Legal A gent Last Name (Please Print) I~eg IAgent First Name ILegal Agent Middle Name
Grindeland M 1< Alan

Signature -yj//()A"- a{_ (~ J)\- k" \Date
Z· {I~ J~, I



II IV~::» lI!di1 l1UII I'l. U 1I I U II£i1l1UII

Authorization to Release Information

Mark Grindeland
I, , as an authorized agent for the applicant,
hereby authorize the Colorado Marijuana Licensing Authority, the Marijuana Enforcement Division, (hereafter, the
Investigatory Agencies) to conduct a complete investigation into my personal background, using whatever legal means
they deem appropriate. I hereby authorize any person or entity contacted by the Investigatory Agencies to provide any
and all such information deemed necessary by the Investigatory Agencies. I hereby waive any rights of confidentiality
in this regard. I understand that by signing this authorization, a financial record check may be performed. I authorize
any financial institution to surrender to the Investigatory Agencies a complete and accurate record of such transactions
that may have occurred with that institution, including, but not limited to, intemal banking memoranda, past and present
loan applications , financial statements and any other documents relating to my personal or business financial records
in whatever form and wherever located. I understand that by signing this authorization, a financial record check of my
tax filing and tax ob ligation status may be performed. I authorize the Colorado Department of Revenue to surrender
to the Investigatory Agencies a complete and accurate record of any and all tax information or records relating to me.
I authorize the Investigatory Agencies to obtain, receive, review, copy, discuss and use any such tax information or
documents relating to me. I authorize the release of this type of information, even though such information may be
designated as "confidential" or "nonpublic" under the provis ions of state or federal laws. I understand that by signing
this authorization, a criminal history check will be performed . I authorize the Investigatory Agencies to obtain and
use from any source, any information conceming me contained in any type of criminal history record files, wherever
located. I understand that the criminal history record files contain records of arrests which may have resulted in a
disposition other than a finding of guilt (i.e., dismissed charges, or charges that resulted in a not guilty finding) . I
understand lhatthe information may contain listings of charges that resulted in suspended imposition of sentence,
even though I successfully completed the conditions of said sentence and was discharged pursuant to law. I authorize
the release of this type of information, even though this record may be designated as "confidential" or "nonpublic"
under the provisions of state or federal laws.

The Investigatory Agencies reserve the right to investigate all relevant information and facts to their satisfaction. I
understand that the Investigatory Agencies may conduct a complete and comprehensive investigation to determine
the accuracy of all information gathered. However, the State of Colorado, Investigatory Agencies, and other agents
or employees of the State of Colorado shall not be held liab le for the receipt, use, or dissemination of inaccurate
information. I, on beha lf of the applicant, its legal representatives, and assigns , hereby release, wa ive , discharge, and
agree to hold harmless, and otherwise wa ive liab ility as to the State of Colorado , Investigatory Agencies, and other
agents or employees of the State of Colorado for any damages resulting from any use , disclosure, or publication in
any manner, other than a willfully unlawful disclosure or publication, of any mate rial or information acqu ired during
inquiries, investigations, or hearings, and hereby authorize the lawful use, disclosure, or publication of this materia l
or information. Any information contained within my application, contained within any financial or personnel record ,
or otherwise found, obtained , or maintained by the Investigatory Agencies, shall be accessible to law enforcement
agents of this or any other state, the govemment of the United States, or any foreign country.

Print Full Legal Name of Authorized Agent clearly below:
Applicanf s Business Name
The Grow Foundry, Inc.

Legal Agent Last Name (Please Print)
Gri ndeland

Legal AgentTi tle

CEO

Date (MMlDDIYY)

2-1 1-1S-

\ '

Trade Name (DBA)
CODA Signature

Legal Agent First Name Legal Agent Middle Name

Mark f) Alan

a lly I State

~ . .\ .I c.....,



TO: IFROM: (Appllcant's Printed Name)
The Grow Foundry, Inc.

1. I/We hereby authorize and request all persons to whom this request is presented having information relating to
or concerning the above named app licant to furnish such information to a duly appo inted agent of the Marijuana
Enforcement Division whether or not such information would otherwise be protected from the disclosure by any
constitutional, statutory or common law privilege.

2. l/We hereby authorize and request all persons to whom this request is presented having documents relating to or
concerning the above named applicant to permit a duly appointed agent of the Marijuana Enforcement Division to
review and copy any such documents, whether or not such documents would otherw ise be protected from disclosure
by any constitutional , statutory, or common law privilege.

3. I/We hereby authorize and request the Colorado Department of Revenue to permit a duly appointed agent of the
Marijuana Enforcement Division to obtain, receive, review, copy, discuss and use any such tax information or
documents relating to or concerning the above named applicant, whether or not such information or documents would
otherwise be protected from disclosure by any constitutional, statutory, or common law privilege.

4. . If the person to whom this request is presented is a brokerage firm , bank, savings and loan , or other financial
institution or an officer of the same, I/We hereby authorize and request that a duly appointed agent of the
Marijuana Enforcement Div ision be permitted to review and obtain cop ies of any and all documents, records or
correspondence pertaining to me/us, including but no limited to past loan information, notes co-signed by me/
us, checking account records, savings deposit records, safe deposit box records, passbook records, and general
ledger folio sheets.

5. l/We do hereby make, constitute, and appoint any duly appointed agent of the Colorado Marijuana Enforcement
Division, my/our true and lawful attomey in fact for me/us in my/our name, place , stead, and on my/our behalf and
for my/our use and benefit:

(a) To request, review, copy sign for, or otherwise act for investigative purposes with respect to documents and
information in the possession of the person to whom this request is presented as I/We might;

(b) To name the person or entity to whom this request is presented and insert that person's name in the
appropriate location in this request:

(c) To place the name of the agent presenting this request in the appropriate location on this request
6. I grant to said attomey in fact full power and authority to do, take, and perform all and every act and thing whatsoever

requisite, proper, or necessary to be done, in the exercise of any of the rights and powers herein granted, as fully to
all intents and purposes as I/We might or could do if personally prese nt, with full power of substitution or revocation,
hereby ratifying and confirming all that said attorney in fact, or his substitute or substitutes, shall lawfu lly do or cause
to be done by virtue of this power of attomey and the rights and powers herein granted.

7. This power of attorney ends twenty-four (24) months from the date of execution.
8. The above named applicant has filed with the Colorado Marijuana Licensing Authority an app lication for a

Mariju ana license. Said ap plicant understands that it is seeking the granting of a privilege and acknowledges that
th e burden of proving its qualifications for a favorable determination is at all times on the appl icant. Said applicant
accepts any risk of adverse public notice , embarrassment, crit icism, or othe r action of financial loss, wh ich may
result from action with respect to this application.

9. l/We do, for myself/ourselves, my/our heirs, executors, administrators , successors, and assigns, hereby release,
remise, and forever discharge the person to whom this request is presented, and his agents and employees from all
and all manner or actions, causes of action, suits, debts, judgments, executions, claims, and demands whatsoever,
known or unknown, in law or equity, whi ch the applicant ever had, now has, may have, or claims to have against the
person to whom this request is being presented or his agents or employees arising out of or by reason of complying
with the request.

10. I/We agree to indemnify and hold harmless the person to whom this request is presented and his agents and
employees from and against all claims, damages, losses, and expenses, including reasonable attorneys' fees
arising out of or by reason of complying with this request.

11. A reproduction of this request by photocopying or similar process shall be for all intentsand purposes as valid as the original.

Print Full Legal Name of Authorized Agent c learly below:
Legal Ag ent Last Name (Please Print) Legal Agent First Name Legal Agent Middle Name
Grindeland Mark IUAlan

Legal Ag ent Title S1i11tt bear::rrrJ::.:p:i:ACEO

Date (MMlDDIYY) Citf State

r-. 2-- 11- ts" lr . _, \ CD
~t1~~ (
Signature of ~arijuana Enforcement Division agent presenting this request IDate



MED Application

The Grow Foundry, Inc. DBA CODA Signature

Page 6 # 9

"Attach a list detailing the operating and investment accounts for this
business, including financial institution name. address, telephone number,
and account number for each account"

Operating Account for: The Grow Foundry, Inc.
International Bank
320 North Convent Street, Trinidad, CO 81082
(719) 846-1600

Operating Account for: Altum Investments, Inc.
International Bank
320 North Convent Street, Trinidad. CO 81082
(719) 846-1600

Operating Account for: Elizabeth Cooke (ELCO Investments, Inc.)
US Bank
9590 West 58th Avenue
Arvada, CO
(303) 431-5468

Operating Account for: Mark GrindeIand
Wells Fargo Bank
1740 Broadway
Denver, CO 80274
United States
(303) 863-4631



Operating Account for: Mark Grindeland
Bank of America
120 Concord Street
Framingham, MA
(800) 432-1000

Operating Account for: Mark Grindeland
Fidelity Investments
World Trade Center Denver, 1625 Broadway #110
Denver, CO
(BOO) 543-5219

Operating Account for: Mark Grindeland
Merrill Lynch Investments
370 17th Street
Denver, CO
(303) 446-550



RETAIL MARIJUANA OWNERSHIP AND FUNDING CERTIFICATION:

On behalf of th e Applicant, I certify under the penalty of perjury on the date signed:

The owner ship described be low is accurate and complete and includes all shareholders or other owners of the
Applicant business ent ity, including members of business entities that share in the ow nership in the Applicant
business entity, no matte r ho w slight the ownership inte res t .

The list of associated persons below is complete and include s all corporate o r company officers , directors
(including ou ts ide or independent directors), partners , and all persons who have t he ability to exe rcise control
overthe management policie s of the Applicant entity, along with accurate t itles or positions. Note: Business
entities that own the Applicant business en tity, in whole or in part, must provide detai ls of their ownership
structu re .

On behalf of the Applicant, I furth er certify under the penalty of perjury t hat on the date signed:

All investments and funds used to start and/or finance this Applicant's business entity have been disclosed and
accurately reported . These inves tme nts and funds were obtained from fully disclosed, legal and legitimate
sources. These investme nts and funds are not involved in any crimina l or money laundering activity, are clear
and unencumbered, and are not derived from any illegal activities.

1...- H . ( \

License #

L· ll · If
Date

Date

r." .

eo~W'lr'l{ :f.Nc. _
I License #

Title or Position

Title or Position

\(<. G-....., '\=:"~~J2j
Business Name •

---;}\.e. &1"l!W
Business Name

--E.\;Tr..\ d l ¢.... "y, <-
Typed or Printed Name

Upon signature below the applicant also understan ds and agrees no change of ownership or change of
location will be accepted by the State Licensing Authority, Marijuana Enf orcem ent Division until the
applicant's license(s) are approved.

;lJ1do CrJvb!-
Mw Ie. (hr IV\de-l (.\,VJ

x. _
Signature Title or Position Date

Typed or Printed Name Business Name License #

-w-it-l-E""'sillB~ Title

,-

2- 1J - IS
Date

Revised: October 2014 S:\Background Documents and Procedures\RfTAJL\Retoil Ownership and FundingCertification.docx



COLORADO
Department of Revenue

Enforcement Oivis.OOn • "".arijuana

STATEMENT OF UNDERSTANDING
Colorado Department of Revenue -l\larijuana Enforcement Division

I understand I am respons ible for knowing and complying with all state laws and regulations goveming medical
and retail marijuana pursuan t to Article 12 Title 43.3 and Article 12 Title 43.4 of the Colorado Revised Statutes ,
as well as 1 CCR 212-1 and 1 CCR 212-2 of the Colorado Code of Regulations. I understand I am being made
aware of the following laws and regulations and agree to comply with them upon issuance of my license:

I will not cultivate, sell, dispense, possess or test any marijuana on the licensed premises prior to being issued
a license to do so by the State Licensing Authority and receiving approval to do so by the local jurisdiction
where the license is issued .~

I understand that the licensed premises must comply with all security and surveillance requirements set forth in
the Medical Marijuana Code and/or the Retail Marijuana Code and the rules or regulations promulgated in
accordance with the COdl4l~ore the licensee can cultivate, sell , dispense, possess or test any marijuana on
the licensed premises .

I understand that at all times I shall possess and maintain possession of the premises for which the license
is issued by ownership, lease, rental, or other arrangement of possession of the prem ises.~

I understand that I am required to keep a complete set of all records necessary to show fully the business
transactions of the licensee, all of which shall be open at all times during business hours-WZi pections
and examination by the State Licensing Authority or its duly authorized representatives.

I understand that the licensed premises, including any places of storage where medical ma ijuana and/or retail
marijuana and/or infused products are stored, sold, dispensed or tested shall be subject to inspection by the
state or local jurisdictions and their investigators, during all business hours and other times of apparent

aCtivity.~

I understand that I shall retain all books and records necessary to show fully the bUSi;htr: of
the business for a period of the current tax year and the three preceding tax years.

I understand I must use the State's Inventory Tracking System as my primary inven-lM~cking system of
record and to follow all the rules and guidelines set forth for the use of this system.

I understand that any medical marijuana and/or retail marijuana and/or infused product must meet the labeling
and packaging requirements set forth in the Medical Marijuana Code and/or the Retail Marijuana Code and all
rules or regulations promulgated in accordance with the COdes.fu£:{-

I understand that all areas of ingress or egress to limited access areas shall be clearly identified as such by
a sign as designated by the State Licensing Authority.~

I have read all of the above information and understand my responsibilities as a medical marijuana and/or
retail marijuana business licensee. I further understand that failure to comply with any law, regulation, or the
provisions of this Statement may be grounds for disciplinary action including, but not limited to the suspension
or revocation of my license and a monetary penalty after an administrative hearing.

LICENSEE'S BUSINESS NAME

~I41C~tlet Suite 390
12119/2014 Fax 303.205.2399

BUSINESS LICENSE NUMBER

DATE

02- 11- I S~

es: J.-f(-/5
Denver, Colorado 80203 Phone 303.205.8421

WNW.colorado.gov/revenue/marijuana



COLOR ADO
Department of Revenue

Enforcement Dwtsion - M.arllUanil

STATEMENT OF UNDERSTAND ING
Colorado Department of Revenue - Marijuana Enforcement Division

I understand I am respo nsible for knowing and complying with all state laws and regulations goveming medical
and retail marijuana pursuant to Art icle 12 Title 43.3 and Article 12 Title 43.4 of the Colorado Revised Statutes,
as well as 1 CCR 212-1 and 1 CCR 212-2 of the Colorado Code of Regulations. I understand I am being made
aware of the following laws and regulations and agree to comply with them upon issuance of my license:

I will not cultivate, sell, dispense, possess or test any marijuana on the licensed premises prior to being issued
a license to do so by the State Licensing Authority and receiving approval to do so by the local jurisd iction
where the license is issued. R

I understand that the licensed premises must comply with all securi ty and surveillance requirements set forth in
the Medical Marijuana Code and/or the Retail Marijuana Code and the rules or regulations promu lgated in
accordance with the Codes before the licensee can cultivate, sell , dispense, possess or test any marijuana on
the licensed premises. <.1:-

I understand that at all times I shall possess and maintain possession of the premises for which the license
is issued by ownership, lease, rental, or other arrangement of possession of the premises. I::l-

I understand that I am required to keep a complete set of all records necessary to show fully the business
transactions of the licensee, all of which shall be open at all times during business hours for inspections
and examination by the State Licensing Authority or its duly authorized representatives. -{'l..

I understand that the licensed premises, including any places of storage where medical marijuana and/or retail
marijuana and/or infused products are stored, sold, dispensed or tested shall be subject to inspection by the
state or local jurisdi ctions and their investigators, during all business hours and other time s of apparent
activity. tL.-

I understand that I shall retain all books and records necessary to show fully the business transactions of
the business for a period of the current tax year and the three preceding tax years. a..
I understand I must use the State's Inventory Tracking System as my primary inventory tracking system of
record and to follow all the rules and guidelines set forth for the use of this system. /;,<-

I understand that any medical marijuana and/or retail marijuana and/or infused product must meet the labeling
and packaging requirements set forth in the Medical Marijuana Code and/or the Retail Marijuana Code and all
rules or regulat ions promulgated in accordance with the Codes. 1;<--

I understand that all areas of ingress or egress to limited access areas shall be clearly identified as such by
a sign as designated by the State Licensing Authority.CL-

I have read all of the above information and understand my responsibil ities as a medical marijuana and/or
retail marijuana business licensee . I further understand that failure to comply with any law, regulation, or the
provisions of this Statement may be grounds for disciplinary action including, but not limited to the suspension
or revocation of my license and a monetary penalty after an administrative hearing.

L1CENSEE'S BUSINESS NAME

VLvVtCC~Suite390 t i:
1211912014 Fax 303.205.2399

BUSINESS LICENSE NUMBER

DATE

L· II. ~

2-({-fJ
Denver, Colorado 80203 Phone 303.205.8421

WNN.colorado.gov/revenue/marijuana



COLOR ADO
Department of Revenue

Enforcement Division - Marijuana

Colorado Business
Medical Marijuana
License Application

IMarijuana Enforcement Division

OR 8530 (12104114)



DR 8530 (12104/14)

Colorado Marijuana Enforcement Division

Medical Marijuana Business License Application Instructions

APPLICATION CHECKLIST

01 Application FUlly Completed
Type or clearly print an answer to every question. If a question does not apply to you, indicate so with an
N/A. If you are unsure if a question applies to you or what information the form is asking you to provide,
contact any Marijuana Enforcement Division office to seek clarification. If the available space is insufficient,
continue on a separate sheet and precede each answer with the appropriate tttle.

02 All Forms Signed & Attached
The following accompany ing forms must be signed and returned with the application:

o Affirmation & Consento Investigation Authorization /Authorization to Release Information
o Applicant's Request to Release Information (leave top two lines of form blank)

03 All Requested Information Attached
The following information requested on the application must be attached, if applicable:

o Trade Name Registrationo Certificate of Good Standing from the Colorado Secretary of State's Office
o Copy of Art icles of Incorporation, including amendments for corporationso Articles of Organization, including amendments and operating agreement for LLC
o Partnership Agreement, or operating/shareholder agreementso If corp. , annual and bi-annual reports and meeting minutes from past 12 months
o All applicable information requested on page 4o Documentation showing legal possession of the premise to be licensed
o Diagram of premise to be licensed (described on page 2, just above question 6) including

security drawingo Copies of notes , security instruments, etc., (detailed on page 2, just below question 6, and
page 4, question 10o Explanation detail ing the funding sources used to finance the applicant businesso List of financial institution accounts as detailed on page 4, question 9

o Copy of Medical Marijuana Sales Tax Bond (on the approved form)o Copy of Local License or application (if requesting concurrent review)
o Copy of Sales Tax License

NOTE: The Marijuana Enforcement Division reserves the right to request additional information and
documentation throughout the course of the background investigation.

04 Applications For Associated Keys Attached
Submit the following: Associated Key License Form (DR 8520) for any person holding an ownership
interest, and/or officers and directors, regardless of ownership interest, if any.

05 Application and License Fees
See fee table on website: www.c%rado.gov/revenue/med
Application fees remitted to the State Licensing Authority and/or the Department of Revenue are
non-refundable. Only license fees may be refunded .

06 Bring in Application (BY APPOINTMENT ONLY)
Bring in application and all attachments to: Marijuana Enforcement Division

455 Sherman Street , Suite 390
Denver, CO 80203



DR 8530 (12/04/14)
COLORADO DEPARTMENT OF REVENUE
MARIJUANA ENFORCEMENT DIVISION
455 Shennan Street Suite 390
Denve r, CO B0203

Colorado Marijuana Licensing Authority

Business License Application

License Types & Fees (Check only one application type. See Application Checklist for details on license types and fees.)

o Medical Manjuana Center (Type 11 o Affiliated Business

o Medical Marijuana Center (Type 2*) 'Type 1=300 or fewer patients, *Type 2=301to500 patients:

o MedicalMarijuanaCenter (Type 3*)
*Type 3=501 ormore patients

Fil outaseparateAppendixAform(OR 8544) for each optional pcerrase
~ Medical Marijuana-lnfused ProductsManufacturer wttivation icense youareapplying for.

Applicant's Legal Business Name (Please Print) Marijuana Ucense Number(Assigned by Division)

The Grow Foundry, Inc.
Trade Name (DBA) (Provide Trade Name Registration) Website Address

CODA Signature thegrowfoundry .com

Physical Address
StreetAddress ofMedicalMarijuana Business (Use AppendixAforOptional Premises Cultivation Infonnabon) City State ZIP

1105 Constitution Dr. Trinidad CO 81082
Buslness Pbone Number IBusiness Fax Number I~ail Address
720-5 96-4104 nfa info@thegrowfou ndry.com

Mailing Address (if different from Business Address)
Address - ICity Itate

I..
On a separate sheet, li st all pri nc ipa l places of business fo r the past 10 years if different from above.
Primary ContactPersonforBusiness I~tle IPrimary Contact Phone Number

Mark Grindeland CEO
PrimaryContact Address(city, state ZIP) IPrimary Contact Fax Number

_ ~saleSTaxucense#
nfaI~ail Address

30142151 markgrindeland@thegrowfoundry.com
Typeof Business Structureo Sole Proprietorship o Partnership D Limited Partnership D Limited liability Company

181 C Corporation Os Corporation o PubliclyTraded Corporation o Trust D Othe,

State of lncorporation or Creation of Business Entity \Date
Colorado 1-22-2015
Date of Qualification to ConductBusiness in Colorado (Provide Certificate of Good Standing fromthe Colorado Secretary ofState's Office)

1-22-15
If a Corporation. Listall Slates Where the Corporation isAuthorized to Conduct Business

Colorado
Listall Traci e Namesused bythe Business Entity (other than above)

CODA Signature

Attach certified of all articles of incorporation, bylaws, articles of organization, or a true copy of any partne rship or trust
agreement, including any and all amendments to such.

If a corporation, attach copies of all annual and bi-annual report s, SEC filings, if any, and all minutes from all corporate
meetings for the past 12 months.

Page 1 ot7



1. Is the applicant (including any of the partners, if a partnership; members or manager if a limited liability Yes No

company; or officers, stockholders or directors if a corporation) or manager under the age of twenty-one years? D ~

2. Has the applicant (including any of the partners , if a partnership; members or manager if a limited liability
company ; or officers, stockholders or directors if a corporation) or manager ever (in Colorado or any other state);

(a) been denied a privileged license (ie: Liquor, Gaming, Racing and Medical Marijuana)? D ~
(b) had a privileged license (ie: Liquor, Gaming, Racing and Medical Marijuana) suspended or revo ked? D ~
(c) had interest in another entity that had a privileged (ie: Liquor, Gaming , Racing and Medical Marijuana)

D~license denied, suspended or revoked?
If you answered yes to 2a, b or c, expla in in detail on a separate sheet.

3. Are the premises to be licensed within 1000 feet of a sclhool (as defined in 12-43.3 104 (15) C.R.S.), alcohol or
drug treatment facil~, principal campus of a college, university, or seminary, or a residential c1h ildcare fac ility?

~If YES, then include a copy of a wa iver or ordinance from the local jurisdiction where the business is located. D
4. Has a Medical Marijuana license ever been issued to the applicant (including any of the partners,

if a partnership; members or manager if a limited liability company; or officers, stockholders or directors
if a corporation)? If YES , identify the name of the business and list any current.or fonmer financial interest in

~ Dsaid business including any loans to or from a licensee .

5. Does the applicant have legal possession of the premises by virtue of ownership , lease or other
arrangement? Attach all documenta tion showing legal possession. Deed, Title, sale or lease agreements etc.
D Ownership ~ Lease D Other (Explain in Detail)

(a) If leased, list name of landlord and tenant, and date of expirat ion, EXACTLY as they appear on the lease :
Landlord ITenant IExpires
Altum Investments, Inc. The Grow Foundry, Inc. 1-31·2020

Attach a diagram of the premises to be licensed and outline or designate the area (including dimensions) which shows the
limited access areas, walls, partitions, entrances, exits and what each room shall be utilized for in this business, including
security equipment locations. This diagram should be no larger than 8 112" X 11". (It does not have to be to scale)

6. Who, besides the owners listed in this application (including persons , firms, partnerships, corporations, limited liability
companies, trusts), will loan or give money, inventory, fum~ure or equipment to or for use in this business; or who will
receive money or profrts from this business. Attach a separate sheet if necessary.

Name Date of Birth FEIN ORSSN Interest

Mark Grindeland ... 50% owner

Elizabeth Cooke .. 50% owner

Attach copies of all notes and security instruments, and any written agreement, or details of any oral agreement, by
which any person (including partnerships, corporations, limited liability companies, etc.) will share in the profit or gross
proceeds of this establishment, and any agreement relating to the business wh ich is contingent or cond itional in any way
by volume , profit, sales, giving of advice or consultation.

Local Licensing Authority/Department
Local Licensing Authority/Department IAddress
City of Trinidad-City Clerks Office 135 N. Animas St. PO Box 880 Trinidad, CC
Local Licensing Authoritycontact name Contact Phone Contact Email

Audra Garrett 719-846-9843 aUdra.garrelt@trinidad.co.gov
Date of applicationwith local authority Date of approval fromlocal authority, if any

2-11-15 pend ina

Are you reouestina a concurrent review ? ~Yes DNo

7. Optional Premises Cultivation License Yes No

Has the Applicant filed for an Optional Prem ises License? ~D
V\lhat Cityor County?(FilloutAppendixA completely)

Trinidad
8. Does the Appl icant have evidence of a good and suffic ient bond in the amount of $5,000.00 in

accordance with 12-43.4-304 C.R.S. (Include evidence with application)? ~D
Printed Legal BusinessName PrintedTrade Name (DBA)

The Grow Foundry, Inc. CODA Signature

Page 2 of 7



Ownership Structu re
list all persons and/or entities wtth any ownership interest, and all officers and directors, whether they have ownership
interest or not. If an enttty (corporation, partnership,LLC, etc.) has interest, list all persons associated with such enttty,
their ownership in the entity, and their effective ownership in the license. List all parent, holding or other intermediary
business interest. AnAssociated Key licenseApplication form must be submitted for all persons in a privately held
companv or a publiclv traded corporation, and all officers and directors.

Name T~e • EIN DOB IAppsubmitted?
Mark Grindeland CEO -. t81Yes D No
Address City

\::e I~IP I.eNumber,

BusinessAssociatedwith (Parent business or sub-entity) IOwn. %Business Associated with IEffectiveOwn. % "App6cant
The Grow Foundry, Inc. 50% 50%
Name Title I~SN/FEIN a lAPPsubmitted?
Elizabeth Cooke President czp t81 Yes D No
Address City

I:;e ZIP r one
jumber

IBusiness Associaledwith (Parent businessorsub-enttty) I~' % Business Associated with Effective Own. % lf1Applicant

The Grow Foundry, Inc. 50% owner 50% owner
Nam e Title ISSN/FEIN DOB IApp submitted?

D Yes DNo
Address City jState \ZIP Phone Number

BusinessAssociatedwith(Parent businessor sub-entity) IOwn.% Business Associatedwith IEffective Own. %inApplicant

Nam e T~e ISSNIFEIN DOB lApp submitted?
DYes DNo

Address City \8 tate IZIP PhoneNumber

BusinessAssociated with (Parent business or sub-entity) I~' %Business Associated with IEffective Own. % inApplicant

Name Title ISSN/FEIN DOB IApp submitted?

D Yes DNo
Address City \State \ZIP Phone Number

BusinessAssociated with (Parent business or sUb-entity) IOwn. % Business Associatedwith IEffective Own . %inApplicant

Name T~e ISSNIFEIN DOB IApp submitted?
D Yes DNo

Address City 15tate

I

ZIP PhoneNumber

BusinessAssociated with (Parent businessor sub-entity) IOwn.%Business Associated with IEffectiveOwn. % inApplicant

Name ntle ISSN/FEIN DOB IApp submitted?

D Yes DNa
Address City 15tate IZIP Phone Number

BusinessAssociated with(Parent business or sub-entity) IOwn. %BusinessAssociated with IEffective Own. % in Applicant

Are there any outstanding options and warrants?
DYes !8J No *If YES, attach list of persons with outstanding options and warrants

Are there any other persons, other than those listed in the Ownership Structure, including but not limited to suppliers, lenders
and landlords, who will receive, directly or indirectly, any compensation or rents basedupon a percentage or share of gross
proceeds or income of the Marijuana business?

DYes !8J No *If YES, attach list of persons and submit Associate Key License Application forms for each person

Page3of7



Printed l egal BusinessName IIPrinted Trade Name (DBA)
The Grow Foundry, Inc. CODA Signature

1. Has the applicant, the appl icant's parent company or any other intermed iary business entity ever ~Ves DNo
applied for a Marijuana license in this or any other jur isdiction, foreign or domestic, whether or not
the license was ever issued? If VES , provide details on a separate sheet, including jurisdiction, type
of license, license number, and dates license held or applied for.

2. Has the applicant, the applicant's parent company or any other intermediary business entity ever DVes ~No
been denied a Marijuana license , withdrawn a Marijuana license or had any disciplinary action
taken against any Marijuana license that they have held in this or any other jur isdiction, foreign or
domestic? If VES, provide deta ils on a separate sheet, including jurisd iction, type of action, and date
of action.

Financial History

1. Is the applicant, the applicant 's parent company or any other intermediary business entity DVes ~No
delinquent in the payment of any judgments or tax liabilities due to any governmental agency
anywhere? If VES, provide details on a separate sheet and attach any documents to prove
settlement or resolution of the delinquency.

2. Has the applicant, the appl icant's parent company or any other intermed iary business entity filed a D Ves ~No
bankruptcy petition in the past 5 years, had such a petition filed against it, or had a receiver, fiscal
agent, trustee, reorganization trustee or similar person appointed for it? If YES , provide details on a
separate sheet and attach any documents from the bankruptcy court.

3. Is the applicant, the applicant's parent company or any other intermediary business entity currently D Ves ~No
a party to, or has it ever been a party to, in any capacity, any business trust instrument? If VES,
provide details on a separate sheet.

4. Has a complaint, judgment, consent decree, settlement or other disposition related to a violation DVes ~No
of federal, state or similar foreign antitrust , trade or security law or regulation ever been filed or
entered against the applicant, the applicant's parent company or any other intermediary business
entity? If VES, provide details on a separate sheet and attach any documents to prove the
settlement of any of these issues. Include any items currently under formal dispute or legal appeal.

5. Has the applicant, the applicant's parent company or any other intermed iary business entity been a ~Ves DNo
party to a lawsuit in the past 5 years , either as a plaintiff or defendant, compla inant or respondent ,
or in any other fashion, in this or any other country? If VES, provide details on a separate sheet and
attach any documents to prove the settlement of any of these issues. Include any items currently
under formal dispute or legal appea l.

6. Has the applicant, the applicant's parent company or any other intermediary business entity filed a D Ves ~No
business tax return in the past two years?

7. Has the applicant, the applicant's parent company or any other intermed iary business entity DVes ~No
completed financial statements, either audited or unaudited, in the past two years? If VES, attach all
financial statements completed in the past two years.

8. Has any interest or share in the profits of the sale of Marijuana been pledged or hypothecated DVes ~No
as security for a debt or deposited as a security for the performance of an act or to secure the
performance of a contract? If YES, provide details on a separate sheet.

9. Attach a list detailing the operating and investment accounts for this business, including financial institut ion name,
address, telephone number, and account number for each account.

10. Attach a list detailing each outstanding loan and financial obligation obtained for use in this business , including
creditor name, address, phone number, loan number, loan amount, loan terms, date acquired, and date due.

Person who maintainsApplicant's business records Title

Vicente Sederberg, LLC Attorney
Address Phone Number

1244 Grant St. Denver, CO 80203 303-860-4501
Person who prepares Applicant's tax returns. governmentforms &reports Title

GA Consulting Accountant
Address Phone Number

1876 S. Broadway Denver, CO 80210 303-997-1317
l ocationof financial books and recordsforApplicant's business

1105 Constitution Dr. Trinidad , CO 81082
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Affirmation & Consent

I, Mark Grindeland , as an authorized agent for the applicant, state under penalty for
offer ing a false instrument for recording pursuant to 18-5-114 C.R.S. that the entire Medical Marijua na Business
License Application Form, statements, attachments, and support ing schedules are true and correct to the best of
my knowledge and belief, and that this statement is executed with the knowledge that misrepresentation or failure
to reveal information requested may be deemed sufficient cause for the refusa l to issue a Medica l Marijuana license
by the State Licensing Authority. Further, I am aware that later discovery of an omission or misrepresentation
made in the above statements may be ground s for the denial of a tempo rary Medical Marijuana application or the
revocat ion of the license. I am voluntarily submitting this application to the Colorado Marijuana Licensing Authority
under oath with full knowledge that I may be charged with perjury or other crimes for intentional omissions and
misrepresentations pursuant to Colorado law or for offering a false instrument for recording pursuant to 18-5-
114 C.R.S. I further consent to any background investigation necessary to determine my present and continuing
suitability and that this consent continues as long as I hold a Colorado Medical Marijuana License, and for 90
days following the expirat ion or surrender of such Medical Marijuana license. Note: If your check is rejected due to
insufficient or uncollected funds, the Department of Revenue may collect the payment amount directly from your
banking account electronica lly.

Pr int Full Legal Agent Name clear ly below:
Applicant's BusinessName I ~rade Name (DBA)

The Grow Foundry , Inc. CODA Signature
legal Agent Last Name (PleasePrint) I~ega' Agent First Name I,Legal Agent Middle Name
Grindeland Mark Alan
Signature IDate (MMJOONY)
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Investigation Authorization
Authorization to Release Information

I, Mark Grindeland , as an authorized agent for the appl icant,
hereby authorize the Colorado Marijuana Licensing Authority, the Marijuana Enforcement Division, (hereafter, the
Investigatory Agencies) to conduct a complete investigation into my personal background, using whatever legal means
they deem appropriate, I hereby authorize any person or entity contacted by the Investigatory Agencies to provide any
and all such information deemed necessary by the Investigatory Agenc ies. I hereby waive any rights of confidentiality
in this regard . I understand that by signing this authorization, a financial record check may be perfonmed. I authorize
any financial institution to surrender to the Investigatory Agencies a complete and accurate record of such transact ions
tha t may have occurred with that institution, including, but not limited to, internal banking memoranda , past and present
loan applications, financial statements and any other documents relating to my personal or business financial records
in whatever form and wherever located. I understand that by signing this authorization, a financial record check of my
tax filing and tax obligation status may be perfonmed. I authorize the Colorado Department of Revenue to surrende r
to the Investigatory Agencies a complete and accurate record of any and all tax information or records relat ing to me.
I authorize the Investigatory Agencies to obtain, receive, review, copy, discuss and use any such tax information or
documents relating to me. I authorize the release of this type of information, even though such information may be
designated as "confidential" or "nonpublic" under the provisions of state or federal laws. I understand that by signing
this authorizat ion, a criminal history check will be performed. I authorize the Investigatory Agencies to obtain and
use from any source, any information concerning me contained in any type of criminal history record files , wherever
located. I understand that the criminal history record files contain records of arrests which may have resulted in a
disposition other than a finding of guilt (i.e., dismissed charges, or charges that resulted in a not guilty find ing). I
understand that the information may contain listings of charges that resulted in suspended imposition of sentence,
even though I successfully completed the conditions of said sentence and was discharged pursuant to law. I autho rize
the release of this type of information, even though this record may be designated as "confidential" or "nonpublic"
under the provisions of state or federal laws.

The Investigatory Agencies reserve the right to investigate all relevant information and facts to their satisfaction. I
understand that the Investigatory Agencies may conduct a complete and comprehensive investigation to detenmine
the accuracy of all information gathered. However, the State of Colorado, Investigatory Agencies, and other agents
or employees of the State of Colorad o shall not be held liable for the receipt, use, or dissemination of inaccurate
infonmation. I, on behalf of the applicant, its legal representatives , and assigns , hereby release, waive , discharge, and
agree to hold harmless, and otherwise waive liabili ty as to the State of Colorado, Investigatory Agencies, and other
agents or employees of the State of Colorado for any damages result ing from any use, disclosure, or publication in
any manner, other than a willfully unlawful disclosu re or publication, of any material or information acquired during
inqu iries, investigations, or hearing s, and hereby authorize the lawful use, disclosure, or publication of th is material
or information. Any information contained within my applicat ion, conta ined within any financial or personnel record,
or otherwise found, obtained, or maintained by the Investigatory Agencies, shall be accessible to law enforcemen t
agents of this or any other state , the govern ment of the United States, or any foreign country.

Print Full Legal Name of Authorized Agent clearly below:
Applicant's Business Name I~rade Name (DBA)
The Grow Foundry , Inc. CODA Signature
Legal AgentLast Name (Please Print) LegalAgentFirst Name I~egal Agent Middle Name
Grindeland Mark Alan
Legal Agent TItle Signature (Must be signed in front of one Witness)

CEO
D ate (MMJDDlYYYY) City jstate

Witness 1 Signature
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Applica nt's Request to Release Information
TO: I:ROM: (Applicant's Printed Name)

The Grow Foundry, Inc.

1. I/We hereby authorize and request all persons to whom this request is presented having information relating to
or concern ing the above named appl icant to furnish such informat ion to a duly appointed agent of the Marijuana
Enforcement Division whether or not such information wou ld otherw ise be protected from the disclosure by any
constitutional, statutory or common law privilege.

2. I/We hereby authorize and request all persons to whom this request is presented having documents relating to or
concerning the above named applicant to permit a duly appointed agent of the Marijuana Enforcem ent Division to
review and copy any such documents, whether or not such documents would otherwise be protected from disclosure
by any constitutional, statutory, or common law privilege.

3. I/We hereby authorize and request the Colorado Department of Revenue to permit a duly appointed agent of the
Marijuana Enforcement Division to obtain, receive, review, copy, discuss and use any such tax information or
documents relating to or concerning the above named applicant, whether or not such information or documents would
otherwise be protected from disclosure by any constitutional, statutory, or common law privilege.

4. If the person to whom this request is presented is a brokerage firm, bank, saving s and loan, or othe r financial
institution or an officer of the same, l/we hereby authorize and request that a duly appointed agent of the
Marijuana Enforcement Division be permitted to review and obtain copies of any and all documents, records or
correspondence pertaining to me/us, includin g but no limited to past loan information , notes co-signed by me/
us, checking account records, savings deposit records, safe depos it box records , passbook records, and gen eral
ledger folio sheets.

5. I/We do hereby make, constitute, and appo int any duly appointed agent of the Colorado Marijuana Enforcement
Division, my/our true and lawful attorney in fact for me/us in my/our name, place , stead, and on my/our behalf and
for my/our use and benefit:

(a) To request, review, copy sign for, or otherwise act for invest igative purposes with respect to documents and
information in the possession of the person to whom this request is prese nted as l/we might;

(b) To name the person or entity to whom this request is presen ted and insert that person's name in the
appropriate location in this request:

(c) To place the name of the agent presenting this request in the appropriate locat ion on this request.
6. I grant to said attorney in fact full power and authority to do, take, and perform all and every act and thing whatsoever

requisite. proper, or necessary to be done, in the exercise of any of the rights and powers herein granted, as fully to
all intents and purposes as l/we might or could do if personally present, with full power of substitution or revocation,
hereby ratifying and confirming all that said attorney in fact, or his substitute or substitutes , shall lawfully do or cause
to be done by virtue of this power of attorney and the rights and powers herein granted.

7. This power of attorney ends twenty-four (24) months from the date of execution.
8. The above named applicant has filed with the Colorad o Marijuana Licensing Auth ority an application for a Medical

Marijuana license. Said applicant understands that it is seeking the granti ng of a privilege and acknowledges that
the burde n of proving its qualifications for a favorable determination is at all times on the applicant. Said appl icant
accepts any risk of adverse public notice, embarrassment, criticism, or other action of financial loss , wh ich may
result from act ion wit h respect to this appl ication.

9. I/We do, for myself/ourselves, my/our heirs, executors, administrators, successors, and assigns, hereby release,
remise, and forever discharge the person to whom this request is presented, and his agents and employees from all
and all manner or actions, causes of action, suits, debts, judgments, executions, claims, and demands Whatsoever,
known or unknown, in law or equity, which the applicant ever had, now has, may have, or claims to have against the
person to whom this request is being presented or his agents or employees arising out of or by reason of complying
with the request

10. I/We agree to indemnify and hold harmle ss the person to whom this request is presented and his agents and
employees from and against all cla ims, damages, losses , and expenses, including reasonable atto rneys' fees
arising out of or by reason of complying with this request.

11 . A reproduction of this request by photocopying or similar process shall be for all intentsand purposesas valid as the original.

Print Full Legal Name of Authorized Agent clearly below:
LegalAgent LastName (Please Print) Legal Agent FirstName I ~ega l Agent Middle Name

Grindeland Mark Alan
Legal Agent Title Signature (Must be signed infront ofone witness)

CEO
Date (MM/OOIYYYYj City IState

Witness 1 Signature

Signature of Marijuana Enforcement Division agent presenting this request IDate
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LINE OF CREDIT AGREEMENT

This LINE OF CREDIT AGREEMENT (the "Agreement") is entered into and is effective as ofthe
2st day of February, 2015, by and between Altum Investments, Inc., a Delaware corporation, (the
"Lender" ), and The Grow Foundry, Inc., a Colorado corporation, 1105 Constitution Drive, Trinidad, CO
81082 (the "Borrower").

A. The Borrower has requested that the Lender extend to the Borrower a revolving line of credit (the
"Line of Credit") to provide working capital for the Borrower.

B. The Lender desires to lend to the Borrower, on a revolving line of credit basis, the amount set forth
herein as the Line of Credit Limit, pursuant to the terms and conditions of the Agreement.

Now therefore, in consideration of the premises and the mutual promises herein, and other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Borrower and
Lender agree, as follows :

I . Definitions.

1.1. Defined Terms. As used in this Agreement, the following terms shall have the following meanings:

"Advances" means a borrowing under this Agreement and any accrued but unpaid interest charged
to the Line of Credit pursuant to paragraph 2.6 hereof at the end of each fiscal quarter during the
terms of the Agreement.

"Closing Date" means the date that the application for a licensed marijuana establishment is turned
into the Marijuana Enforcement Division.

"Debt" means indebtedness or liability for borrowed money.

"Line of Credit Limit" means ONE MILLION AND 00/100 DOLLARS ($1,000,000.00), which
includes any accrued and unpaid interest due on the Line of Credit.

"Loan Interest" means four percent (4.00%) annual interest rate.

"Maturity Date" means sixty (60) months from the date that the Borrower draws any amount of
Advances under the terms of this Agreement.

1.2.Accounting Terms. All accounting terms not specifically defined herein shall be construed in
accordance with other comprehensive basis ofaccounting - income tax basis consistent with those
applied in the preparation oftax returns and all financial data submitted pursuant to this Agreement
shall be prepared in accordance with such principles.

2. Terms of Line of Credit.

2.1.The Lender agrees to lend to the Borrower from the date hereof amounts, which together with all
other outstanding principal amounts issued pursuant to this section do not exceed the Line ofCredit



Limit. The Borrower agrees to repay all amounts borrowed and advanced in accordance with the
terms described herein . The Line of Credit Limit is the maximum amount the Lender may be
required to advance to the borrower under this Agreement. The parties hereto specifically
acknowledge that as ofthe date hereof, the Borrower has not received any advances.

2.2. It is understood that the amount available to the Borrower will vary in accordance with Advances
to the Borrower and payments made by the Lender to the Borrower.

2.3. The Borrower may obtain Advances on the Line of Credit, as follows:

2.3.1.Line of Credit Note . On the' Closing Date, the Borrower shall issue to the Lender a
promissory note substantially in the form attached hereto as Exhibit A (the "Line ofCredit
Note") duly executed on behalfofthe Company, dated the Closing Date and payable to the
order of the Lender in the principal amount agreed upon by the Parties. The Lender shall ,
and is hereby authorized by the Company to, set forth on the reverse side of the Line of
Credit Note the principal amount of each Advance made by it hereunder and eaeh payment
of principal. Each such notation shall, in the absence of manifest error, be prima facie
evidence ofAdvance outstanding hereunder.

2.3.2. Borrower may make Advances by giving the Lender prior written notice in the form of
U.S. mail or email of its request for an Advance at least two (2) business days prior to the
date of such proposed Advance. Each Notice shall specify: (i) the aggregate principal
amount of the Advance, (ii) the date of such Advance and (iii) the account where Borrower
requests such Advance to be disbursed. The Borrower may not request Advances if as a
result thereof, the aggregate amount of all Advances would exceed the amount of the Line
ofCredit Limit.

2.3.3. The Lender will maintain a written or computerized ledger, which will reflect all Advances,
charges and payments made on the Line of Cred it.

2.4 Loan Interest. The Borrower will pay to the Lender interest on the outstanding balance of all
Advances obtained under this Line of Credit. The interest rate that the aggregate Advance bears is
the Loan Interest rate. Interest will be compounded annually on the basis of a 365-day year and
charged on the number of actual days Advances are outstanding.

2.5 Interest and Interest Payment Applications . The Borrower authorizes the Lender to charge the Line
of Credit for the amount of interest due. Interest will accrue and be due in arrears on the total
outstanding Advances from the Line of Credit annually. All payments on this Line of Credit shall
be applied first in payment of accrued interest and any remainder in payment of principal.

2.6 Principal Pay Downs. Until the Lender declares a termination of the Line of Credit in accordance
with the provisions set forth in this Agreement, the Borrower may make principal payments in
excess of the amount then due pursuant to paragraph 2.7 hereof. In the event the Borrower
determines to pay and pays the entirety of the outstanding principal balance of Advances and the
interest which has accrued thereon as of any date prior to the Maturity Date, the Borrower shall be
entitled to satisfy such amounts without further cost or fee as a result of such payment.



2.7 Principal Amortization and Interest Payments . The unpaid balance of Advances are due and
payable based upon a sixty (60) month amortization, payable beginning on the I80th day from the
date of the ftrst Advance under this Agreement, provided, however, that Loan Interest only will be
due and payable on the 90th day from the date of the ftrst Advance under this Agreement.

2.8 Changing the Line of Credit Limit. The Lender and the Borrower can agree to change the Line of
Credit Limit, such action to be added to this Agreement as an amendment signed by both parties.

3. Termination. Either party hereto may terminate this Agreement at any time by furnishing the other
party with a written notice thereto. Notwithstanding anything contained herein to the contrary, this
Agreement shall terminate on the Maturity Date. Upon termination of this Agreement by the Borrower
per this Section 3, the Borrower shall, simultaneous with the termination of this Agreement, pay all
Advances, including interest, outstanding under the Line ofCredit. Upon termination ofthis Agreement
by the Lender per this Section 3, the Borrower has sixty (60) days to pay all Advances, including
interest, outstanding under the Line of Credit.

4. Maturity. Notwithstanding any provision herein to the contrary, all outstanding Advances together
with accrued and unpaid interest, fees and charges shall mature and be due and payable in full on the
Maturity Date as defmed herein.

5. Events of Default: Remedies.

5.1. Each of the following events constitutes an Event of Default:

5.1.1. The Borrower fails to make due and punctual payment of principal or interest on the Line
ofCredit or any other of its obligations due to the tender or any part thereof, when the same
become due and payable, whether at maturity or otherwise, and such failure shall continue
uncured for more than thirty (30) days after written notice thereof to the Borrower by the
Lender.

5.1.2. The Borrower fails to pay any other of its debts or fail to perform or observe any other of
the terms, provisions, covenants, restrictions, agreements or obligations to be performed
by it under this Agreement, or under agreements or instruments given under this
Agreement, and such failure shall continue uncured for more than thirty (30) days after
written notice thereof to the Borrower by the Lender;

5.1.3. The Borrower is adjudicated as bankrupt or insolvent, or generally does not pay its debts
as they become due, or make an assignment for the beneftt of creditors .

5.2. Upon the occurrence of any Event of Default, the Lender may declare its commitment to make the
Advances under the Line ofCredit to be suspended and provide to the Borrower written notice to the
Lender of such default and request that the default be cured within thirty (30) days following the date
of such notice to the Lender. Notwithstanding the provisions of Section 4 hereof, in the event such
default is not cured within the thirty (30) day demand period, then the Lender may terminate this
Agreement and, in addition:

5.2.1. Declare the unpaid principal balance, and all interest thereon and all other amounts payable
under this Agreement immediately due and payable.



5.2.2. Immediately, without expiration of any further period of grace, enforce payment of all
obligations of the Borrower to the Lender under this Agreement and under agreements
executed in connection herewith and may exercise any and all other remedies granted to
the Lender at law, in equity or otherwise.

5.3. On or after default, the Borrower agrees to pay all expenses and fees includin g attorney' s fees and
court costs incurred by the Lender in the collection of the obligations and/or incurred in any
bankruptcy or insolvency proceeding or in any arbitration proceedings. These expenses are due and
payable immediately. If the Borrower fails to make the full payment within fifteen days following the
date of default, a late payment fee equal to [5%] of all outstanding indebtedness will be charged .

6. Representations of Borrower.

6.1. All financial statements and other information furnished to Lender are true and correct as of the date
of the rendition of the statements or the information and there has been no substantial change in the
financial position of Borrower since the date such statements were last furnished .

6.2. There are no suits or proceedings of any kind or nature pending or threatened against Borrower in or
before a court, administrative agency.

6.3. Borrower has the power to execute and deliver this Agreement and each other Loan Document and
to borrow hereunder;

6.4. Borrower has all required licenses and permits without unusual restrictions or limitations, to own,
operate and lease its properties and to conduct the business in which it is presently engaged, all of
which are in full force and effect.

6.5. The execution and delivery by Borrower ofthis Agreement, as supplemented and amended from time
to time, each Line of Credit Note, and any other agreements required to be executed and delivered
by Borrower under the terms ofthis Agreement, and Borrower' s performance of its obligations under
each and all thereof, do not and will not conflict with any agreement, indenture, note or other
instrument binding upon Borrower.

7. Miscellaneous.

7.1. Amendments and Waivers . No Amendment, modification, termination, waiver of any provisions of
any agreement to which the Borrower and the Lender are a party shall be effective unless the same
shall be in writing and signed by the Borrower and the Lender, and then such waiver or consent shall
be effective only in the specific instance and for the specific purpose for which given.

7.2. Notices. All notice s, requests, demands, claims and other communications hereunder shall be in
writing. Any notice, request, demand, claim, or other communication hereunder shall be deemed
given if (and then two business days after) it is sent by registered or certified mail, return receipt
requested, postage prepaid, and addre ssed to the intended recipient. Either party may send any notice,
request, demand, claim, or other communication hereunder to the intended recipient using any other
means (including personal delivery, express carrier, telecopy, or telex), but no such notice, request,
demand, claim or other communication shall be deemed to have been duly given unless and until it



actually is received by the intended recipient. Any party may change the address to which notices,
request, demands, claims, and other communications hereunder are to be delivered by giving the other
party notice in the manner herein set forth.

7.3. No Waiver. No fail ure or delay on the part of the Lender in exerci sing any right, power, or remedy
hereunder shall operate as a waiver the reof; nor shall any single or partial exercise of any such right,
power, or remedy preclude any other or further exercise thereof or the exercise of any other right,
power, or remedy hereunder. The rights and remedies provided herein are cumulative, and are not
exclusive of any other rights, powers, privileges, or remedies, now or hereafter existing, at law or in
equity or otherwise.

7.4. Successors and Assigns. This Agreement shall be binding upon and inure to the benefit of the
Borrower and the Lender and their respective successors and assigns, except that the Borrower may
not assign or transfer any of its rights under this Agreement or document to which th e Borrower is a
party without the prior written consent ofthe Lender.

7.5. Integration. This Agreement contains the entire agreement between the parties relating to the subject
matter hereof and supersedes all oral statements and prior writings with respect thereto.

7.6. Governing Law. This Agreement shall be governed by and construed in accordance with the laws of
the State of Colorado, without giving effect to any choice or conflict of law provisions or rule s
(whether ofthe State ofColorado or other jurisdiction) which would cause the application ofany law,
rule or regul ation other than of the State of Colorado.

7,7 Waiver of Jury Trial. Borrower hereby irrevocably waives, to the fullest extent permitted by law, any
and all right (s) to trial by jury in any legal proceeding ar ising out of or relating to thi s Agreement.

7.8 Waiver and Amendment. Any provision of this note can be amended, waived, modified, discharged
or terminated upon the written con sent of both the Lender and the Borrower.

7.9 Severability of Provisions. Any Provision of this Agreement, wh ich is prohibited or unenforceable in
any jurisdiction , shall, as to such jurisdiction, be ineffecti ve to the extent of such prohibition or
unenforceability without invalidating the remaining provisions of this Agreement or affect ing the
validity or enforceability of such provisions in any other j urisdiction.

7.10 Attorney's Fees. In the event of dispute arising out of this Agreement, the prevailing party is entitled
to reasonable costs and attorney's fees.

In witness whereof, the Lender and Borrower have caused this Agreement to be executed as of the date set
forth above.

LENDER
AL INVESTMENTS, INC.

(



EXlllBIT "A"
LINE OF CREDIT NOTE

$1,000,000.00 Denver ,Colorado

February 2,2015

FOR VALUE RECEIVED, The Grow Foundry, Inc. ("Borrower) hereby PROMISES TO PAY
to the order of Altum Investments, Inc., ("Lender"), at 1200 Cherokee Street, Unit 108, Denver,
Colorado, 80204 or at such other place as the Lender may designate from time to time in writing,
in lawful money of the United States of America and in immediately available funds, the amount
of$l,OOO,OOO.OO or such lesser principal amount as may be outstanding pursuant to the Line of
Credit Agreement (as hereinafter defined) , together with interest on the unpaid principal amount
of this Line of Credit Note (hereinafter, the "Note") outstanding from time to time from the date
hereof at the rate or rates provided in the Line of Credit Agreement.

This Note is issued pursuant to that certain Line of Credit Agreement dated February 2, 2015
between Borrower and Lender (the "Line of Credit Agreement"). All capitalized terms , unless
otherwise defined herein, shall have the meanings ascribed to them in the Line of Credit
Agreement.

The amount of the indebtedness evidenced hereby shall be payable as specified in the Line of
Credit Agreement.

Upon and after the occurrence of an Event of Default and after the cure period as set forth in the
Loan Agreement, all principal of and accrued interest on this Note may, as provided in the Line
of Credit Agreement, and without demand, notice or legal process of any kind, be declared, and
immediately shall become, due and payable.

Demand, presentment, protest and notice of nonpayment and protest are hereby waived by
Borrower.

This Note has been executed, delivered and accepted in Denver, Colorado and shall be
interpreted, governed by and construed in accordance with, the laws of the State of Colorado.



Explanation Detailing Funding Sources

Mark Grindeland and Elizabeth Cooke are 100% owners of Altum Investments, Inc.
and The Grow Foundry, Inc.

We are contributing our own funds toward Altum Investments, Inc. who hol ds a
note with a revolving line of cre dit to The Grow Foundry, Inc.

Sign

MAltk C:tlL l.vQKI..A,I{])
Print

Date



OR6619(00/19113)
COLORADO DEPARTUENT OFREVENUE
MARIJUANA ENFORCEMENT OMSION
465Shannan StrMl, Suite390
Denver, Co 80203

Colorado Retail Marijuana License Bond

NameofBonding Company Hudson Insurance Company

Bood Number 10022125

KNOWAll. PERSONS BYTHESE PRESENTS:

That we, TheGrow Foundry,lne. . S~eetAddress 1105Conatltutkm Drive ,
City Trinidad •County of LosAnimas . Slate ofColorado, as Prlnelpa~

and Wsonlnsurance Company . a surety company quaffflBd and autherized tode surety business In theSlale of
Colorado, asSurety, are held and flrmly bound unto the Slale of Colorado to Indemnify theSlate or local govemmental entity for
any loss suffered by reasons of Yiolallon of the conditions herelnefter conlalned in thepanel sum 01 FIVE THOUSAND DOLLARS
($5,000.00), lawful money of theUnited Slates, for the payment of Which, well end wly to be made, webind ourselves, ourheirs,
executors,edmlnistrato"" sucoessors and assigns jointly, sevs",ny, and firmly by thesepresents.

THE CONDITION OFTHIS OBUGAllON ISSUCH that whemas the PrlncIpalis applyingforthe Issuance or rooewal ofa license
Issued pUl1lU8llt to tha Colorado RelaY Marijuana Code, ArtIcle 43.4 of TItle 12of the Colorado RevIsed Slatutes, wh!ctllioense or
I1censa renewal sI1aI be valid, ~ notsuspended ornwoked, fora licenseperiod ending one year from the last day of tha month of
issuance 01 the license orreoowal;

A I, Altom -ln-Fact

Now, THEREFORE, ~ the Prindpal is gran1B<l a license by the Slate pursuant toMicIe 43.4 ofTitle12of the Colorado Revised
Statutes, dunng the Ieml 01 said lcense and any renewalthereol, the Prindpal shall reporland pay all sales and useIaxas due the
Slate ofColorado,orduaanyotheren~tyforv.t1"'i theSlate Isthe_rorcolleding agenL In a timely manner aspro;1ded bylaw.

rT ISFURTHER PROVIDED thatthe aggregate 11abiity ofthe Surety foral bmaches of the condition ofthis bond, mgeroless of the
number ofyears this bond shall conUnue inforoe, the nlST1ber ofclaims made against this bond, and the number ofpremiums which
shall bepayable orpaid shall notexceed theamount ofthe bond.

rT ISFURTHER PROVIDED thatpursuant tosection 12-43.4-303(2), C.R.S., the Surety ahallnotberequired tomake payments to
theState ofColorado damlng ullderthlsbond unUI afloaldetermination offailure topaytaxes due totheSlale has been made bythe
State UcenslngAuthorityoracout ofcompelantjunoolcllon.

rT ISFURTHER PROVIDED thatthe Surety shal have the righttocancel thisbond forany mason authorized bystew'"byfilng for1y­
flV9 (45)days'v.tltten nOlioe oIsuch cencellatlon'Mththe Princlpeland 'Mth theStale LicenslngAuthorlty. "cancellaUon Isbased ",,"n
nonpayment ofpremium, this bond may be cancelled bytheSUrety upoo len(10) days' wrillen nOlioe to the Pmclpaland the Sta'"
LicensingAuthority. -

THIS OBUGAllON may be oontilued from year toyear bythe Issuance bytheSure\)' ofaproper oontln}Yu,PllllJ....._'l.l
the State Licensing Authority pursuant toSecUon 12-43.'1~3) , C.R.S.

Daled this~ day of February 2015.

Forthe PrIlcIpal: Forthe Sumty: "'~~~i;;~~=.=~~:;~...,__A ~

ACKNOWLEDGMEN!LQ~JRETY

STAllEOFSQlQRo,sg Arl't'on-

h1a,r""'e-

@J' BUCK FORD
_ . ~ARY PU8UC, ARIZONA

• .., MARICOPA COUNTY
• . • My Commission .Expires

, Mav5, 2018

My conmission expires: "sjasj':U?1/?



Bond Number: 10022125

,1\" HUDSON
~"'\llft~'ln, ~:~mw·

:l'OWEROF ATroRNEY
·,/('NQW>i\U.,MBN.IIYU'lI>SIV~SllN'l'1l; "fI.ut 1~ Il'!SURA~COMP~Y.." ~Illtlon ~ttJa st.tO·...r.!JJ>IevYi!ni; with

<i~~~~ j~)l WfllrR!1CSI~ It'''''Yl'r!<.·ti,,,,. V~. Too3t 1ln>;mado, &lil<dtl)(1:l! ~1I~ cllI"'fIll.<!.Dll¢~)f l~~ :p...a.ms. d9•• ; I1lD~ ~;tllU!c
.011ilJilllllnt .



DR 1619 (04!l2I14)
COLORADO DEPARTMENT OFREVENUE
Ex~ Tal( Accounting Section. Room 231
P.O. Box 17087
Denver, Colorado 80217~087

Retail Marijuana Excise Tax Surety Bond
P~nclpa l Name(s) (attach additional sheet(.) IInaees..ry) Bond Number

The GrowFoundrv, Inc. 10022129
Dolrg business under thename PrincIpal place ofooslnes8

The Grow Foundry, Inc. 1105 Constitution Drive Trinidad, CO 81082
we,as principal(s), andHudsoo lnsurarce Company , as surety, a corporation

incorporated underthe laws of the State of Delawars and authorized to do business In the Stateof
Colorado, executa thisbondandareheldandfirmlybound untotheStateofColorado, Department of Revenue, in thesum

of$ 6,000.00 . thepaymentofwhichwe bindourselves, ourexecutors, administrators,
heirs, assigns, and successors,Jolntiyand severally, flnmly by this bond. The total bond must be equal to two months
of the retail marijuana cultivation facility's anticipated liability for the tax Imposed pursuant to 39-28.8-302 C.RS.
A retail marijuana cultivation facility mayllIe a replacement surety bond if the retail marijuana cultivation facility's two
monthsanticipated tax liability changesafter the Retail Marijuana Cultivation facility has been issueda ratall marijuana
cultivation license.

THECONDITION OF THIS OBLIGATION IS SUCHTHAT:

WHEREAS, the principalhas made application to the Executiva Directorof Revenue of the Stale of Colorado for
a license to act as a ralail marijuana cultivation facility In the Stateof Colorado;

NOW, THEREFORE if the principal shallpayalltaxes,panaltias, and interest due or to becomedue underthe law
of Colorado relating to retail marijuana. and particularly underC.R.S. 39-28.8-301 , et. seq.

Notice fromthe obligee to the suretyof default of any obligation herein uponthe principal Is expresslywaivedby
the surety.

This obligation shall be a continuing obligation until and unless sixty (60) days' written notice of tenminationshall
begivento the Executive Directorof Revenue or his or her successor.

PROVIDED FURTHER, that any action upon this obligation may be instituted upon the behalf of the People of
the Slate of Coloradoby the then Executive Director of Revenue or by his or her successor, and by service upon the
surety. The suretyherebywaivesanyobjection it maynowor hereafter haveconcemingthe capacity of the Executive
Director of Revenueor his successor to bringsuit uponthis obligation or to any rights said surety may haveto require
service uponthe principal.

IN WITNESS WHEREOF, the principal(s) end the suretyhave hereuntoset their hands and seals this

4th day of Fabl\llllY 2015 .

(Corporate seal 01~ncIpal) Principal

The GrowFoundry, Inc.

•
AuthOrized Agent

Al lES I;secretary

Hudson Insurance Company
'" I ~"" "urely .--/\<
Aksel RI'8t, Attorney-In-Fact ....

/' "'

-----



Instructions
If the Principal on the Bond is a CORPORATION, the bond mustbe signed for the CORPORATION by Its President
or V1ce-Presiden~ and the sealof the Corporation should be attached by the Secretary and attested by his signature.
Names and addresses of present officers should beshown below;

If the Principal on the Bond Is a PARTNERSHIP, thenames of the partners should be shown on the lines Indicated on
the bond, and thename andaddress of eachpartner should be shown on the following lines:

Powerof Attorney Must
Accompany this Bond



.(g'HlJDSON
•.. /1";'111'''',0''1. , ;RI)IJr '

.pCrWER,OF,1,ttORNEY.
~ . " .. ..

Bond Number: 10022129



NOTICE OF PUBLIC HEARING

PURSUANT TO TIIE MARIJUANA LAWS OF COLORADO The Grow Foundry, Inc., 1105
Constitution Drive Trinidad, CO, has requested the licensing officials ofthe City ofTrinidad to
grant a new Retail Marijuana Product Manufacturing Facility license at this location.

Hearing on application will be held on Tuesday, July 7, 2015, at 7:00 p.m. in the Council
Chambers, City Hall, 135 N. Animas Street, Trinidad, CO.

Date ofApplication: June 2,2015.

Officers: Mark Grindeland, 1200 Cherokee St., Unit 108, Denver, CO 80204
Elizabeth Cooke, POBox 1421, Arvada, CO 80001

Remonstrances may be filed with the City Clerk's Office, 135 N. Animas, Trinidad, CO.

Dated this 4th day ofJune, 2015.

By order ofthe Trinidad City Council.

, \ .. -.

,
, ,

CITY OF TRINIDAD, COLORADO

. ~ Ph4LhP ~Mtit
Audra Garrett, CitfC erk



CERTIFICATE OF MAILING

I hereby certify that on the 4th day of June, 2015 , I mailed the Notice ofPublic Hearing by first­
class mail, postage pre-paid to:

The Grow Foundry, Inc.
1200 Cherokee St., Unit 108
Denver, CO 80204
Certified Mail #701421200004 18809751

\~LtUa~df
Audra Garrett, City lerk



i~
~ a . •

NOTICE OF PUBLIC HEARING

PURSUANT TO THE MARIJUANA LAWS OF COLORADO The Grow Foundry, Inc., 1105
Constitution Drive Trinidad, CO, has requested the licensing officials ofthe City ofTrinidad to
grant a new Retail Marijuana Product Manufacturing Facility license at this location.

Hearing on application will be held on Tuesday, July 7, 2015, at 7:00 p.m. in the Council
Chambers, City Hall, 135 N. Animas Street, Trinidad, CO.

Date ofApplication: June 2, 2015 .

Officers ; Mark Grindeland, 1200 Cherokee St., Unit 108, Denver, CO 80204
Elizabeth Cooke, POBox 1421, Arvada, CO 80001

Remonstrances may be filed with the City Clerk's Office, 135 N. Animas, Trinidad, CO.

Dated this 4th day ofJune, 2015.

By order ofthe Trinidad City Council.

,
CITY OF TRINIDAD, COLORADO

LQu.{1.h/i~hlidt
Audra Garrett, City C erk



CERTIFICAlE OF MAILING

I hereby certify that on the 4th day ofJune, 2015, I mailed the Notice ofPublic Hearing by first­
class mail, postage pre-paid to:

The Grow Foundry, Inc.
1200 Cherokee St., Unit 108
Denver, CO 80204
Certified Mail #7014 2120 0004 18809744

Audra Garrett, City Clerk



PROOF OF PUBLICATION

STATE OF COLORADO
COUNTY OF LAS ANIMAS } SS

The attached Notice was published in said
newspaper in its issue(s) dated

Lauri A. Duran, of lawful age, being first duly
sworn upon oath, deposes and says that she is
the authorized agent of The Chronicle-News,
daily newspaper of general circulation which is
published and circulated in the City of
Trinidad, Las Animas County , Colorado, that
said newspaper is a newspaper of general
circulation complying with all of the requirements
of Articles I to VII , Chapter 130, 1935,
Colorado Statutes Annotated, and all other
laws of said State , and that said legal ! notice
has been so publ ished for the period oftime
prescribed in said newspaper proper and not a
supplement.

58291 June 8, 2015

NonCE OF PUBLIC HEARING

PUR SUANT TO THE MAR IJUANA LAWS OF
COLORADO, The Grow Foundry. Inc, 1105 Ocnstmmoo
n rwe. Tnnldad. CO. has requested the licensing offlC1ats
of the City of Trinidad to grant a new MedIcal ManJuana
Infused-Products Manuf acturer license at ttus jocancn

Hearing on appucet.on Will be held on Tuesday. July 7,
2015. at 7 :00 pm. In the Council Cha mbers, City Hall,
135 N. Animas Street. Tri nidad. CO

Date of Acpucancn. June 2, 2015

Officers : Mark Gnnd eland. 1200 Cherokee St , Umt 108,
Denver, CO 80204
ElizabethCooke. P a Box 1421. Arvada. CO 80001

Remonstrances may be filed with the City Clerk's Ot hce,
135 N. Animas , Trin idad, co.

Dated thiS4th day 01 June, 2015_

By Order of the TnmdadCIty Council
Audra Garrett, CIty Clerk

~~------------ -_._ ----
Lauri A. Duran

Sub~bed and swqm to before me this
-,----:=-'~'_=_: day of -SJ,-"u,,"n~e..../,---- _
A. D., 2015.

Wiwm Ii ?tl&~hi
AllysOIl1[Sheurnaker -

My commission expires on August 26, 2015

PUBLISHED: June 8, 2015 58291

ALLYSON L 5riEUMAKER
NOTARY PUBLI C, STATEOFCOLORADO

~.

My Comm. Expires Augus t 26, 2015



PROOF OF PUBLICATION

STATE OF COLORADO
COUNTY OF LAS ANIMAS} SS

Lauri A. Duran, of lawful age, being first duly
sworn upon oath, deposes and says that she is
the authorized agent of The Chronicle-News,
daily newspaper of general circulation which is
published and circulated in the City of
Trinidad , Las Animas County, Colorado, that
said newspaper is a newspaper of general
circulation complying with all of the requirements
of Articles I to VII, Chapte r 130, 1935,
Colorado Statutes Annotated, and all other
laws of said State, and that said legal /notice
has been so published for the period of time
prescribed in said newspaper proper and not a
supplement.

The attached Notice was published in said
newspaper in its issue(s) dated

NOTICE OF PUBLIC HEARING

PURSUANT TO TH E MA RIJUA NA LAWS OF
COLORADO, The Grow Foundry, Inc.• 1105 Oonsnnmcn
Drive. Tnmdad. CO. has requested the hcenslng orhcale
of the City of 'rnmded to grant a new Retatl Marijuana
Products Manufactunng FacIlity license at thrs location

Hearing on application wIll be held on Tuesday, July 7,
2015, at 7 00 p.m . In the Council ceameere. City Hall,
135 N, Animas Stree t, Tnmdac, CO .

Date ot Application:June 2. 2015 .

Ofltcers: Kenneth Waller, 11333 W. Saratoga Place,
Littleton, CO 80127
Karen Waller, 11333 W. Saratoga Place, l ittleton, CO
80127

Remonstrancesmay be filed wIth the City Clerk's Otnce,
135 N, Animas, Tnmd ao, CO.

58290 June 8, 2015 Dated thIS4thday of June, 2015

ByOrder 01 the Trinidad CItyCouncil
Audra Garrett, CItyClerk

PUBLISHED.June 8. 2015 58290

~DACL-------------------------------------------------------
Lauri A. Duran

Subrbed and sw~rn to before me this
day of s;jl M1 €/

A. D., 2015.

Ally~JJ 3t,~1;
My commission exp ires on August 26, 2015

ALLYSON L SrlEUMAKER
NOTARYPU811C, STATEOf COLORADO!.i-_ _ • -. ....... ,..1£

My Com m. Exp ires August 26, 2015



STATE OF COLORADO )

COUNTY OF LAS ANIMAS ) SS

CITY OF TRINIDAD )

CERTIFICATE OF POSTING

I, Audra Garrett, City Clerk of the City ofTrinidad, Colorado, do hereby

certify that pursuant to the laws ofthe State of Colorado, The Grow Foundry, Inc.,

1105 Constitution Drive, Trinidad, Colorado, which business has applied for a new

Retail Marijuana Product Manufacturing Facility license at said location, was duly

posted for not less than ten continuous days, with the first day ofposting occurring

on the.2iJ ~ay ofJune, 2015.

WITNESS, my hand and the official seal ofthe City ofTrinidad, Colorado,

this 24~ay ofJune, 2015 .

-
I \

(S E A L)

CITY OF TRINIDAD, COLORADO

(jRJM _'--
Audra Garrett, City Clerk



STATE OF COLORADO )

COUNTY OF LAS ANIMAS ) SS

CITY OF TRINIDAD )

CERTIFICATE OF POSTING

I, Audra Garrett, City Clerk of the City of Trinidad, Colorado, do hereby

certify that pursuant to the laws of the State of Colorado, The Grow Foundry, Inc.,

1105 Constitution Drive, Trinidad, Colorado, which business has applied for a new

Medical Marijuana Infused-Product Manufacturer Facility license at said location,

was duly posted for not less than ten continuous days, with the first day ofposting

occurring on thec.2!J!aay of June, 2015.

WITNESS, my hand and the official seal of the City ofTrinidad, Colorado,

this.2..4~ay of June, 2015.

..-' ,
\

• i" .
. ': (S EA'L)

CITY OF TRINIDAD, COLORADO



06/03/15

DEPARTMENTAL INSPECTION REPORT
MARIJUANA LICENSE APPLICATION

Applicant:

dba:

Address:

The Grow Foundry, Inc.

CODA Signature

1105 Constitution Drive

Type of License : Retail Product Manufacturing. Medical Infused-Products Manufacturer

Renewal __Transfer

FOR CONSIDERATION AT
COUNCIL MEETING DATE:

__ Change of Location

July 7. 2015. 7:00 p.m.

x

******************************************************************************
DEPARTMENT REVIEW

DEPARTMENT: FIRE I INSPECTION I POLICE I HEALTH DEPARTMENT

Date

RETURJ'l TO THE CITY CLERK'S OFFICE BEFORE: June 18, 2015



06/03/15

DEPARTMENTAL INSPECTION REPORT
MARIJUANA LICENSE APPLICATION

Applicant:

dba:

Address :

The Grow Foundry, Inc.

CODA Signature

1105 Co nstitution Drive

Type of License: Retail Product Manufacturing, Medical Infused-Products Manufacturer

Renewal __Transfer __ Change of Location x

FOR CONSIDERATION AT
COUNCIL MEETING DATE: July 7,2015, 7:00 p.m.

******************* **************************************************** *******
DEPARTMENT REVIEW

DEPARTMENT: FIRE { INSPECTION {POLICE { HEALTH DEPARTMENT

Date
~~

Signature .
o

RETURN TO THE CITY CLERK'S OFFICE BEFORE: June 18,2015



06/03/15

DEPARTMENTAL INSPECTION REPORT
MARIJUANA LICENSE APPLICAnON

Applicant: The Grow Foundry, Inc.

dba: CODA Signature

Address: I 105 Constitution Drive

Type of License: Retai l Product Manufacturing, Medical Infused-Products Manufacturer

Renewal __Transfer

FOR CONSIDERATION AT
COUNCIL MEETING DATE:

__Change of Location

July 7, 2015, 7:00 p.m.

X New _ _ Special Event

****************************** ********************** ***************** ***** ****
DEPARTMENT REVIEW

DEPARTMENT: FIRE / INSPECTION / POLICE / HEALTH DEPARTMENT

COMMENTS: re..... ;e.'-J N&ded ,,~ . noorplQ IV

i '" Sper.t ; Q N --'~d2d oJ~ cO""S Tr"d ;0.- ..eede.J

SignatureDate

RET URN TO THE CITY CLERK'S OFFICE BEFORE: June 18,2015



3d
COUNCIL COMMUNICATION

•
r
~
•

CITY OF TRINIDAD, C OL ORADO___ 111' _

CITY COUNCIL MEETING: July 7, 2015 Regular Meeting
PREPARED BY: Audra Garrett , Asst. City Mngr.
PRESENTER: Les Downs, m~ -:'-tto~ey

DEPT. HEAD SIGNATURE: ~.lI\'JW\iIbbr
CITY MANAGER SIGNATU~/1~

SUBJECT: PUBLIC HEARING

New Medical Marijuana Infused-Products Manufacturer license application filed by The Grow
Foundry, Inc. d/b/a CODA Signature at 1105 Constitution Drive

RECOMMENDED CITY COUNCIL ACTION: Conduct the public hearing . City Council
may take up to 30 days thereafter to render a decision on the applications.

SUMMARY STATEMENT: N/A

EXPENDITURE REQUIRED: No

SOURCE OF FUNDS: N/A

POLICY ISSUE: This is an application for a new license .

ALTERNATIVE: N/A

BACKGROUND INFORMATION:

• This is a quasi-judicial matter and as such Council should only consider evidence and
testimony provided during the public hearing.

PLEASE SEE THE PREVIOUS ITEM FOR THE RECORD FOR THIS ITEM.

CONTACT FOR INFORMATION:
Audra Garrett , Asst. City Manager/City Clerk
(719) 846-9843, ext. 135

or Les Downs, City Attorney
(719) 846-9843, ext. 120



C IT Y OF TRiNtoAO, COLO RADO_ __IBHo _

COUNCIL COMMUNICATION

CITY COUNCIL MEETING:
PREPARED BY:
PRESENTER:

July 7, 2015 Regular Meeting
Audra Garrett, ACMlCity Clerk
Trinidad Beer, Liquor & Wine
Depot, LLC mP.:ef7n~~~e

DEPT. HEAD SIGNATURE: ~~
CITY MANAGER SIGNATURE:~•

•
r
~
•

SUBJECT: Retail liquor store license renewal request by Trinidad Beer, Liquor &
Wine Depot, LLC d/b/a Trinidad Beer, Liquor & Wine Depot at III E.
Kansas Avenue

RECOMMENDED CITY COUNCIL ACTION: Consider renewal of the license

SUMMARY STATEMENT: N/A

EXPENDITURE REQUIRED: No

SOURCE OF FUNDS: N/A

POLICY ISSUE: N/A

ALTERNATIVE: N/A

BACKGROUND INFORMATION:

• The renewal application is in order.
• The Fire Department reports compliance.
• The Fire Chief on behalfof the Building Department reports compliance.
• The Police Department reported no calls for service.
• Disclosure statements from Councilmembers Miles and Torres are attached.
• Appropriate fees have been paid.

CONTACT FOR INFORMATION:
Audra Garrett, Asst. City Manager/City Clerk
(719) 846-9843, ext. 135

or Les Downs, City Attorney
(719) 846-9843, ext. 120



TRINIDAD BEER LIQUOR& WINE DEPOT
II I EKANSAS AVE
TRINIDAD CO 81082

DR 8400 (Revised 09101/12)
COLORADO DEPARTMENT OF REVENUE
LIQUOR ENFORCEMENT DMSION
SUBMIT TO LOCAL LICENSING AUTHORITY

LIQUOR OR 3.2 BEER LICENSE
RENEWAL APPLICATION

Fees Due

Renewal Fee $227.50
Storage Permit $100 x __ IbtWQ
Oplional Premise $100 x _ _
Relaled Resort$75 x

Amount Due/Paid 1~ :2)

Make ct1edc p"'8ble to: Cololado o.partment of Revenue.
The State may COl'1Wll1 your chec::lo: to a one-time elec:tmnie
berVdng transadion, Your bank ac:c::cM\t may be debited •• 88Ity
8lli the lame dey reOBiYed by the Stat • . If c::env.ted , your ttleck
will not be ttm.med. 1f )'OU'" c:hecK Ie I1Ijected due to IlluMcient or
lncolIected funds , the Depa rtment may coIect the peyment
amo.mt directly from yourbanlOOg 8CX:ICM1I electtonif31y.

PLEASE VERIFY & UPDATE ALL INFORMATION BELOW
Licensee Name

TRINIDAD BEER LIQUOR & WINE DEPOT LLC
Liquor License' l icenseType
4701573 Li UDrStore (ci
StreetAddress
111 E KANSAS AVE TRINIDAD CO 81062

RETURN TOCITY ORCOUNTY LICENSING AUTHORITY BY DUE DATE

DBA

TRINIDAD BEER LIQUOR & WINE DEPOT
Sales Tax Ucense. exp iration Date Due Date
27836402 612912015 7/1512015

Phone Number

719 4228099
Mailing Address
111 E KANSAS AVE TRINIDAD CO 81082
o tlng~nager Date of Birth Home Address

1. Do you have legal possession of the premises at the streetaddress above? ~ YES 0 NO
Is the premises owned or rented? ~ Owned 0 Rentede elf rented, expiration date of lease' _

2. Since the date of filing of the last annual application ; has there been any change in financial interest (new notes, loans, owners, etc.)
or organizational structure (addition or deletion of officers, directors, managing members or general partners)? If yes, explain in detail
and attach a listing of all liquor businesses in which these new lenders, owners (other than licensed financial institutions), officers,
directors, managing members, or general partners are materially interested. 0 YES Ii!9 NO . . .' .. ' . '. ' .

NOTE TO CORPORATION, LIMITED LIABILITY COMPANY AND PARTNERSHIP APPLICANTS: If you have added or deleted any
officers, directors, managing members, general partners or persons with .10% or more interest in your business, you must complete
and return immediately to your Local Licensing Authority, Fonn DR 8177: Corporation, Limited Liability Company or Partnership
Report of Changes, along with all supporting documentation and fees. ..

3. Since the date of filing of the last annual application , has the applicant or any of ils agents, owners, managers , partners or lenders
(other than licensed financial institu tions) been convicted of a crime? If yes, attach a detailed explanation . 0 YES riJ NO

4. Since the date of filing of the last annual application, has the applicant or any of its agents, owners, managers , partners or lenders
(other than licensed financial institutions) been denied an alcohol beverage license, had an alcohol beverage license suspended or
revoked , or had interest in any entity that had an alcohol beverage license denied, suspended or revoked? If yes, attach a detailed
explanation. 0 YES QQ NO

5. Does the applicant or any of its agents, owners, managers, partners or lenders (other than licensed financial institutions) have a dired
or indirect interest in any other Colorado liquor license, including loans to or from any licensee or interest in a loan to any licensee? If
yes , attach a detailed explanation . 0 YES ~ NO

6. SOLE PROPRIETORSHIPS, HUSBAND-WIFE PARTNERSHIPS AND PARTNERS IN GENERAL PARTNERSHIPS: Each person
must complete and sign the DR 4679: Affidavit - Restriction on Public Benefits (available online or by calling 303-205-2300) and
attach a copy of their driver's li cense, state-Issued 10or valid passport.

AFFIRMATION & CONSENT
I declere under penalty of perjury in the second degree that this application and ellaffachmenls are true, corraetand complete to the bestof my knowledge.

PrintName of Appli ntJ horized AgentOf;:'" H ie

eeh e~

REPORT & APPROV L OF CI R COUNTY LICENSING AUTHORITY

The foregoing application has been examined and the premises, business conducted and charader of the applicant are satisfactory , and we do hereby report
that such license, ~ granted, will oomply with the provisions of Tille 12, Articles46 and47 , C.R.S. THEREFORE THIS APPLICATION IS APPROVED.

Local LicensingAuthority For Date

Trinidad
Signature Title

Mayor
Attest



6/1/15

DEPARTMENTAL INSPECTION REPORT
3.2% BEER (FERMENTED MALT BEVERAGE)

OR LIQUOR LICENSE

Applicant : Trinidad Beer, Liquor & Wine Depot. LLC

dba: Trinidad Beer. Liquor & Wine Depot

Address: III E. Kansas Avenue

Type of License: Retail Liquor Store

X Renewal __Transfer __ Change ofLocation _ _ New __ Special Event

FOR CONSIDERATION AT
COUNCIL MEETING DATE: June 16. 2015

******************************************************************************
DEPARTMENT REVIEW

DEPARTMENT: .FIRE I INSPECTION I POLICE I HEALTH DEPARTMENT

COMMENTS:_4d~~""""=,""",,~--C.~~~ _

RETURN TO THE CITY CLERK'S OFFICE BEFORE: June 8, 2015



6/1/15

DEPARTMENTAL INSPECTION REPORT
3.2% BEER (FERMENTED MALT BEVERAGE)

OR LIQUOR LICENSE .

Applicant: Trinidad Beer. Liquor & Wine Depot. LLC

dba: Trinidad Beer. Liquor & Wine Depot

Address : III E. Kansas Avenue

Type of License: Retail Liquor Store

X Renewal __Transfer __ Changeof Location __ New __ Special Event

FOR CONSIDERATION AT
COUNCIL MEETING DATE: June 16. 2015

******************************************************************************
DEPARTMENT REVIEW

DEPARTMENT: FIR~ / INSPECTION / POLICE / HEALTH DEPARTMENT

COMMENTS: ~&rL.;a4 ~

RETURN TO THE CITY CLERK'S OFFICE BEFORE: June 8, 2015



6/1/2015
DEPARTMENTAL INSPECTION REPORT

3.2 % BEER (FERMENTED MALT BEVERAGE)
OR LIQUOR LICENSE

Applicant's Name: Trinidad Beer, Liquor and Wine Depot, LLC

DBA : Trinidad Beer, Liquor and Wine Depot

Business Address: III E. Kansas

Type of License: Retail Liquor Store

X Renewal Transfer __Change of Location New __Special Event

FOR CONSIDERATION AT

COUNCIL MEETING DATE: June 16,2015

*********************************************************************************
DEPARTMENT REVIEW

DEPARTMENT: FIRE I INSPECTION I POLICE I HEALTH DEPARTMENT

COMMENTS:

No records found

Date

RETURN TO THE CITY CLERK'S OFFICE BEFORE: June 8, 2015



DISClOSUREsrATEMENT

r, MIc~11e Mil.$', hereby s:tate "·nd .M"" th8t I . m a metnberofOpeAl House Wi,. a Splrfts, .

llC,. Colo~dolimited lI~bllltV eomp.nyfarmed on Febrwry22,2010. whOM ptfndpel otnce. . . .

odd",,, Is tilll W. MolnStroot,Trtnldod. Colo",do,81082;1hot5OId Ilmltod IlobMy_nr '

ow~ and opeRl~.s nre Shop ~me • SpIrits,.... 11 liquor~ blUed entity, .lcIived under

Trtl. 12. AnJc:i~ 4l; or47, CRS 1973, osomonad oftho,S_ofCo_1tId Wldo'~ptor3

oflhe MunlcipolCodeof tho CltyofTrtn-'locotod~t601 W.MoIn_1n thoOlyof

Trtnldild, Countyof ta. Anima.., Stahl of CoIo",do;IhotIhold • _Inlomt In0,,"," H.....

Wine & Spirits, LlC; lind, tMt l.m."~.KtIndtPlndent" uponUquorlk:erisr.·~l'Iih1t

' -... bolo.. "'" TrlnldOd CllyCouncil, tho Iocolllquiwllconsl....uthorttr;of_ ,oni.
member.

~.J4A , '
,i/;;!JY

, 0000 r~-l

I
, ;

1NSa0Sll-" srATEMENT

L lJIT~'heNby state _ afftrm,that l am • ~emberofRistns Restlul'iJnt.and cantina , LLC,

•eoiorodo _lIobl1lty CD"'I""'T_ on February13, 2014. whose prlncipolollke

ocIdms IsUiElm _ TrtnldiId, Colorado, 11082; tlloi..., limited lIi1billty"""pony owns

';'d 1UsIRs _..,."t ondContIno, 0 hotol oniJ ",sUu,."t licensed entity. licensed

~TItle12,Articles..or .7, as Un, a,jffMf1dedof~ State ofCoIonIdo andunder.
a.optOr 3 of"'"MunIdpoI Codeol!he atY ofTrinl<lild, _tod ot 516 fln ..5....... 'n the CIty of

•, TrtnIdOCI, County'"~ _ State 01CoIotado;_, hold 0 34" in_ InRistT.os

.R.st.urant and~na. i1c; and" thatIamableto act Independently uponliquor bnsinB

_Ihot~__ thoTrf1IIdod Oiv CoulIdI. the ~llIquor -sift, .uthority.of~'
" ' I

" "", I .-bet.

" ' r " '

'~~,. .. .-...~
l • • •.

" . .

, r

~'f.l~ _
Oote

-.~ .



C ITY OF T R INIDAD, C OLORADO
___1111 6 _

r
~
•

•
COUNCIL COMMUNICATION

CITY COUNCIL MEETING: July 7, 2015 Regular Meeting
PREPARED BY: Audra Garrett, ACM/City Clerk
PRESENTER: Robinson Liquor, LLC

representative
DEPT. HEAD SIGNATURE: ~~
CITY MANAGER SIGNATURE: J!tH

SUBJECT: Reta il liquor store license renewal request by Robinson Liquor, LLC d/b/a
Arizona Liquor Store at 847 Arizona Avenue

RECOMMENDED CITY COUNCIL ACTION : Consider renewal oftbe license

SUMMARY STATEMENT: N/A

EXPENDITURE REQ UIRED: No

SOURCE OF FUNDS: N/A

POLICY ISSUE: N/A

ALTERNATIVE: N/A

BACKGROUND INFORMATION:

• The renewal app lication is in order. An explanation of the tardy filing was provided.
• The Fire Department reports minor viol ations.
• The Fire Chief on behalf of the Building Department reports minor violations.
• The Police Department reported one can for service.
• Disclosure statements from Councilmembers Miles and Torres are attached.
• Appropriate fees have been paid .

CONTACT FOR INFORMATION:
Audra Garrett, Asst. City Manager/City Clerk
(719) 846-9843, ext. 135

or Les Downs, City Attorney
(719) 846-9843, ext. 120



OR 8400 (Revised 09/01112)
COLORADODEPARTMENTOFREVENUE
UQUOR ENFORCEMENT DIVISION
SUBMIT TO l OC Al LICENSING AUTHORITY

LIQUOR OR 3.2 BEER LICENSE
RENEWAL APPLICATION

Fees Due

Renewal Fee
Storage Permit $100 x__
Optional Premise $100 x

Amount OueJPald

ftlalo;.e dleck payable 10: Colorado Otp.vtment of Rrtetwe.
The State my convert yo.r Chedl: to • cne-time eledrcnc
Danking~ You: bri KCOUnt rNly be dobit8d as ea1y
as U'le AmI: day ......., b'f lt1e 51..8. It converted . ycu c:hedc
WII not bt Alb.m8cl. It y04lt c:hockil l'Ifected due to Inst.tIiciert Of
U'lClDDecad f\n:l:l. the~ may ool ild t1e payment
ano.mt dtIdfy from \'OlW blndng 8C:OOU"lt~.

,
RETURN TO CITY OR COUNTY LICENSING AUTHORITY BY DUE DATE

tjee naee Name DBA
ROBINSON LIQUOR LLC ARIZONA LIQUOR STORE
liquor Ueense" IIUcense Type

Sales Tax License, IExtr2i'fiOl '5
Due Date

42936390000 LIQUOR STORE 04293639000
Street AdO'ess Phone Number
847 ARIZONA AVE TRINIDAD. COLORADO 719-846-8494
Mailing Address
847 ARIZONAAVE. TRINIDAD. COLORADO
OperatingManager i IDale of Birth IHomeAddress PhoneNu~
GREGORY ROBINSON

1. Doyouhavelegal possession of the~mlses at the street address above?' 1;21 YES D NO
Is thepremises owned or rented? Owned D Rented' ' If rented, expiration dateof lease

2. Sincethe date of filing of the last annual application. hasthere been any change in financial interest(new notes, ioans, owners, etc.)
or organizational structure (addition or deletion of officers, directors,'managing members or general partners)? If yes, explain in detail
and attach a listing of all liquor businesses in which these new lenders, owners (otherthan licensed financial institutions), officers,
directors. managing members, or general partners arematertaliy Interested. DYES 1;21 NO
NOTE TO CORPORATION, LIMITED LIABIUTY COMPANY AND PARTNERSHIP APPLICANTS: If you haveadded or deleted any
officers, directors, managing members, general partners or personswith 10% or moreInterest In your business, you must complete
and retum immediately to your Local Licensing Authortly, Form DR 8177: Corporation, limited Liability Company or Partnership
Report of Changes, alongwith all supporting documentation and fees.

3. Sincethe date of filing of the last annual application, has the applicant or any of its agents, owners, managers, partners or lenders
(otllerthan licensed financial Institutions) beenconvicted of a crtme? If yes. atiacha detailed explanation. DYES ~ NO

4. Sincethe date of filing of the last annual application, has the applicant or any of its agents, owners, managers, partners or lenders '
(other than licensed financial institutions) been denied an alcohol beverage license, had an alcohol beverage license suspended or
revoked, or had Interest in any entity that had an alcohol beverage license denied, suspended or revoked? If yes, atiach a detailed
explanation. DYES 1;21 NO

5. Does the applicantor any of its agents, owners, mansgers, partnersor lenders(otherthan licensedfinancial institutions) havea direct
or "direct interest in any other CoIoredoliquor license, including loans to or fromany licenseeor interest in a loan to any licenSee? If
yes, atiacha detailed explanation. DYES 1;21 NO

6. SOLE PROPRIETORSHIPS, HUSBAND-WIFE PARTNERSHIPS AND PARTNERS IN GENERAL PARTNERSHIPS: Each person
must complete and sign the DR 4679: Affidavil - Restriction on Public Benefits (available online or by calling 303-205-2300) and
attach a copy of their driver's license, state.Jssued ID or valid psssporL

AFFIRMATION & CONSENT
, declare underpenalty of pedury In the seconddegreethat thIs apprlcaUonand a" attachnrents aretrue, correctand camplsle tothe best of my knowledge.

Type or PrInt Name of ApplicanUAuthorized Agent of Business m e
GREGORY R . ROBINSON OWNER

~8ture Date

"" -e f.lo>'V 72. "RObIW..cUb 6/15/15
REPORT 8. APPROVAL OF CITY OR COUNTY LICENSING AUTHORITY
The foregoing application has been examinedand !.he premises, business conducted andcharacter ofthe applicant aresatisfactory, andwedohereby report
that such license. if grsnted,will comply v.i1ll the provisions of m e 12, Mieles 46 and 47 , C.R.S.THEREFORE THIS APPLICATION ISAPPROVED.

Local Licensing Authority For Date

- Trinidad

Signature ITiUe Attest
Mayor

PLEASE VERIFY & UPDATE ALL INFORMATION BELOW



Audra Garrett

From:
Sent:
To:

Jessica Robinson [maesjessica@hotmail.com]
Wednesday, June 17, 20155:51 PM
Audra Garrell City Of Tr

To whom it may concern . I never received my liquor license renewal . I am sorry it is l at e . I
am recovering from surgery and have be traveling a lot going back out of town . I have sent in
my appl ication 6/15/15 and paid the fees. Thank you f or understanding my si t uat i on.

Gregory Robi nson

Sent f rom my iPhone;

1



6/19/15

DEPARTMENTAL INSPECTION REPORT
3.2% BEER (FERMENTED MALT BEVERAGE)

ORLIQUOR LICENSE

Applicant : Robinson Liquor, LLC

dba: Arizona Liquor Store

Address: 847 Arizona Avenue

Type of License : Liquor Store

X Renewal _ _ Transfer __ Change of Location __ New __ Special Event

FOR CONSIDERATION AT
COUNCIL MEETING DATE: July 7,2015

******************************************************************************
DEPARTMENT REVIEW

DEPARTMENT: •FIRE / INSPECTION / POLICE / HEALTH DEPARTMENT

COMMENTS: /''';'~7/ &f:'!:?~ - 4" (L4<o/~~

c:: .,;{;I- / c:S
Date

RETURN TO 1'HE CITY CLERK'S OFFICE BEFORE: June 25, 2015



6/19/15

DEPARTMENTAL INSPECTION REPORT
3.2% BEER (FERMENTED MALT BEVERAGE)

OR LIQUOR LICENSE

Applicant: Robinson Liquor. LLC

dba: Arizona Liquor Store

Address: 847 Arizona Avenue

Type of License : Liquor Store

X Renewal __Transfer _ _ Changeof Location _ _ New __ Special Event

FOR CONSIDERATION AT
COUNCIL MEETING DATE: July 7. 2015

******************************************************************************
DEPARTMENT REVIEW

DEPARTMENT: FIRE / INSPECTION / POLICE / HEALTH DEPARTMENT

COMMENTS: ' 4PU'~e ///~

RETURN TO THE CITY CLERK'S OFFICE BEFORE: June 25. 2015



6/1912015

DEPARTMENTAL INSPECTION REPORT
3.2 % BEER (FERMENTED MALT BEVERAGE)

OR LIQUOR LICENSE

Applicant's Name: Robinson Liquor, LLC

DBA : Arizona Liquor Store

Business Address: 847 Arizona Ave

Type of License : Liquor Store

X Renewal Transfer Change of Location-- New __Special Event

FOR CONSIDERATION AT

COUNCIL MEETING DATE: July 7, 2015

*********************************************************************************

DEPARTMENT REVIEW

DEPARTMENT: FIRE / INSPECTION / POLICE / HEALTH DEPARTMENT

COMMENTS:

Date

9/6/2014

Sequence Number

14016835

Call Type

Theft

Case number

14-01719

A male party entered the store and stole a 20 pack of beer. Party not identified, no arrest made.

'0-24. \5
Date

RETURN TO THE CITY CLERK'S OFFICE BEFORE:

Si~
June 25, 2015



Detailed Report - Call #14016835

09/06/2014 23 :41 :50

City, State ( County)

TRINIDAD, CO

Ca ll Ty p e

THE FTS

DETOX FULL

false

847 ARIZONA AV E

Sub Grid - Grid ( Distri ct)

Prio rity How Reported

1 PHONE

ILLEGA L THe GROW

false

81082

Dispo o f Call

REPORT DUE

CallTaker

KZ UNIGA

~ . '... -.: :- ~ _ . • -; r , · :"

Last HOlme First Name Mi dd le Phone

(719) 846-8494
Address Apt City ST DOB Inv Type

..' :_~- .;,: : : .. .. - ~ .:. ..:-..

DL#OwnerYear ColorStyle

PC

ModelMake
Uc Plat e St .;VJiiiiN•••• • •••

CO ..

-. " .. .. ':; .... r ,

140171$ ARLINT, RON (TRINIDAD POLICE DEPARTt·1ENTj

.....~ -.... ;, - -, -:.-: :.. \ ;, ~ Primary Unit)

Un it Activity Started Ended Time Locatio n

10 9 09/06 /2014 2 3 :49:31 09/06/:<01423:58 :22 8.85
DISPATCHED 09/06/2014 23 :49:31 09/06/2014 23 :49 :32 0.02
ENROUTE 09/06/2014 23:49:32 09/06/2014 23:49:33 0.02
ARRIVED 09/ 06/2014 23 :49:33 09/06/201423 :58:22 8.82
CLEARED 09/06/201423:58 :22 09/06/2014 23 :58:22 0 .00

C" O 0 9 / 0 6 / 2014 2 3 :57:36 0 9 /07 /20 14 00:1 6:20 18 .7 3
DISPATCHED 09/06/201423:57:36 09/06/2014 23:57:38 0.03
ENROUTE 09/06/201 423:57:38 09/07/201400:02: 14 4.60
AKlUV~D 09/0 / / 201400:02: 14 09/01/L01400: 1b :20 14 .1U

CLEARED 09/07/201400: 16:20 09/07/ 20 14 00:16:20 0 .00

Kl 0 9 /06 /20 14 23:43 :56 0 9 /07 / 20 1400:2 1 :5 <1 37 .9 7

DiSPATCHED 09;06;201423:43:56 09/06; 20 14 23 :44 :0 1 0.08
ENROUTE 09/06/201423:44:01 09/06/2014 23 :45:03 1.03
ARRIVED 09/06/2014 23:45:03 09/ 07/2014 00: 21:54 36 .85
CLEARED 09/07/201400:21 :54 09/07/2014 00:21:54 0.00

09/06/ 201423:41:58 ( KZUNI GA)

RP STATED THAT SOMEO NE JUST W ENT IN AND STOLE A 20 PACK OF BEER. THEY DONT KNOW WHO IT WAS BUT THEY HAVE HI M

ON CA~iERA



Detailed Report - Call #14016835

u:;'/07j::i:il14 Vii:lu;u5 (CGi.iTiEiC.;U:L)

C40 CLR FROM HERE WILL BE LOOKING IA



Dfsa05URE STATEMENT

I, Micheli. Miles, hereby stat. and affirm that I em .. metnberof Opel1l House Wine & Spirtts,

uc. a Colol'ildo limited Ifabllitycompanyfar~don February 22,. ~o, whose prfnelPiI otfJc:e
. .

add,." b 601 W. M.ln~ Trinid.d, Colorodo, 81082;tholsold IIm~edIlobiUtycomponv .

OW~ and OpeJillt~l TIre Shop Wine & Spirits, a ,.t.aliliquor~ lICensed entity, IIce~edunde~

ntlel2, Articie~46 or 47, CRS 1973, ilS amendtd of the Smte at; Colorado Ind undtr~pNr3

of the Munlc:ipalCode of the OtyofTr:i"~, Ioc3hd.t 601 W. M~InStntet" in tlwOtyof

Trinidad,County of tOs Animas. SIlIIoof Colo,.do; Ihat Ihold • _'nte,.st Inopera H.....

Wine & Spirits, UC; and, that I am-ab~ to aet Independentti upon liquor Ilc:erisl,.ma~ that

. come befo,. the Trlnld~dCItyCourteR,the local liquOrbcensI". authorttY; 01whichI~m ..

member.

~ ..

. Dolo !

I
.;

~STATEMfNT

I, liz To~-hereby state and affirm,that lam a ~emberof Rlstr.as Restaurant.and Cantina, Ue,

.. CGIotado limited UabUity comp.any formed on February 13, 2014, whose principal offICe

addreu Isill Elm Street. Trinlditd, Colorado, 81082; that·said IImtted liabUttycom~ owns

a~doperates RistrU Rest.aurant and Cantina, a hotel and restaurant licensed entity. licensed

undli TItle12.Articles 46 or 47, CRS1973, as amended oftl,e State ofColorado and under.
ONpte,. 3 oflbe Munklp.11 Code of tho a.i ofTrinld.d.located at 516 ElmS_~ In the City of

."Trinidad. County at... Animas, State of Colorado; that I hold ;.34" interest In R.lst'~s

R~urant and~n~ UC; ~nd, that IIII1.b'e to act Independently upon liquor IicensJng

__..,.;,. befont theTrinidad Oiv Coul\CiI, tho Io<OJ liquor rICe"';;'. outhority, of ~idI'
. !

' Iaml member.

~~ .
--3. i'. 1=+ _
Dote



CITY O F TRINIDAD, COLORADO
1I1~

•
r
~
•

•

lob
COUNCIL COMMUNICATION

CITY COUNCIL MEETING: July 7, 2015 Regular Meeting
PREPARED BY: Audra Garrett, ACMlCity Clerk
PRESENTER: IR7pres;~~tive of the applicant
DEPT. HEAD SIGNATURE: ~~
CITY MANAGERSIGNATURE:~~

SUBJECT: Expansion of retail marijuana cultivation square footage application filed by
Dessimals, Inc. d/b/a Lucky Monkey Buds at 137 W. Cedar Street

RECOMMENDED CITY COUNCIL ACTION: Consider approval of the expansion

SUMMARY STATEMENT:

EXPENDITURE REQUIRED:

SOURCE OF FUNDS:

POLICY ISSUE:

ALTERNATIVE:

Expansion of previously approved square footage

No

N/A

N/A

N/A

BACKGROUND INFORMATION:

• The application is in order.
• There is no change to the premises that merits a modification ofpremises application

filing.
• Appropriate fee has been paid.

CONTACT FOR INFORMATION:
Audra Garrett, Asst. City Manager/City Clerk
(719) 846-9843, ext. 135

or Les Downs, City Attorney
(719) 846-9843, ext . 120

lob



CITY OF TRINIDAD
City Clerk's Office
135 N Animas si

P.O. Box 880
Trinidad, Colorado 81082

719-846-9843

RETAIL M ARIJUANA LICENSEAPPLICATION

o New LicenseApplication Fee $2,500.00 o License Fee/Renewal Fee $2.500.00

o Transfer of Ownership Application Fee $1,500.00 o Change of Location $1,500.00

o $1.00 per square foot cult ivat ion fee Square feet = $ "

";S--ExpanSion of cultivation area @ $1.00 per square foot chart or that additional area $ #;000 .DO
b"j-rv1 J cn(,D sd>" ,.; ~ ,,- ,,,.--t-

LICENSETYPE

o M arijuana Store 0 Marijuana Product Manufacturing Facility

o Marijuana Cultivat ion Facility 0 Marijuana Testing Facility

lYPE OF BUSINESS

~orporat ion o Partnership o Individua l'
o Limited Liability Corporation o Other

. " . '"
'Sole Proprietorship (Indlvidual) - Verification of lawful Presenceis required per State law (SignedAffidaVit and Photo ID

Applicant
(Corpol'itlonlLlC)

Applicant
ISoieProprIetor) l.J!st Namt!

Trade Name ofEstablishment (DBA) 2i;:"(::J~~~ ~ S ,
Address of Premise 137 1lJ·~~-~~bd, Co Y;/"S-J..
Mailing Address :3"} . .5ar~',~b..~· IJ{ " kll J .0 flu/ ;:)"I
Telephone f) ·cJ... "3 Email Address _b Ue;, i e..r 1'iq'j@('Df)o k:'Os!. t'1e--t--

Contact Person/Manager ke-nT1e~f\ \/1 (k.../ TItle 8eslc~e_/l+-
TelePhone<30Y) q ].;;?-bLI8'3 Email Address k!ill l/.v14L;;'i€..cUVO~ s.-I.I/e..+

Doest he Applicant have legal possession of the premise for at least one (lJ year from the date that th is license will
be issued by virtue of ownership, lease or other arrangement?

o Ownership ~ase 0 Other (explain in detail)

1



If leased, list name of landlord and te nant, and date of explrat lcn, EXACTLY ast hey appea r on the lease: ' '¥

Dlandlord Q Tenant Expires

flMJMti (.... ~I/U L1C lk$S;~s,:J::.... . (; /3c/~OI €I
* If prem ises a re leased, attach notarized consent by the own er of the property to the Il censmg of the premises
for a retail marijuana fa cility.

ADDITIONALDOCUMENTS TO BESUBMITTED WITH APPLICATION

,,/ Individual Histo ry Reco rds at t ached and completed by each Individua l ap plicant, all general pa rtners or a
partnership. and limited partners owning 10% (or more} of a partnership; allofficers and dire cto rs of a ccrcc rctton,
and stockh olde rs of a corporation owning 10% (or morel of the stock of such corporation; all limited liability
compan y MANAGiNG members, and off.cers or othe r limited liability company me mbers with a 10% (or more)
ownership inte rest in such company and all managers ,mu employees of a Retail Marijua na license .

1 . Fingerprlnt ing by the Trinidad Police Department for:
0;) all general partner s o f a partne rship and lirn.ted partners ow ning 10% (or more) of a part nership ;
o all offi cers and directors of a corporation, and stockholders of a cor poration owni ng 10% (or more)

of the sto ck of such cor poration;
o all limite d liabili ty company MANAGING members, and officers or other limited liability company

mem bers with a 10%{or more} ownership inte rest in such company; and
o all man agers and em ployees ofa RetailMarijuana License with the appropriate fee payable to

colorado Bureau of Investigation (currently $39.50. March, 2014)

2. . Lease or Deed - Evidence of Possess ion

3. Conditiona l Use Permit approva l

4. Copy of alarm system contract

5. Copyof stale sales tax license

6. Certificate of Good Standing

/7. Affidavit of lawful Presence (Sole Proprietors only)

8 . Diagram of Premises;
.. Afloor plan, drawn to sca le on R-l/ 2 x 11" pape r, show ing the layout of the center and the prlnclpe. uses
of the floo r area . Floor plan must include location of lighting and cameras requ ired by stat e rules.

A one-time fee of Sl.00 per square foot of that portion ot t ne licensed premises h which plants are
located for cultivation purposes, including gree nhouses, sha ll be due to the Ci ty. Any expansion of the
licensed premi ses in which plants are located for cultivation purposes sha ll result in an additional S1.00
per squ a re foo t charge for tha t additional area .

9. Copy of Stat e Applica tion with attachments



UST OF OW NERS, OFFICERS, MANAGERS, EMPLOY EES & OTHERS WITH DIRECT OR INDIRECT

FINANCIALINTEREST

Title: -L.J:-S==""-Ll......!... _

Pi .

)

3. Name: _ Tit le: _

Tit le: _

Address: . _

Financial Inte res t:
4. Name: _

Address: _

Financial Interest :

5. Name: _ Titl e: _

Address: -'- _

Financial Int erest:

6 . Nam e: _ TItle: _

Addr ess: _

Financial Interest:

7. Name: Tit le: _

Addre,,, _

Financial llllerest: _

lhe applicant hereby acknowledges that the applicant and its owr e rs. o fficers, and employeesmay be sub ject to
prosecution under federal laws relat ing to the possession and dist rtb u t.on of controlled substances, that the City of
Trinidadacceptsno legal liabilitv in connection with the approval a-id subsequent operation of the retail rnarijuana
business; and that the application and documents submitted for other approvalsrelatingto the retail marijuana
business operation are subject to disclosure in accordance with the Colorado Open Records /\ct.

BVacceptinga license issued pursuant to thisordinance, a licensee releases the City, itsoffice rs, elected officials,

appointed of ficials, employees, attorneys and agents fro m any liability for injuries, damages or liabili tie s of any kind

that result from .any arrest or prosecution of dispensarv o.......ners, operators, ernplovees, clientsor customersfor a
violatio n of state or Ied er al laws, rules or regulat ions.

3



f) ..L
_1i~e: , > -,,'c1.. 1\ I

B.., accepting a l:cens? issued pursu ant to this ord inance a licensee, [olnt'v and seve raliy .f mo re than cne , agrees to

indemnify and defend the City. its officers. electe d officia ls, employees, attorney s, agents, insure rs, and self­

insurance pC'J1 against all liability, claims, and demands, on account of Inj ury, loss, or darr age, including without

limitation , claims :Hising from bodily injury, personal injury, sickness, disease , death, pro perty loss or damage, or any

othe r 1055 of any kind whatsoever, which arise out of or are in any manner conne cted with the operat ion of the

retail marijuana business tha t is the subject of the license. The licensee further agrees to investigate, handle,

respond to, and to provide defense for and defend against, any such liability, claims, or de mands at its expense, 3i;C

to bear all other C0 5: 5 and expenses related thereto, including court costs and attorney fee s.

I de clare, under penalty ofperjury" that this application has been exam ined by mej that t i l e s ta tements
made herein are made in good faith and, to the best of my know/edge and belief, true, correct and
complete .

Signe d: .~J/»,L'=
(M",n Il., s;l:~ed by illcn.-jd",,,! OWfle •• Parrn..t, O. o 'r,cel j

Printed Name: ~ ; " ~ r' II l
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CITY OF TRINIDAD, COLORADO___ U16 _

•
r
~
•

•
COUNCIL COMMUNICATION

CITY COUNCIL MEETING: July 7, 2015 Regular Meeting
PREPARED BY: Audra Garrett, ACM/City Clerk
PRESENTER: , Re,pre~~nta?~e of the applicant
DEPT. HEAD SIGNATURE: ~ Y4ClJl.Jdt
CITY MANAGER SIGNATURE~

SUBJECT: Special event permit application filed by Trinidad Community Foundation for 206
N. Animas Street on September 12,2015 (Artocade)

RECOMMENDED CITY COUNCIL ACTION: Consider approval of the permit as
requested

SUMMARY STATEMENT: N/A

EXPENDITURE REQUIRED: No

SOURCE OF FUNDS: N/A

POLICY ISSUE: N/A

ALTERNATIVE: N/A

BACKGROUND INFORMATION:

• The application is in order.
• The Fire Chief indicated his approval of the facility and safety plan.
• The Inspection Department reported no concerns about the facility.
• The Police Chief's approval of the security plan is provided.
• Disclosure statements are provided by Councilmembers Miles and Torres.
• Appropriate fees have been paid.

CONTACT FOR INFORMATION:
Audra Garrett , Asst. City Manager/City Clerk
(719) 846-9843, ext. 135

or Les Downs, City Attorney
(719) 846-9843, ext. 120



DR 8439 (06l28I06)
CO LORADO DEPARTMENT OF REV ENUE
L1QUOA ENFORCEMENTDIVISION
1375SHERMAN STAEET
DENVER OJ 80261
(303) 205-ZlOO

APPLICATION FOR A SPECIAL
EVENTS PERMIT

Department Use Only

~HtLANTHROPIC INSTITUTiON

D POUTICAL CANDIDATE

D MUNlClPAUTY OWNING ARTS

FACILmES

IN ORDER TO QUALIFY FOR A SP ECIAL EVENTS PERMIT. YOU MUST BE NONPRORT
AND ONE OF THE FOLLOWING (See back for details.)

D SOCIAL D ATHLETIC

D FRATERNAL D CHARTER ED BRANCH, LODGE OR CHAPTER

D PATRIOTIC D OF A NATIONAL ORGAN IZATION OR SOCIETY

D POlITICAL D RElIGIO US INSTITUT ION

UAB TYPE OF SPECIAL EVENT APPLICANT IS APPLYING FOR :

2110 [g"MA LT. VINOUS AND SPIRITUOUS LIQUOR $25.00 PER DAY

2170 D FERM ENTED MALT BEVERAG E (3.2 Beer ) $10.00 PER DAY

DO NOT WRITE IN THIS SPACE
LIQUOR PER MIT NUMBER

3. ADDRESS OF PLACE TO HAVE SPECiAl EVENT

X:t"bl· ~tt;n~~
.;l. 0 to "-J .~ ,<;YL •
~,C-O ~ID (j a-

2. MAILING ADDRESS OF ORGANIZATK)N OR POLITICAL CANDIDATE
~nclude street, cityJtownand ZIP)

lo4 W.~M> ,
~, e...o 810 'a"J-.

1. NAME OF APP~.lCANT ORGANIZATION OR POlmCAl CANDIDATE a State Sales Tax Number (ReqUired)

~ c..o V">'\.. - dO..L--I..ly,c1?c11L£lt--l ';>'0 - 50

NAME
4. PRES~ECY OF ORG. orPOLITICAL CANDIDATE

h...-LL R ,·CD j)~
5. EVENT MANAGER

~p~ •
6. HAS APPLICANT ORGANIZATtON OR POUTICAL CAN DIDATE BEEN

ISSUED A SPECIAL EVENT PERMIT THIS CAlENDAR YEAR?

~ NO 0 YES HOW MANY DAYS?

PHON E NUMBER

7. IS PREMISES NOW lICENSED UNDER STATE UOUOR OR BEE R COOE?

G"NO 0 YES TO WHOM ?

8. OOES THE APPLICANT HAVE POSSESSION OR WRITTEN PE RMISSION FOR THE USE OF THE PREMISES TO BE LICE NSE D? Yes DNo
UST BELOW THE EXACT DATE(S) FOR WHICH APPUCATION lS BEING MADE FOR PERMIT

Date - J';}- J Date Date Date~

Hours From tD:PO p .m. H~om .m. HOU~From .m. ~ From .m.

To' a ~PPCl.:m /" · TO .m. /' To .m. To .m.

~ate /"
~ From

To
.m.
.m.

OATH OF APPLICANT
I declare under pena lty 01perjury in the second degree that I have read the forego ing appIicalion and all a/tachments /hereto, and
that all inlorrnaUon ther in is true, correct. and complete to the best ofmy knowledge.

REPORT AND APPROVAL OF LOCAL LICENSING AUTHORITY (CITY OR COUNTY)
The foregoing application has been examined and the premises. business conducted and character of the applicant is satisfactory.
and wedo report that such permit. if granted . will comply with the provisions of ntle 12, Article 48, C.R.S.• as amended.

THEREFORE, THIS APPLICATION IS APPROVED.
L Al UCENSING A

Trinidad
RITY ( lTV R COUNTY) E9 CITY LEPHONENUMB CITY/COU TV RK

D COUNTY 846-9843
SIGNATUR E TITLE

Mayor
DATE

DO NOT WRITE IN THIS SPACE - FOR DEPARTMENT OF REVENUE USE ONLY

LIABILITY INFORMAllON

LIcen se Account Number LIability Date Slate TOTAL

.' ;

·750 (999) $ •
(Instructionson Reverse Stze)



RENTER:
DATE OF EVENT:
RENT AMOUNT:
DAMAGE DEPOSIT:

I
lRINlDAD AREA CATIIOLICCO~ITY (TACC)

235 N CONVENT ~~~ I
TRINIDAD, CO 81082 I

SEBASTIANI GYM RENTAL AG~EMENT

Artoeade (Rodney WIJod)
September 12,2015 f

$850.00 I

SI000.00 po: t -- (/ :" / ~ &~ 1tII7';

ooPy

I. Lease:

2. Use:

3. Term:

4. Rent:

5. Damage Deposit:

6. Use & Repair:

7. Surrender:

8. Loss or Damage:

9. Indemnity:

This lease is between Trinidad Area Catholic C mmunity (TACC) and Artocade (Rodney
Wood) (RENTER). The RENTER agrees to abitle by the agreed upon guidelines.

The Sebastiani Gym located J206 N Animas J t., Trinidad, Co 81082 will be used solely
by the RENTER for the purpo~e Gala event forrcar festival .

The term of agreement shall start 5 day prior t~ the date of event as indicated above and
shall include the date of event and 1 day after tlf event for cleanup.

RENTER agrees to pay the rentas specified wJve upon signing of this agreement.

RENTER shall pay a damage deposit in the a~ve amount to be held by TACC. Upon
termination of the agreement and following th¢ date of the event, TACC shall return to
the RENTER the damage deposit provided th~ RENTER has fulfilled all the terms and
conditions of this agreement: The REN"~ and the Business Manager will do a
walkthrough after said event. If damage ex the amount of the deposit, the RENTER
is liable for the difference. The gym is to be cleaned to the specifications of the Business

. IMmmger. . !

, i
RENTER shall use the property in a careful and safe manner; shall allow only qualified
persons to enter and use the property; shall comply with all applicable laws and
regulations, and shall maintain the property in ~ood condition. All tables will be covered
with a plastic covering. No staples are to be used on the tables. All tables and chairs will
have rubber tips. Any and all :fixtures brought in by RENTER for use on the gym floor
shall have a protective covering between the~ and the floor. The Business Manager
shall hold RENTER responsible for gym property and premises until inspection and
release. i

, I
Upon termination of this agreement, RENTER!. at RENTER's expense, shall return the
property in same condition, ordinary wear and t¢ar expected.,

RENTER shall bear the entire risk of loss, theft, dakage or other destruction to the property and
any of its equipment. If any ~em of property in the gym is lost, stolen or destroyed,
~TER shall ~y to TACC;or replace such lequipment with like equipment in good
repair or new equipment, i !

, i
! I

Neither TACC nor any of TACC's employees, agents, or guests shall be liable to the
RENTER for an injury or damage to any pe~n or property in or about the gym by or
from any cause. RENTER waives any such ' claims against TACC. RENTER shall. ,
indemnify TACC against and hold TACC harmless from all claims, actions, proceedings ,

; i,



10. Assignment:

11. Insurance:

;

expenses, and liabilities arising from RENTE~'s use or lease of the gym. TACC is not
liable for lost or stolen articles or damage or theft of vehicles.
In the event that the terms of~s agreement af¢unable to be fulfilled through no fault of
either party, this agreement shall be declardi null and void and both parties shall
~:~ each other against any loss. Anyt deposits will be returned to its rightful

The RENTER shall neither Lign or otherwi e transfer this agreement or any of the
RENTER's interests in the agreement, nor shblease the property or any part of the
property without the prior written consent I TACC. . Any assignment, transfer or
sublease made without the prior written approv TACC, shall be void and shall terminate
this agreement. ;

Proof of insurance must be on' filed with the T CC at least thirty (30) prior to the date of
event. If alcohol is served, it must be noted 0 the Certificate of Insurance. TACC and
the Diocese of Pueblo are to ' be added as ad itional insured on the certificate for this
event.

12. Rules & Conditions: RENTER agrees to observe and comply with all ofTACC rules and conditions.

13. Attorney's Fees:

14. Miscellaneous:

j
The prevailing party shall pay all costs, including reasonable attorney fees and interest
rate of 10% from any actions brought conce~ the provisions of this agreement.

This agreement shall be bin~g and inure to J e benefit of the successors and approved
assignees ofTACC and the RENTER. 11

This lease shall be governed by and interpre in accordance with the laws of the State
of Colorado. :
This lease shall not be amended except by a written instrument signed by both parties.

I

This agreement is signed on the date of: {,• . ' 1/- I .s--

RENTER

Organization: ARruCAoc

Name: _ Rod--'ej lNooo
"' /,

Title: \) / RtaoR..J o4 trtl 2.~ ~
/

Address:~L.q - 8. I MA;rJ :JI
, ,

City, State, Zip: 'J R., ('II Q4D) Co



ArtoCade 2015
September 11 , 12, 13

Trinidad Colorado's Signature Event

June 15, 2015

Board of Directors
Trinidad Community Foundation
134 W. Main Street
Trinidad, CO 81082

RE: Liquor License Sponsorship

Dear Board:

COpy
Please accept this letter as ArtoCade's request for the Trinidad Community Foundation to, once again,
act as Liquor License sponsor the upcoming CARdango event which follows the parade on Saturday,
Sept. 12, 2015.

Again, CARdango will be held at Sebastiani Gym from 7:00 p.m. to midnight. It will include a band, a
variety of stage performance , and dancing. Snack food (which we are requesting be donated by local
restaurants), a var iety of soft drinks, and a number of alcoholic beverages including a limited number of
mixed drinks and beer, will be provldsd for sale to participants. Security personnel (Guardian Angels,
LLC of LaJunta) have been hired to check age identification, and wrist bands will be affixed at the door
to those old enough to purchase alcohol. TIPs certified personnel under the direction of Howard
Lackey will be Lynell Maza and Leo Bonfidini. Laura DeBella has been requested to be the TCF
supervisor for the event.

The Foundation will need to do nothing more than provide it's non-profit status to the temporary license
application; as before, ArtoCade will reimburse the $50 application fees. As the licensing process takes
about six weeks , I would ask that the Board approve our request at its monthly meeting June 17, so the
application can go before City Council at its next regular voting meeting July 7.

Thank you for the Board's consideration.

Sincerely yours ,

~~
Susan Palmer
Volunteer CARdango Organizer

Attachments:
Application for Special Events Permit (needs President 's signature)

cc: Charles Glorioso , Chief of Police/City of Trinidad Police Dept.
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OFFICE OF THE SECRETARY OF STATE
OF THE STATE OF COLORADO

CERT IF ICATE
I, Wayne W. Williams , as the Secretary of State of the State of Colorado, hereby certify that, according to
the records of this office,

Trinidad Community Foundation

is a Nonprofit Corporation formed or registered on 06/06/2006 under the law of Colorado, has complied
with all applicable requirements of this office, and is in good standing with this office. This entity has
been assigned entity identification number 20061230461.

This certificate reflects facts established or disclosed by documents delivered to this office on paper
through 06/18/201 5 that have been posted, and by documents delivered to this office electronically
through 06/19/2015 @ 14:22:05.

I have affixed hereto the Great Seal of the State of Colorado and duly generated, executed, authenticated,
issued, delivered and communicated this official certificate at Denver, Colorado on 06/19/2015 @
14:22:05 pursuant to and in accordance with applicable law. This certificate is assigned Confirmation
Number 9223723.

Secretary of State of the State of Colorado

·······... ·····················... ···············EndofCerti ficate············································
Notice: A certificate ;,Hued electro nically tto m the ColQradQSecre tary ofSra te 's Web site if fully and imme diately vaUd and effective However.
as an option . the issuance and validity of a certificate obtained electronically may be established by visiting the Certificate Confirmation Page of
the Secre tary of Slate's Web stte, http -/lwww.sQUlate.cQus!bizlCertiOcateSearchCriteria.do entering the cer tificate's confi rmation num ber
displayed 0 11 the certificate. and follow ing the instructions displayed. Confirm ing the issuance or a certifical( is merely optional and is not
necessary to the valid and e ffective issuan ce ora certificate. For more inf ormation. visit our Web sire, http://www .sos .slate.co .us/click Business
Center and select "Frequently Ask ed Questions. "



6/22/15

DEPARTMENTAL INSPECTION REPORT
3.2% BEER (FERMENTED MALT BEVERAGE)

OR LIQUOR LICENSE

Applicant : Trinidad Community Foundation

dba: Artocade - September 12, 2015

Address: 206 N. Animas Street

Type of License: Malt, Vinous and Spirituous

_ _ Renewal __Transfer _ _ Change of Location New X Special Event

FOR CONSIDERAnON AT
COUNCIL MEETING DATE: July 7,2015

********************************************************* *********************
DEPARTMENT REVIEW

DEPARTMENT: FIRE / lNSIiECTlON / POLlCE / HEALTH DEPARTMENT

COMMENTS: _

~.. . ~L:gnatUTe ==L<"'-'- _

RETURN TO THE CITY CLERK'S OFFICE BEFORE: June 30, 2015



ArtoCade 2015
September 11,12, 13

Trinidad Colorado's Signature Event

FIRE SAFETY PLAN
Event: ArtoCade's CARdango Gala

Date of Operation: Sept. 12, 2015
Operational Period: 6:45 PM-midnight

Pre-operation briefing :
Operations Supervisor:

LOCATION: Sebastiani Gym, 206 N. Animas Street, Trinidad , CO 81082

GROUND RULES: (1) No smoking in building or on grounds; (2) Alcoho lic beverages in moderation; (3) No
underage drinking; (4) Adhere to capacity requirement of 1,500.

SAFETY OBJECTIVES: (1) To provide safety for participants attending ArtoCade's gala after the art car
parade, alkJa CARdango ; (2) To maintain public safety during the evening event; (3) To provide safety in the
operational area to include the bar.

NOTE: Ingress/egress is located at the front of the building (on Animas Street) with Emergency exits clear ly
marked adjacent to each side of the bleachers exiting to the back of the bUilding onto the parking lot. All
ingress/egress locations will have uniformed security personnel stationed to monitor appropriate movement of
participants and to ensure no alcoholic beverages leave the bUilding.

SCHEMATIC: A schematic is attached to show the operational area(s).

EMERGENCIES : Emergency exits shall remain clear. In case of fire/emergency, security staff will contact 911
dispatch.

FIRE EXTINGUISHER(s) : Available in kitchen area.

'- IS -I&'
Date

0ds-



6/22/15

DEPARTMENTAL INSPECTION REPORT
3.2% BEER (FERMENTED MALT BEVERAGE)

OR LIQUOR LICENSE

Applicant: Trinidad Community Foundation

dba : Artocade - September 12, 2015

Address: 206 N. Animas Street

Type of License: Malt, Vinous and Spirituous

_ _ Renewal _ _ Transfer - __ Change of Location New X Special Event

FOR CONSIDERATlON AT
COUNCIL MEETING DAT E: July 7,2015

******************************************** **************************** ******
DEPARTM ENT REVIEW

DEPARTMENT: FIRE / INSPECTION J POLICE / HEALTH DEPARTMENT

COMMENTS: Ape"",.., "'....J .....,l,~'"
-lfftav...-; h ;~ PI>IW

CA.·.s:

Date Signature

RETURN TO THE CITY CLERK'S OFFICE BEFORE: June 30, 2015



6/22120 15

DEPARTMENTAL INSPECTION REPORT
·3.2 % BEER (FERMENTED MALT BEVERAGE)

OR LIQUOR LICENSE

Applicant's Name: Trinidad Community Foundation

DBA: Artocade - September 12, 2015

Business Address : 206 N. Animas

Type of License: Malt, Vinous and Spirituous

Renewal Transfer Change of Location-- New X Special Event

FOR CONSIDERATION AT

COUNCIL MEETING DATE: July I, 20 15

************************************************************************ *********

DEPARTMENT REVIEW

DEPARTMENT:

COMMENTS:

FIRE / INSPECTION / POLICE / HEALTH DEPARTMENT

Follow approved security plan. In addition, no one showing signs of

intoxi cation may serve alcohol and servers must not consume alcohol.

Date

RETURN TO THE CITY CLERK'S OFFICE BEFORE: June 30, 2015



OPERATIONS PLAN
ArtoCade's CARdango Gala

Date of Operation: September 12,2015
Operational Period's: 6:45-midnight

Pre-Operation Briefing:
Operations Snpervisor:

6:45
Susan Palmer

Location of Operation: Sebastiani Gym, 206 N. Animas Street, Trinidad, CO. Access to
the gym will be via the front door only where tickets to the event will be purchased.

Operation Objectives: Provide security for the CARdango event. Maintain public peace
and order during this event. Provide security in the operational area to include event
BAR. It should be noted that ingress/egress is located at the front entrance to the building
(facing Animas) . Emergency egress is located to the rear of the gym and clearly marked
"EXIT." The kitchen ingress/egress door will be used by staff only.

Radio Contact: Security personnel carry cell phones which will have the Trinidad Police
Department's Communications Center number programmed into the speed dial feature .

Event Staffing (Security): GuardianAngel Security, LLC has been contracted to
provide three (3) uniformed personnel, one at each ingress/egress door (except kitchen).
All IDs will be checked at the Animas door and wristbands attached to those over 21.

Bar Staff: Will be TIPS certified, will wear attire designating them as bar staff, will
served alcohol only to those wearing wristbands; and not serve intoxicated persons (per
CRS and Municipal Code). NO ID = NO BAND = NO ALCOHOL.

Accounting System: A cashier at the bar will handle all incoming/outgoing monies,
including a "TIP" jar, which will not be left where it can be accessed by unauthorized
persons; it will be emptied and monies accounted for during cash drops as needed

Outside alcohol: No person will be allowed to bring alcoholic beverages into the gym or
take alcoholic beverages out of the gym.

Incidents: Any incident requiring a call to TPD will be reported immediately to Susan
Palmer, Event Organizer.

~lLIL~

Prepared by Susan Palmer, Event Organizer

~S:lQ.~
Approved/T dad Police Department

Date: .. -~ &. .• L5'

Date: 7· 1- 1<;"



STATE OF COLORADO )

COUNTY OF LAS ANIMAS ) SS

CITY OF TRINIDAD )

CERTIFICATE OF POSTING

I, Audra Garrett, City Clerk of the City of Trinidad, Colorado, do hereby certify

that pursuant to the laws of the State of Colorado, and the ordinances of the City of

Trinidad, Trinidad Community Foundation, 134 W. Main Street, Trinidad, Colorado,

which business has applied for a Special Events Permit, to sell and dispense Malt, Vinous

and Spirituous Liquors at 206 N. Animas Street, Trinidad, Colorado, on September 12,

2015, was duly posted for no less than ten continuous days, with the first day of posting

I) 1.hd
occurring on the.(J .day June, 2015.

WITNESS, my hand and the official seal of the City ofTrinidad, Colorado, this

:t:}d day ofJune, 2015.

' (SE A'L)

CITY OF TRINIDAD, COLORADO

(~~
Audra Garrett, CitY lerk



D'5a.OSUR( STAT£MlNT

I, Michelle Miles, hereby state and afflrm th at Jam ;I metnberof OJ)@raHoY" Wine & Spirits,

LLC" a Colorado limited liabilitycompany formed on FebnJIry 22, 2010, whose principaloffice. .
address is 601 W. M.aln Street, Trinidad, Colorado, 81082; tMt said Ilmrt.d 'lIbltltytompiny

ow~ andoperates Tire$hop Wine& Spirits, a retaUliquor~re licensedentity, Iblued u"'·r

Title12. Artkie,S 46 or 47, CRS 1973, I Samend.d oltN.State ~ColorHoand undtr~.apter 3

of the Munfc:j'pal Code of the CityofTr.Jn~,located at ti01 W. Main Str..t, intfw Otyof

Trlnldod.County ofLisAnimas. Sate of Colorado; thoU hold. _ 'ntomt In0"'" H.....

Wine & Spirits, UC; and, tNt Iam .b~ ~o.• ct 'lndependent~ upon 16qw:,.'k:ensl'''~''bt

. come before the Trinld~dCIty eouncn, the localliquor Ibnslnc . uthorlty; ofwhk:hI~.

nwmber.

~.M
. ,;;;Vhr
. Dote L

I

DI$CIO$'JRE STATEMENT

I, LIz TOfl'e~•.-hmby state and affirm that Iam II ~emberofRistras Restau~nt.and Cimtina, uc.

a CaIorado limited lIabltitycompany funned on Febru.ary 13, 2014. whose principal office

~ss Is -U6 Elm Street,. TrinkUd, Coforado, 11082; that·said limtted fiabilltycompilny owns

a"nd operates~ Restaurant and Cantina, a hotel ilnd restaurant licensed entity, licensed

under Title12"Articles 46 or 47, CRS 1973, as amended oftl:!e State of Cokndo and Under.

~ 3 of the Munldpol Codeof the Oty ofTrlnldod. _ted at S16Elms-.. In !he Qty of. .
•."TrInicYd, cOunty~LasAnimas, SUte of CoIorJ:do; that Ihold !II 34" interest InR.lstrils

RestiurantInd~n... uc ~nd, that I am able to act Independently upon liquor lIcensk'tc

matters that~ebefore the Trinidid ottCouncil, the I~I Rquor Jicensitl. authority, of ~ich·
• 1

. lam. member.

~~ .

~·f·'1=---
Date

.,



CITY OF TRJNIDAD. COLORADO
111.

•
r
~
•

•
COUNCIL COMMUNICATION

CITY COUNCIL MEETING: July 7, 2015 Regular Meeting
PREPARED BY: Audra Garrett, ACMlCity Clerk
PRESENTER: ~e resentative - EI Capulin, Inc.
DEPT. HEAD SIGNATURE: ~
CITY MANAGER SIGNATURE: ~

SUBJECT: Hotel and restaurant liquor license renewal request by El Capulin, Inc. d/b/a
Tequila's Family Mexican Restaurant at 9900 Santa Fe Trail Drive

RECOMMENDED CITY COUNCIL ACTION: Approval of the renewal

SUMMARY STATEMENT:

EXPENDITURE REQUIRED:

SOURCE OF FUNDS:

POLICY ISSUE::

ALTERNATIVE:

This is the annual renewal application submitted by the
licensee. Due to the recent annexation ofthis property, the
local licensing authority is now the Trinidad City Council as
opposed to the Las Animas County Commissioners.

No.

N/A

N/A

N/A

BACKGROUND INFORMATION:
• The application is in order.
• The Fire Chief reports an inspection is on file.
• The departmental report from the Building Inspector indicates compliance.
• The Police Department had no calls for service.
• The Health Department reported compliance.
• Disclosure statements provided by Councilmembers Miles and Torres are attached.
• Appropriate fees have been paid.

CONTACT FOR INFORMATION:
Audra Garrett, City Clerk
(719) 846-9843, ext. 135
or
Les Downs, City Attorney
(719) 846-9843, ext. 120

lod



TEQUILA'S FAMILY MEXICAN RESTAURANT
9900 SANTA FE TRAIL
TRINIDAD CO 81082-9717

DR 6400 (Revised 09101112)
COLORADO DEPARTMENT OF REVENUE
LIQUOR ENFORCEMENT DIVISION

SUBMIT TO LOCAL LICENSING AUTHORITY

LIQUOR OR 3.2 BEER LICENSE
RENEWAL APPLICATION

Fees Due

Renewal Fee $500.00
Storage Permit $100 x__
Optional Premise $100 x __

Related Resort $75 x

Amount Due/Paid

Make check payable to: Colorado Department of Revenue.
The State may convert your check to a one-time elactronlc
bank ing transaction. Your bank account may be debited as early
as the same clay received by the Stale. If ecnvenee, your chack
wilt not be returned. If your check is rejected due to insufficient or
unco llected funds, the Department may collect the payment
amount directly from your banking account electronically.

RETURN TOCITY ORCOUNTY LICENSING AUTHORITY BY DUE DATE

Licensee Name DBA

EL CAPULIN INC TEQUILA'S FAMILY MEXICAN RESTAURANT
Liquor License # ILicense Type Sales Tax License # IExpiration Date Due Date

41459630000 Hotel & Restaurant (city) 41459630000 8/26/2015 7/12/2015
Street Address Phone Number

9900 SANTA FE TRAIL TRINIDAD CO 81082-9717 719-846-3514
Mailing Address

~ .<:;. . • ...- - , - ' . . --_ . , . . . .- r , • . , . .
"9900 SANTA FE TRAILTRINiOAD C081082C9717 ' ' . . ..

Operating Manager IDate of Birth IHome Address Phone Numbe~

Jose MaNUEL Garcia I Trinidad, en 81082

1. Do you have legal possession of the premises at the street address above? lEI YES o NO
Is the premises owned or rented? iii Owned o Rented' 'If rented, expiration date of lease

2. Since the date of filing of the last annual application, has there been any change in financial interest (new notes, loans, owners, etc.)
or organizational structure (addition or deletion of officers, directors, managing members or general partners)? If yes, explain in detail
and attach a listing of all liquor businesses in which these new lenders, owners (other than licensed financial institutions), officers,
directors, managing members, or general partners are materially interested. ' 0 YES ~ NO
NOTE TO CORPORATION, LIMITED LIABILITY COMPANY AND PARTNERSHIP APPLICANTS: If you have added or deleted any
officers, directors, managin9 members, general partners or persons with 10% or more interest in your business, you must complete
and return immediately to your Local Licensing Authority, Form DR 8177: Corporation, Limited Liability Company or Partnership
Report of Changes, along with all supporting documentation and fees.

3. Since the date of filing of the last annual application, has the applicant or any of its agents, owners, managers, partners or lenders
(other than licensed financial institutions) been convicted of a crime? If yes, attach a detailed explanation. DYES iii NO

4 . Since the date of filing of the last annual application, has the applicant or any of its agents, owners, managers, partners or lenders
(other than licensed financial institutions) been denied an alcohol beverage license, had an alcohol beverage license suspended or
revoked, or had interest in any entity that had an alcohol beverage license denied, suspended or revoked? If yes, attach a detailed
explanation. DYES ~ NO

5. Does the applicant or any of its agents, owners, managers, partners or lenders (other than licensed financial institutions) have a direct
or indirect interest in any other Colorado liquor license, inclUding loans to or from any licensee or interest in a loan to any licensee? If

I
yes, attach adetalleeexpienation. .. 1:] YES ··IiI· NO·· . . , .,- ., ." . . . ~ ,. ." .

6. SOLE PROPRIETORSHIPS, HUSBAND-WIFE PARTNERSHIPS AND PARTNERS IN GENERAL PARTNERSHIPS : Each person
must complete and sign the DR 4679: Affidavit - Restriction on Public Benefits (available online or by calling 303·205-2300) and
attach a copy of their driver's license, state-issued 10or valid passport.

AFFIRMATION & CONSENT
I declare under penalty ofperjury in the second degree that this application ena all attachments are true, correct and complete to the best of my knowledge.

Type or Print Name of Applicant/Authorized Agent of Business Hie
Jose Manuel Garcia President

Slg2:r-h/~ '/1. Date
~

6/23/2015

~PORT& APPROVAL OF CITY OR COUNTY LICENSING AUTHORITY
The foregoing application has been examined and the premises, business conducted and character of the applicant are satisfactory, and we do hereby report
that such license, ~ granted, will comply withtheprovisions ofTitle12, Articles 46 and 47, eRS. THEREFORE THISAPPLICATION ISAPPROVED.

Local Licensing Authority For Date

Trinidad
Signature Title Attest

Mayor

PLEASE VERIFY & UPDATE ALL INFORMATION BELOW



6/23/15

DEPARTMENTAL INSPECTION REPORT
3.2% BEER (FERMENTED MALT BEVERAGE)

OR LIQUOR LICENSE

Applicant: El Capulin. Inc.

dba: Tequila' s Mexican Restaurant

Address: 9900 Santa Fe Trail Drive

Type of License: Hotel and restaurant

x

FOR CONS IDERATION AT
COUNCIL MEETING DATE: July 7, 2015

New _ _ Special Event

************************ ******************************************************
DEPARTMENT REVIEW

DEPARTMENT: • FIRE / INSPECTION / POLICE / HEALTH DEPARTMENT

COMMENTS' , L;'~ <T

RETURN TO THE CITY CLERK'S OFFICE BEFORE: June 30, 2015



6/23/15

DEPARTMENTAL INSPECTION REPORT
3.2% BEER (FERMENTED MALT BEVERAGE)

OR LIQUOR LICENSE

Applicant: EI Capulin, Inc,

dba: Tequila's Mexican Restaurant

Address: 9900 Santa Fe Trail Drive

Type of License: Hotel and restaurant

x

FOR CONSIDERATION AT
COUNCIL MEETING DATE: July 7, 2015

New _ _ Special Event

********************************************************* *********************
DEPARTMENT REVIEW

DEPARTMENT: FIRE I INSPECTION I POLICE I HEALTH DEPARTMENT

COMMENTS:__~'IH""""'>=::~ _

Date S~
RETURN TO THE CITY CLERK'S OFFICE BEFORE: June 30, 2015



6/23/2015
DEPARTMENTAL INSPECTION REPORT

3.2 % BEER (FERMENTED MALT BEVERAGE)
OR LIQUOR LICENSE

Applicant's Name: El Capulin, Inc.

DBA: Tequila's Mexican Restaurant

Business Address: 9900 Santa Fe Trail Drive

Type of License: Hotel & Restaurant

X Renewal Transfer Change of Location--
New _ _ Special Event

FOR CONSIDERATION AT

COUNCIL MEETING DATE: July 7, 2015

********************************** ******************************** ***************

DEPARTMENT REVIEW

DEPARTMENT: FIRE I INSPECTION I POLICE I HEALTH DEPARTMENT

COMMENTS:

No records found

Date

RETURN TO THE CITY CLERK'S OFFICE BEFORE: June 30, 2015



Audra Garrett

From:
Sent:
To:
SUbject:

John Martinez [jmartinez@la-h-health .org]
Wednesday, June 24, 2015 8:30 AM
Audra Garrett
Re: liquor

Hi Audra;
EI Capulin, Inc. d/b/a! Tequila's Mexican Restaurant is in compliance with this office.....John Martinez

On Tue, Jun 23, 2015 at 5:34 PM, Audra Garrett <audr:l.garrett!altrinidad.co.gov> wrote:

Hi John

Please confirm compliance with your office for EI Capulin, Inc. d/b/a Tequila's Mexican Restaurant at 9900
Santa Fe Trail. Thank You.

~~4~Asst. City Manager

City ofTrinidad

135 N. Animas Street

Trinidad, CO 81082

(719) 846-9843 ext. 135

(719) 846-4 140 fax

audra.garrettrattrinidad.co.gov

;~
! •. •

" ..._... ........'.- --

John Martinez Environmental Health
Las Animas/Huerfano Counties District Health Department

1



O,saOSUR£ STATEMENT

I. Michelle Miles. h&reby state and affirm that: I am a member·of Opera HoUle Wine & Spirits ,

uc. a Cololildo limited liilbllitycompanyfo~ on February 22,~10. whose prInci~1of'fJc.

ilddress Is601 W. Main Street,.Trinidad. CoJolildo.81012; thlt said limitedIlIbJliIy comp.Jny

OW~ and ope~t~sTIre Shop Wine & Spirits,~ retilllfquor~ lansed entity, laiUed under

Titl. 11,Attic;'. 46 or 47. CRS 1973. .. emendedoHho StoIA! of.CoIorodo Ind undorCll.lplor3
' . . .

ofthe MunicIpal Code ofthe CltyofTrJn~ild, located .t601 W. Main Street. In thll Cilyof

Trinidad, County 011Ji. Anima•• Stile of CoIorldo; 'hi' I hold. _'nto.... In Ope.. _

Wine& Spirits. LLC; and, tNt ra m" ab~ ~.• d IndependentJr upon liquor Ilc:eNIftI·~fI thI1:

, come before the TrinIdad C'JtyCouncJI. the locIl liquOrIk:ensfna authorlty~ of which Iam a

member.

~.j@.
Dato/~ltr ..

! .

I
.;

DlsaOSl~STATEM£NT

I.UzT~ hereby state and afflnnthat lam a !'"ember or Rlstras Restau~nt .and untlna. LLC,

a Colorado hmited liability con1pMtyformed on February U. 2014. whose principal offtce

address Is~6 Elm Street. Trinid~,CoJorado. 81082; that's.JidIlmh:edliability company owns

Md opemes IUstAs Restaurant and cantina, a hotel and restaurant licensed entity. licensed

....., TIde1~Artides'" or 47. OS 1973. as amended ofthe state ofColorado and Under.

Chapter 3 of the Munldpal Code of the atY of Trintdad, located at 516 Elm'Street. In the Cay of

-TrtnidH. County~Las Animas. Stolte ofColorado; that I hold. 34" Inte~ in Kist'ras

Restaurant and~na. i.Lc; an.d.that I am abfe to act Independl!f1tly upon liquor licensing

matters dad~ebefore the Trinidad otv Couftd~ the 1~lliqlJOf' licensbtg authority, of ~hich'. ,
. 11m. member.

. . . ( . . .

~~ .
~'f,t4L _
Date



CITY OF TRINIDAD, COLORADO
11116.

CITY COUNCIL MEETING: July 7,2015 Regular Meeting
PREPARED BY: Audra Garrett, ACM/City Clerk
PRESENTER: Representative - Wonderful House
DEPT. HEAD SIGNATURE: U I,u;t.J\£i~
CITY MANAGER SIGNATURE:#

•
r
~
•

•
COUNCIL COMMUNICATION loe

SUBJECT: Hotel and restaurant liquor license renewal request by Wonderful House
Trinidad, Inc. d/b/a Wonderful House Trinidad at 415 University Street

RECOMMENDED CITY COUNCIL ACTION: Approval of the renewal

SUMMARY STATEMENT:

EXPENDITURE REQUIRED:

SOURCE OF FUNDS:

POLICY ISSUE :

ALTERNATIVE:

This is the annual renewal application submitted by the
licensee.

No.

N/A

N/A

N/A

BACKGROUND INFORMATION:
• The application is in order.
• The Fire Chief reports an acceptable inspection.
• The departmental report from the Building Inspector indicates compliance.
• The Police Department had one call for service.
• The Health Department reported compliance.
• Disclosure statements provided by Councilmembers Miles and Torres are attached.
• Appropriate fees have been paid.

CONTACT FOR INFORMATION:
Audra Garrett, City Clerk
(719) 846-9843, ext. 135
or
Les Downs, City Attorney
(719) 846-9843, ext. 120



WOND ERFUL HOUSE TRINIDAD
6793 W CANYON AVENUE, 13B
LITILETON CO 80128-5781

OR 8400 (Revised 09101112)
COLORADO OEPARTMENT OF REVENUE
lIaUOR ENFORCEMENT DIVISION

SUBMIT TO LOCAL LICENSING AUTHQRIU

LIQUOR OR 3.2 BEER LICENSE
RENEWAL APPLICATION

Fees Due

Renewal Fee $500.00
Storage Perrn lt $100 x __
Optional Premise $100 x _ _

Related Resort $75 x

Amount OuelPald

Make c:h9ck payable to: Colonldo Department of R....enu.
The State may convert your check to 8 Of'llHme e!eClroric
banking transaction . Your bank account may be debited as e8l1y
as the same day received by the Stllt e. If converted, yDI.r check
wi"not be rebJmed. If your checIl:is rejected dUB 10insufficient or
unooRected fundi , the Department may collect the payment
amount directly from your banking lIlXXlunl electronically.

licensee Name

WONDERFUL HOUSE TRINIDAD INC

RETURN TO CITY ORCOUNTY LICENSING AUTHORITY BY DUE DATE

DBA

WONDERFUL HOUSE TRINIDAD
Liquor License # License Type
42265420000 Hotel & Restaurant ci
Street Address

415 UNIVERSITY TRINIDAD CO 81082-2542

Sales Tax License # Expiration Date

42265420000 9/18/2015
Due Date

8/412015
Phone Number

719 8451888
Mailing Address

6793 W CANYON AVENUE, 138 l~ITT~L:.=E+T~O~N~C~O~8~0~1~28~-~57~8~1_---;-==__-;---;--=---.-- --,-;; =-=--::-::-:------,,-l
o ratins tAana r D te rth dr s

.Q..U. OD
1. Do you have legal ossesslon of the premises at~ street address above? t!D YES Cl NO

Is the premises owned or rented? Cl Owned 1051 Rented' 'If rented, expiration date of lease W
2. Since the date of filing of the last annual application, has there been any change in financial interest (new notes , oans , owners, etc.)

or organizational structure (addition or deletion of officers, directors, managing members or general partners)? If yes, explain in detail
and attach a listing of all liquor businesses in which these new lenders, owners (other than licensed financial institutions), officers,

. directors, managing members, or general partners are materially interested. Cl YES I::it' NO

NOTE TO CORPORATION, LIMITED LIABILITY COMPANY AND PARTNERSHIP APPLICANTS: If you have added or deleted any
officers, directors, managing members, general partners or persons with 10% or more interest in your business, you must complete
and retum immediately to your Local licensing Authority, Form DR 8177: Corporation, Limited Liabil~ Company or Partnership
Report of Changes, along with all supporting documentation and fees.

3. Since the date of filing of the last annual application, has the applicant or any of its agents, owners, managers , partners or lenders
(other than licensed financial institutions) been convicted of a crime? If yes , attach a detailed explanation. Cl YES iJI NO

4. Since the date of filing of the last annual application, has the applicant or any of its agents, owners, managers , partners or lenders
(other than licensed financial institutions) been denied an alcohol beverage license, had an alcohol beverage license suspended or
revoked, or had Interest in any entity that had an alcohol beverage license denied, suspended or revoked? If yes, attach a detailed
explanation. Cl YES Ia NO

5. Does the applicant or any of its agents, owners, managers, partners or lenders (other than licensed financial institutions) have a direct
or Indirect interest in any other Colorado liquor license, inciuding loans to or from any licensee or Interest in a loan to any licensee? If
yes, attach a detailed explanation. 0 .'yES lQ NO . .' . .. . .. .

r
6. SOLE PROPRIETORSHIPS, HUSBAND·WIFE PARTNERSHIPS AND PARTNERS IN GENERAL PARTNERSHIPS: Each person

must complete and sign the DR 4679: Affidavit - Restriction on Public Benefits (available online or by calling 303-205-2300) and
attach a copy of their driver's license, state-issued 10or valid passport.

AFFIRMATION & CONSENT
d degree that this appUcation and aJ1attachments are true, COfTB

REPORT
The foregoing applicat ion has been examined and the premises, business conducted and character of the applicant are satisfactory , and we do hereby report
thatsuch license, Wgranted, willcomplyw~h theprovisionsofTitle 12, Articles46 and 47, C.R.S. THEREFORE THIS APPLICATION IS APPROVED.

Local Licensing Authority For Date

Trinidad

Signature Title

Mayor
Allest



6/24/15

DEPARTMENTAL INSPECTION REPORT
3.2% BEER (FERMENTED MALT BEVERAGE)

OR LIQUOR LICENSE

Applicant: Wonderful House Trinidad, Inc,

dba: Wonderful House Trinidad

Address: 415 University Street

Type of License: Hotel and restaurant

x

FOR CONSIDERAnON AT
COUNCIL MEETING DATE: July 7,2015

New __ Special Event

******************************************************************************
DEPARTMENT REVIEW

DEPARTMENT: • FIRE / INSPECTION / POLICE / HEALTH DEPAR1:MENT

COMMENTS: 6rc::t.;L C) 1(

-t/.>Jq/;-S
Date <Signature

RETURN TO THE CITY CLERK'S OFFICE BEFORE: June 30, 2015



6/24/15

DEPARTMENTAL INSPECTION REPORT
3.2% BEER (FERMENTED MALT BEVERAGE)

OR LIQUOR LICENSE

Applicant: Wonderful House Trinidad, Inc.

dba: Wonderful House Trinidad
!

Address: 415 University Street

Type of License: Hotel and restaurant

x

FOR CONSIDERATION AT
COUNCIL MEETING DATE: July 7,2015

New __ Special Event

************************ ************* *****************************************
DEPARTMENT REVIEW

DEPARTMENT: FIRE / INSPECTION / POLICE / HEALTH DEPARTMENT

COMMENTS: ryf-/I,/~

~~ P-1-1.5 =T~--"---==-------.....::\\~. ~------
Date Si~--=---=

RETURN TO THE CITY CLERK'S OFFICE BEFORE: June 30, 2015



6/24/20 15
DEPARTMENTAL INSPECTION REPORT

3.2 % BEER (FERMENTED MALT BEVERAGE)
OR LIQUOR LICENSE

Applicant ' s Name: Wonderful Ilouse Trinidad, Inc.

DBA : Wonderful House Restaurant

Business Address : 415 University

Type of License : Hotel and Restaurant

X Renewal Transfer Change of Location-- New-- Special Event---

FOR CONSIDERATION AT

COUNCIL MEETING DATE: July 7, 2015

********* *********** *************************************************************

DEPARTMENT REVIEW

DEPARTMENT: FIRE 1INSP ECTION 1POLICE 1HEALTH DEPARTMENT

COMMENTS:

Date

2/12/2015

Sequence Number

15002627

Call Type

Fight

Case number

15-00278

Two kitchen employees involved in a physical alteration after a verbal disagreement. Both parties stated the
incident was an accident and did not want to cooperate with officers or seek prosecution.

b .29· IS
Date

RETURN TO THE CITY CLERK'S OFFICE BEFORE:

Signature

June 30, 2015



: Call r" ee
02/12/201519:18:20

City, State (County)

TRINIDAD, CO

Call Type

FIGHTS

DETOX FULL

false

Involve d I nfo rmat ion

Address

415 UNIVERSITY

SubGrid - Grid (District)

Priority How Reported

1

ILLEGAL THe GROW

false

Apt

Dispo of Call

REPORT DUE

Zip Mile Post

81082

CallTaker

CGUTIERREZ

ST D08Last Name First Name Middle

TO W
LAI a

Ca s..,'! N u n1bers

Phone Address

513 STATE

Apt City

TRINIDAD

Inv Type

RPTG PARTY
CO ••••• OTHER INV
MT Suspect

1500169 ENGINE, 2902 (TRINIDAD ARE DEPARTMENT)
1500278 MEDIC, 2 (TRINIDAD AMBULANCE DISTRICT)
1500278 ARUNT, RON (TRINIDAD POUCE DEPARTMENT)

Unit!> Dispatched t o Call ( = Primary Unit)

02/12/2015 19:19:44 02/12/2015 19:30:32 10.80

02/12/2015 19 :19:44 02/12/2015 19:22:24 2.67

Unit A.ctivity

106
DISPATCHED
ENROUTE
ARRIVED
IN THE AREA
CLEARED

114
DI5PATCHED
ENROUTE
ARRIVED
ENROUTE
ARRIVED
CLEARED

304
DISPATCHED
ENROUTE
ARRIVED
ENROUTE
ARRIVED
CLEARED

E2902

DI5PATCHED

Started Ended Time

02/12/2015 19:19:17 02/12/2015 19:45:43 26.43

02/12/201519:19:17 02/12/201519:19:19 0.03
02/12/201519:19:19 02/12/2015 19:22:22 3.05
02/12/2015 19:22:n 02/12/201519:35 :22 13.00
02/12/2015 19:35:22 02/12/2015 19:45:43 10.35
02/12/2015 19:45:43 02/12/2015 19 :45:43 0 .00

. . - - - ... -
02/12/201519:21:13 02/12/201520:09:09 47.93

02/12/2015 19 :21:13 02/12/201519:21:16 0 .05
02/12/2015 19 :21:16 02/12/201519:21:17 0.02
02/12/2015 19:21 :17 02/12/2015 19:46:07 24.83
02/12/2015 19 :46:07 02/12/2015 19 :48:51 2.73
02/12/2015 19 :48:51 02/12/2015 20:09:09 20 .30
02/12/2015 20 :09:09 02/12/2015 20:09:09 0.00

02/12/2015 19:21:14 02/12/201520:09:09 47.92

02/12/201519:21 :14 02/12/201519:21:16 0 .03
02/12/2015 19 :21:16 02/12/2015 19:21:16 0 .00
02/12/201519:21 :16 02/12/2015 19:46:12 24 .93
02/12/2015 19 :46:12 02/12/2015 19:48:50 2.63
02/12/2015 19 :48:50 02/12/2015 20:09:09 20 .32
02/12/2015 20:09:09 02/12/2015 20:09:09 0.00

Location

513 STATE
513 STATE
513 STATE

513 STATE
513 STATE
513 STATE



Detailed Report - Call #15002627

Ur. i~5 DispOlt ched t o CilIlI ( co nt i nued ) = Primary Unit)

Unit Activity Started Ended Time Location

E2 9 02

Kl

ENROUTE
ARRlVEO
CLEAREO

DISPATCHED
ENROUTE
ARRIVED
IN THE AREA
CLEAREO

02/12/ 20 15 19:19:44 0 2/12/ 2015 19 :3 0 :32 10 .8 0

02/12/2015 19:22:24 02/12/201519:24:12 LBO
02/12/201519:24:12 02/12/2015 19 :30:32 6 .33
02/12/2015 19:30:32 02/12/2015 19:30:32 0 .00

02/12/2015 19:19:12 02/12/201520:09:09 49.95

02/12/201519:19:12 02/12/201519:19:20 0.13
02/12/201519:19:20 02/12/201519:24:13 4.88
02/12/201519 :24:14 02/12/201519:35:25 11.18
02/12/2015 19:35:25 02/12/201520:09:09 33 .73
02/12/2015 20:09:09 02/12/2015 20 :09:09 0.00

MEDI C 2 02/12/2015 19:19:57 02/12/2015 19:35:20 15.38

DISPATCHED 02/12/2015 19 :19:57 02/12/2015 19:21 :20 1.38
ENROUTE 02/12/2015 19:21 :20 02/12/201519:24:13 2 .8B
ARRIVED 02/12/201519:24:13 02/12/201519:27:16 3.05
ENROUTE HOsPITAL02/12/2015 19:27:16 02/12/201519:33:14 5.97
ARRIVE HOSPITAL 02/12/2015 19 :33:14 02/12/201519:35:20 2.10
CLEARED 02/12/2015 19 :35:20 02/12/201519:35:20 0.00

508

Call Not es

DISPATCHED
ENROUTE
ARRIVED
CLEARED

02/12/2015 19:20:38 02/12/201519:23:28 2.83

02/12/2015 19 :20:3B 02/12/2015 19:20:41 0.05
02/12/201519:20:41 02/12/201519:20:58 0.28
02/12/201519:20:58 02/12/201519:23:28 2.50
02/12/2015 19 :23:2B 02/12/201519:23:28 0.00

02/12/2015 19:18:22 (CGUTIERREZ)

SOMEONE FIGHTING NO WEAPONS

02/12/2015 19:18:24 (CGUTIERREZ)

INSIDE

02/12/2015 19:20:09 (CGUTIERREZ)

UNIT NOTE[MEDIC 2) :TRIP 27B

02/12/2015 19:20:14 (CGUTlERREZ)

UNIT NOTE[E2902) :TRIP 169

02/12/2015 19:20:33 (CGUTIERREZ)

SDB IA WILLASSIST

02/12/2015 19:20:44 (CGUTlERREZ)

SDB 23

02/12/2015 19:21:06 (CGUTIERREZ)

M2 ENRT



Detailed Report - Ca ll #15002627

call Notes (continued)

02/12/201519:21:59 (CGUnERREZ)

AGGRESSOR LEFT M HERE W/FAClAL INJURIES

02/12/2015 19:22:10 (CGunERREZ)

E2 ENRT

02/12/201519:22:43 (CGUnERREZ)

304 OK FOR MED

02/12/201519:23:04 (CGunERREZ)

SD810-8

02/12/2015'19:23:48 (CGUnERREZ)

304 SUSP WEARING WHITE CHEF UNIFORM POSSIBLY HEADED TO 515 STATE

02/12/201519:23:53 (CGUnERREZ)

E2 AND M2 ARRIVAL

02/12/201519:26:06 (CGUnERREZ)

106 CLR FROM SCENE WILL BE MOBIU BOLDING

02/12/201519:27:13 (CGUnERREZ)

E2 CLR

02/12/2015 19:27:15 (CGUnERREZ)

M2 EH

02/12/2015 19:28:44 (CGunERREZ)

PER 106 SAW M MATCHGI NG DESCRIPTION IA BUT UNABLETO LOCATE AND Kl TRIED ADDRESS W/NEG CONTACT

02/12/201519:32:59 (CGunERREZ)

M2AH

02/12/201519:34:57 (CGUnERREZ)

WONDERFUL HOUSE

02/12/201519:44:47 (CGUnERREZ)

304 OWNER OF BUSINESS IS NOT SURE OF NAME OF SUSPECT ENRT TO 513 STATED SHE HAS A KEY AND WILL TRY TO GET
MORE INFO

02/12/201519:45:46 (CGUnERREZ)

304 AT 513 STATE

02/12/201519:50:37 (CGunERREZ)

304 STILL OUT AT HOUSE NO ONE KNOWS HIS NAME HE WAS HIRED 2 DAYS AGO DOOR ALL LOCKED WILL BE BOLOING

02/12/201522:14:18 (CGUT1ERREZ)

KELLY COULD NOT FIND EMPLOYEE'S DOB GAVE HUSBAND TERRY'S NUMBER,•••••



Audra Garrett

From:
Sent:
To:
Subject:

John Martinez [jmartinez@la-h-health.org]
Thursday, June 25,2015 7:56 AM
Audra Garrett
Re: liquor

Hi Audra,
Wonderful House Trinidad, Inc. located at 415 University is in compliance with this Office. John Martinez

On Wed, Jun 24, 2015 at 5:14 PM, Audra Garrett <audra.garrett@trinidad.co.gov> wrote:

Hi John,

Please confirm compliance for Wonderful House Trinidad, Inc. at 415 University. Thank you.

~~Asst. City Manager

City ofTrinidad

135 N. Animas Street

Trinidad, CO 81082

(719) 846-9843 ext. 135

(719) 846-4 140 fax

audra.garrettra'trinidad.co.gov

John Martinez Environmental Health
Las AnimaslHuerfano Counties District Health Department
719-846-2213 ex 27

1



Drsa..o.stntE STATEMENT

I, Michelle Miles, hereby state and affirm that I 1m a metnber'ofOpe~ Hou.. Wine & Spirits,

DlsaOS'HtJ STATEMENT

.. UzTo~' hereby state and afflnnthat Iam .. ~ember ofRlsttilSRestau~nt,and cantina, lLC,

iT,

~. f· 14:.-.-_ _
Date

.~~ . .
I ". _ . :. . .

I Cabado limited llabirttyc:omJNny formed on February 13, 2014, whose prlndpal offICe

address Isn6 Elm Street, Trinkbd, Colorado, 11082; that"Yidlimited IlabilttycomPMIY 0WIl3

~d operates Rtstiu Restaurant I nd Cantina, .. hotel and restaurant licensed entity, licensed

under1ltfe 12, Articles46 or 47, CRS 1973, asamended mtlle State of Colofildo and under"

~ 3 of"'. MIIIriclpoI Code oft!le 0Iy ofTrinldod.lOCiOled .1516 EIm·Street, ln the CilVof

TrtntAd,cOuntr~~AnimaS.State of Colorado; that I hold. 34" interest In R.istrots

~unnt and ~na, i.Lc; and, that lam able to act Independentlv upon liquor licensing

m....... lNl...;.. befont "'.TrinldodOiv Coull<il, the ~11iqu«_,;;,••uthorily.of~'
. . I

' Iaml rnemb«.

I

~t: .
.D... L

Uc" ill Colorado limited liability company fo~edon Febrwry 22, ~10, whose pr,nclptl office

.dd,... Is601 W. M.ln S...... Trinld.d. Co,.,.do. 81082; thot..id limitedIlabilltyco_

OW~ Ind Opel'ilt~3 TIre Shop Wine& Spirits, it nrtallilquor~ bnsed entttv, Ibhslld unde~

Tit/ell. Artic:ie~46 01'47, CRS 1973,113 amend.d oftheStlte ofColor.do and undtr~pter'

of the Munkfpal Code oftheCityofTrinldad,'OCIled 81601 W. Millin Strut, in ttw Otyof..
Trlnid~,County ofLis Animas..Stilte of CoIo,.doi thit I hold. "" 'nte:"'st Inopera House

~J". & Spirit.s, UC; and, that I am .b~ ~,.ct Independ.nt~upon liquor lk:erislrw'~ thlt

,"*mber.

. come before the Trinid~d OtyCouncil, the local nquorllrcemkw 'uthorlty~ ofwhlchI~.

.,



lot:

CITY OF TRINIDAD. COLORADO___un "':"-__

COUNCIL COMMUNICATION

CITY COUNCIL MEETING: July 7, 2015 Regular Meeting
PREPARED BY: Audra Garrett, ACMfCity Clerk
PRESENTER: T. P. Main Street, LLC

~
epresentative

DEPT. HEAD SIGNATURE: ~
CITY MANAGER SIGNATURE: IJt?

Medical Marijuana Center, Optional Premise Cultivation Operation and
Infused-Products Manufacturing license renewal application filed by T. P.
Main Street, LLC at 821 E. Mam Street

•
•
r
~
•

SUBJECT:

RECOMMENDED CITY COUNCIL ACTION: Consider renewal of the licenses as
requested

SUMMARY STATEMENT: N/A

EXPENDITURE REQUIRED: No

SOURCE OF FUNDS: N/A

POLICY ISSUE: N/A

ALTERNATIVE: Table for more information.

BACKGROUND INFORMATION:

• The renewal application is in order.
• Inspections were not done at this time because the facility is not operational yet and the

building has not been constructed.
• The Police Department reports no changes to the criminal history of the licensees.
• Appropriate fees have been paid.

CONTACT FOR INFORMATION:
Audra Garrett, Asst. City Manager/C ity Clerk
(719) 846-9843, ext. 135

bF



RIJUANA LICENSE APPLICATION

MAY19 2015

City of Trinidad

City Clerk's Office _

a- ' u1 ~ 3>/6

(l(license Fee/Renewal Fee $1,000.00

o Change of Location $1,500.00

CITY OF TRINIDAD
City Clerk's Office
135 N Animas St

P.O. Box 880
Trinidad , Colorado 81082

719-846-9843

o New License A . ation Fee , 00.00

o Transfer of Ownership Application Fee $l,SOO.OO

LICENSE TYPE

lD'Medical Marijuana Center l!l"'IV1edical Marijuana Infused-Products Manufacturer

m--Med ical Marijuana-Optional Premises Cultivation Operation

TYPE OF BUSINESS

~rporat ion

o Limited Liability Corporation
o Partnership
o Other

o Individual'

~ 'Sole Proprietorship(Individual) - Verification of Lawful Presence is required per State law (SignedAffidavit and Photo 10

Appli cant -rfJ. h,4I'7 5/, L.L c:...
(Corporat lon/LlC)

Applicant
(Sole Pro prietor) First Name Midd le Inlt tal Last Name

Trade Name of Establishment (DBA) _

Address of Premise '23 ?-- I £ h d I h 5f
Mailing Address / b C:> 12 J114h /11.1 L4J7 "" - A ,,, c-qrhc G,. '2lo21' - ~

Telephone 7/1 - 6 20 --hlol Email Address frl" U/ (F{(J ...t~,5 .() II I/"__ .,:.,, ;-.

Contact Person/Manager -z::... &I<!.r ;s Title 11"1711-~ <./

Telephone 7+1>0 "" Email Address "2 /t ,., y!" ..'-

Does the Applicant have legal possession of the premise for at least one (1) year from the date that th is license will
be issued by virtue of owne rship, lease or other arrangement?

~nership 0 Lease 0 Other (explain in detail)

If leased, list name of landlo rd and tenant, and date of expiration, EXACTLY as they appear on the lease:"

Landlord Tenant Expires

**/f premises are leased, attach natarized consent by the owner of the property to the licensing of the premises
for a medical marijuana facility.

1



·ADDITIONALDOCUMENTS TO BE SUBMITTED WITH APPLICATION

. Individual Hist ory Records attached and comp leted by each individual applicant, all general partners of a
partnership, and lim ited partners owning 10% (or more) of a part nership; all officers and directors of a corporati on,
and sto ckholders of a corporation owning 10% (or more) of th e stock of such corporation; all limi ted liabili ty
comp any MANAGING membe rs, and officers or other limited liability company members with a 10% (or more )
ownership interest in such company and all managers and employees of a M edical M ariju ana License.

2. Lease or Deed - Evidence of Possession- {~ .

1. Fingerprinting by the Trinidad Police Department for:

• all general partne rs of a partnership and limited partners owning 10% (or more) of a partnership;

• all officers and directors of a corporation, and stockholders of a corporation owning 10% (or more)
of the stock of such corporation;

• all limited liab ility company MANAGING members, and officers or other lim ited liabil it y company
members with a 10% (or more) ownership interest in such company; and

• all managers and employees of a Medical Marijuana License
with t he appropriate fee payable to Colorado Bureau of Invest igati on (currently $)&50; 1\IlaRt1, 2014 )

zI;.5I.00, JUJi.L
./

3. Condit ional UsePermit approval ~/

4. Copy of alarm system contract

5. Copy of state sales tax license

6 . Certificate of Good Standing l-- ....

7. Affidavit of Lawful Presence (Sole Proprietors only)

8. Diagram of Premises: V
• A floor plan, drawn to scale on 8-1/2 x 11" paper, showing the layout ofthe center and the principal uses
of the floo r area. Floor plan must include locat ion of lightin g and cameras requ ired by state rules.

9: Copy of Sta te Application wi t h attachments V ·

LIST OFOWNERS, OFFICERS, MANAGERS, EMPLOYEES & OTHERS WITH DIRECT OR INDIRECT
FINANCIAL INTEREST

Titl e: & IV 1-?er' . I .

- 6ohffir6" Co. "2(62.. t'
Financial Interest:

1. Name: 7-:"", g J~F :$
Address:~
Financial~~_.L::.O~:;-o,7,.!..~6:-- _

I2f'Cf 22. Name: Ju If h I'I/?­
Address: ....~_...L..<""'-<L="--"'''----='-'------'''''-'-'=''-=:...L..----'''---_

/D% ..

3. Name: _ TItle: _

Address: _

Financial Interest:

2



• 4. Name: -------------- Title : _

Address: _

Financial Interest:

5. Name: Title : _

Address: _

Financial Interest:

6. Name: _ Title : _

Address: _

Financial Interest :

7. Name: _ Title : _

Address: _

Financial Interest:

The applicant hereby acknowledges that the applicant and it s owners, officers, and employees may be subject to
prosecution under federal laws relating to the possession and distribution of controlled substances, that the City of
Trinidad accepts no legal liability in connection with the approval and subsequent operation of the medical
marijuana business; and that the application and documents submitted for other approvals relating to the medical
mari juana business operation are subject to disclosure in accordance with the Colorado Open Records Act.

By accept ing a license issued pursuant to this ordinance, a licensee releases the City, its officers, elected officials,

appointed officials, employees, attorneys and agents from any liability for injuries, damages or liabilities of any kind

that result from any arrest or prosecution of dispensary owners, operators, employees, clients or customers for a

violation of state or federal laws, rules or regulations.

By accepting a license issued pursuant to this ordinance a licensee, jo intly and severally if more than one, agrees to

indemnify and defend the City, its officers, elected officials, employees, attorneys, agents, insurers, and self­

insurance pool against all liability, claims, and demands, on account of injury, loss; or damage, including without

limitati on, claims arising from bodily inj ury, personal injury, sickness, disease, death , property loss or damage, or any

other loss of any kind whatsoever, which arise out of or are in any manner connected with the operation of the

medical marijuana dispensary that is the subject of the license. The licensee further agrees to invest igate, handle,

respond to, and to provide defense for and defend against, any such liability, claims, or demands at its expense, and

to bear all other costs and expenses related t hereto, including court costs and attorney fees.

I declare, under penalty of perjury, that this application has been examined by me; that the statements

:::;/:::;~~m''''ir;''f'i<' 00", to the best ofmy knowled..00" belle], true, ..rrecr an,

Signed:~~ Tit le: i/J~ -.','
(Must be signed by Individual Owner, rtner, or Officer)

Printed Name: .....".,.- .e- f e l ? Date: 5"- I tt- I :;
3



C ity '"T~ CoI. ....do

CITY OF TRINIDAD, COLORADO
OFFICE OF THE CITY CLERK

LICENSEE'S STATEMENT REGARDING KNOWLEDGE
OF THE STATE OF COLORADO'S MEDICAL MARIJUANA CODES AND

REGULATIONS AND THE CITY OF TRINIDAD'S ORDINANCES AND LOCAL
RULES OF PROCEDURE GOVERNING MEDICAL MARIJUANA BUSINESSES

The Local Licensing Authority, as the enforcement agency for the for the City of
Trinidad, expects a Medical Marijuana Business licensee to be knowledgeable .of the
State of Colorado's and the City of Trinidad's Medical Marijuana laws, codes,
regulations and ordinances and to seek further clarification of such information if
necessary.

I,~A, d lcr? , hereby state that I have read Article 43.3 of Title
12, C.R.S., as amended, and the regulat ions promulgated thereunder, and the
City of Trinidad Municipal Code regarding general business licensing and
Medical Marij uana business licensing and understand the contents thereof.

Printed Name of Licensee

/1£ffL-J?l~
AuthorizedSignature of Licenseeltle

DESIREE SAKARlAs~~J]Notary Pub lic
state of Colorado _

ss.

Subscribed and sworn to before me this

5 --11-/5

STATE OFillDCO.-e-i0 )
COUNTY OF\..oS \j\j\S"SJ:f'> ~

Date

i9 day of "'''Q~ ,20n

C":\ Q~,p~oruQcri\ My Commission Expires : ---: ~ ) , __ I" D )5
tic;Tary Public Signature ~



Trinidad Police Department
2309 E Main St.

Trinidad, Co 81082
(719) 846-4441 (719) 846-3728 (fax)

J uly 2, 2015

To Audra Garrett, ASSiStm:Ci' anager
From Oct Sgt Phil Marti
RE: Back ground check I ot y and Juanita Peters

To whom it may concern;

a check ofvarious public access data bases has been completed with NO new information being
found.

If additional information is required. please feel free to contact this agency



Individual History Record
City of Trinidad, Colorado

CONFIDENTIAL INFORMATION
NOT FOR PUBLIC DISCLOSURE

PLEASE PRINT CLEARLYIN BLACK INK

To be completed by each individual applicant. all general partners of a partnership , and limited partn ers
owning 10% (or more) of a partnersh ip; all officers and directors of a corporation, and stockholde rs of a
corporation owning 10% (or more) of the stock of such corporation; all limited liabil ity compa ny MANAGING
members, and officers or other limited liability company members with a 10% (or more) ownership interest in
such company and all managers and employees of a Retail Marijuana License.

NOTICE: This individual history record provides basic information which is necessary for the
licensing authority investigation. All questions must be answered in their entirety or your application

may be delayed or not processed. EVERY answer you give will be checked for its truthfulness. A
deliberate falsehood or omission will jeopardize the app lication as such falsehood within itself

constitutes evidence regarding the character of the applicant.

1.Owner/CompanyName --rfJ h Al'! zfr=f ALe..
2 . D/B/A (Do ing Bus iness As) U In' d".I b e-IIt
3.Businessaddress 5l/J £" t7v'l 71: "7;,?,rJ'""I {e. 2 /0 22---..
4 . Busines s License# _

7 . Mailing address (If different from residence)

/ 60 / ,B Mtr..JI1 J..1Jr,,- . !3MU,.I,O,
9. list All Other Retail Marijuana Licenses issued to Applicant
(Attach separate sheet if neces sary)

6. Ust any other names you have used---
Location

10. Identify Retail Marijuana Cultivation Facility License, license number , and issuer of said license.

11. list an residence addresses below. Include current and previous addresses for the past five years .

Current
STREET AND NUMBER CITY, STATE, ZIP FROM TO

Previous -
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12. Ust all current and former employers or businesses engaged In within the last flV8 years (Attach separate sheet if necessary)
EOF EMPLOYER ADDRESS (STREET, NUMBER, CITY, STATE, ZIP) POSITION HELD FROM TO

'e-fer 5~2 I bO/ {3 h ,fI?ii/1 J,1Ji1e , flzu . o)....~jJ/'r!7e,zI...<
7r;/tift v.1_ of, "7p od

13. Ust the name(s) of relatives working in or hold ing a financial interest in the Colorado Marijua na Industry.
NAME OF RELATIV71 RELATIONSHIP TO YOU POSITION HELD NAME OF LICENSEE

J I/JI1- till- ti-feC? ,w{f ~ neon, be./' ~

14. Have you ever applied for , held, or had an interest in a state of Colorado MarijuanXlcense, or loaned money, furnit ure or
fixtures , equipment or Inventory, to any Marijuana licensee? If yes, answer In detail. YES NO

We. Ivtv~ a- Y, ,,.;,116,,,,.1 1'7...1.<'11 ( nt/v / ;,/fl'> .... [t<.e,, <:.«. -

15.·Have you ever received a violation notice suspension or revocation , for a law violaUon. or have you apPIX or been
denied a Marijuana license anywhere In the U.S.? If yes, explain n detail. _ _ YES NO

16. Have you ever been convicted of a crime or received a suspended sentence, deferred sentence , or forfeited bail for any
offense in aiminal or military court or do you have any charges pending? Include an arrests . tf yes, explain in dataD; iJlClud1 date ,
charge and disposition. __YES -A--NO

17. Are YQ\J currently under probation (supervised or unsupervised) , parole. or completing the requirements of a deferred~
sentence? If yes, explain in detail. YES ~ NO

18. Have you ever had any STATE issued licenses suspended, revoked, or denied including a drivers license? If yes, e~pJiilin in
detail. YES ....J!'t--NO
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PERSONAL AND FINANCIAL INFORMATION

19a. Date of llirth

e. IfNaturalized, State where

b. Social SecurityNumber SSN

f. V\lhen

C. Place of Birth d. U.S. Citizen?
)(YES _NO

2t:4 tilt:- tJ/ej 4
g. Name of Oistrid Court

h. Naturalization Certfficate Number l. Date of Certification

k. Permanent ResidenceCard Number

j. If an Alien, Give Alien's Registration Card Number

r. 00 you have acurrent Driver'5License? 2C..YES _ NO tt so. give State and Numbe.~jII~$~!!!!!I!!!I!! I

I. Height M. Weight n. HairColor o. EyeColor p. sex

~'-'_'17
q. Race-----=--14. Financiallnfonnation

This section is to be completed by each Individual applicant, all general partners ofa partnership,
and limited partners owning 10% (or more) ofa partnership; all officers and directors of a
corporation, and stockholders of a corporation owning 10% (or more) of the stock ofsuch

corporation; all limited liability company MANAGINGmembers, and officers or other limited liability
company members with a 10%(or more) ownership interest In such company

20. Give nameof bank where business account will be maintained; AccountName and Account Number; and the name or names
of persons authorized to draw thereon. ~IJ #'
~Ul!!/-f,6~ I!kh!<- 1 r 11"11z 71 ~
=ftU)I'tZ "" -r;~ &.d )V4-I1/14 fj£~

AFFIDAVIT

Stateof Colorado

•Trinidad,Colorado;Located at ';3 ), ( £.

h!tr h ?fr,:.e:-t LL-c.
Nameof Establishment

Mt1 {'J 2/-V I'? ,c4/
Address of Establishment

and that in connection w~h said application, I declareunder penally of pe~ury in the second degreethat this
application and all attachments are true, correct, and completeto the best of my knowledge.

In addition, I hereby state that I have not been convicted of a crime, fined, imprisoned, placed on probation,
receiveda suspended sentence or forfe~ed bail for any offense in criminal or mir~ary court otherthan what has
been reported mhin my applicationfor said license, excepllrafrlC violationswhich did not result in suspension or
revocation of my driver's licenseor convictionof drivingunderthe influenceof alcoholic beverages.
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I fully understand that the Trinidad Police Department conducts a background investigation of all applicants
(using this application for its beginning point), who are being considered for a Marijuana License. This
investigation includes, but is not limited to , an investigation of past employment, financial stability, driving
records and character. I hereby waive any and all rights that I may have to examine , review, or inspect any
documents or infonnation of whatever kind, fonn or nature, obtained in the course of the background
investigation.

I hereby authorize any person who is contacted by !he Trinidad Police Departmenfs personnel to release
any information to the Trinidad Police Department pertaining to the background investigation.

I also understand hereby that this application and any and all papers and other exhibits submitted by me or
any person, govemment agency, fonner employer, private business, or any other individual or group of
individuals become, upon submission to the Trinidad Police Department, the property of the City of Trinidad ,
State of Colorado, and can not and will not be returned to me under any circumstances whatsoever, and will
not be disclosed to me.

I authorize the Trinidad Police Department to release any infonnation or documents collected during the
application process to any person or entity lawfully empowered to obtain this information or documents.

I further agree to release and hold hannless any person releasing such information to the Trinidad Police
Department from any and all liability or claims that I may have against !hat person arising out of/he release
of such infonnation .

I further agree to release and hold hannless the City of Trinidad. its elected officials, officers, agents and
employees from any and all liability or claims which I may have arising out of the disclosure of such
infonnation to the Trinidad Police Department for use by the Trinidad Police Department in the consideration
of my application for a Marijuana License, the disclosure or release of any infonnation or documents by the
Trinidad Police Department or agents thereof collected during the application process to any person or entity
lawfully empowered to obtain such information or documents.

This Affidavit is made for purposes of inducing !he Local Marijuana Licensing Authority of the City of Trinidad,
Colorado, to approve the aforementioned Marijuana license application. This Affidavit is made with the
knowledge and consent by me; and if this Affidavil for any reason proves to false, !he Triiildad Marijuana
Authority may revoke the license previously issuedto me in nee upon - ffidavit and said revocation may
be aooompllshedwithout the necessity of any hearing.

SignatureofApplicant

DESIRE E SAKARIASON
Notar y Public

State of Colorado

LQ-tl-l day ofThe foregoing Affidavit was subscribedand sworn to before me this

,2o.D,y3m 'BQi -e <' 'SC00'j
Wilness my hand and o~~I~al: I'"~ _
My commissioneXPires~l~

Cl OwnerlManager Approval(Re~ 4--c..e...d-
1,, --:s!1VU:'\"b ¥ do\ ,Owner/Manager of IDa M"J

Owner or Manager's Name Printed Here LI" Business Name Printed Here

acknowledge and approve the submittal of an application for \ '\ m V~
Applicant's Printed ame Here

LLC
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Individual History Record
City of Trinidad, Colorado

CONFIDENTIAL INFORMATION
NOT FOR PUBLIC DISCLOSURE

PLEASE PRINT CLEARLY IN BLACK INK

To be completed by each individua l apphcant, all general partners of a partnership. and limited partners
owning 10% (or more) of a partnership; all officers and directors of a corporation. and stockholders of a
corporation owning 10% (or more) of the stock of such corporation; all limited rlability company MANAGING
members, and officers or other limited liability company members with a 10% (or more) ownership interest in
such company and all managers and employees of a Retail Marijuana License.

NonCE: This individual histDry record provides basic information which is necessary for the
licensing authority investigation. All questions must be answered in their entirety oryour application

may be delayed ornot processed. EVERY answer you give will be checked for its truthfulness. A
deliberale falsehood or omission will jeopardize the application as such falsehood within itself

constitutes evidence regarding the ch racier of e applicant

1. Owner/Company Name -='\ .

4. Business llcense# _

6. List any other names you have used

7. Mailing address (ff different from residence) '\3o~O 8. Phone . -z. ~
\ld) \<b roo0\\,\0. ill Co) SitO';i~~ .- '65') - \ '3

9. Ust AJI Other RetaiJMarijuana Licenses issued to Applicant
(Attach separate sheel ff necessary) .

Location

10. Identify Retail Marijuana Cultivation Facility uceree. l icense number, and issuer of saki license .

. 11. List aUresidence addresses below. IncJude current and previous addresses for the past fiveyears.

Current

\loD \<3
STREET AND NUMBER

Cf\a.r\\L~k
Previous

CITY, STATE, ZIP (l . FROM TO

booev-b~ SImA- ~tD~ ?reseJ\+
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12. List all current and former employers or businesses engaged in within the last five years (Attach separate sheet if necessary)
ME OF EMPLOYER !\DDRESS (STREET, NUMBER. CITY, STAlE, ZIP) POSmON HELO FROM TO

. V:? O~ !i'2!VJc+d
IA~X:S+OC > ? rz:-,S Q.0.- ~VL::$?d' .

-------
J ~Ol'D roaii11a,\d\ Bi\0J ili) C?~

13. Ust the name(s) of relatives working in or holding a financial interest In the Colorado Man]uana Industry.

~EOF\ths t::~ POSITION.:kc ' NAME OF LICENSEE

\\ I'h ~ S · ' \'Y)eU'A

14. Have you ever applied for, held, or had an interest in a State of Colorado Marijuana~nse, or loaned money , furniture or
fixtUres. eqUi£ or lrwentcry, to any Marijuana licensee? Ifyes. answer in Ulail. --&..YES NO

.l UlL o..D1' 0 CD(\Ci~ hc1'lQ m eJICq Q

15. Have you ever received a violation notice suspension or revocation , for a law violation. or have you applied~r~en

denied a Marijuana Ucense anywhere in the U.S.? If yes. explain in detail . __YES ~NO

16. Have you ever been convided of a crtme or received a suspended sentence, deferred sentence . or forfeited bail for any
offense m criminal or mifltary court or do you have any charges pen~ing? Indude all arrests. If yes, explain in detail;I~ date.
Charge and disposition. __YES ~ NO

17. Are yql,J currently under probation (supervised or unsupervised), parole, or completing the requirements of a deferred... 1
sentence? If yes. explain in detail. ' YES -.h.. NO

1B. Have you ever had any STATE issued licenses suspended , revoked. or denied induding a drivers license? If yes.~n in
detail. YES __7_'_'N0
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PERSONAL AND FINANCIAL INFORMATION

19lL Date of Bir1h b. Social seciJrity NlJ11ber SSN c. Place'of Birth

e. If Naturalized, State where f. When

h. NatuiaJization Certificate Number I. Date of Certification

k. PennanentResidence Card Number

9, Name of IJistrict Court

j. If an Arm, Give Alien's Registration Card Number

r. Doyou have a current Driver's Ucense7:t..YES _ NO if so, give State and Number "-"''''--lII

14. Financiallnfonnation
This section is to be completed by each individual applicant, all general partnelS ofa partnership,

and limited partners owning 10% (or more) ofa partnership; all officers and directors ofa
corporation, and stockholders of a corporation owning 10",(, (or more) of the stock ofsuch

corporation; aI/limited liability company MANAGING members, and offICers or other limited liability
company members with a 10",(, (or more) ownership interest In such company

20. Give name of bank where business account winbe maintained; AccountName and Account Number; and the name or names

OfpersOl$t:O~ to~Omereon . n ~ . I: ~

:r~ah,Q/\(bJB~ T .·Y, 'CY"cL~(\Sl

-~ ~-=' .=..' -=-.' ---:--'-;:------

-CVA~(C\3-eJ hffi.Ycl-crs
-----------"\"'='""-3i w V\ \:6. 1Je---kxs

AFFIDA vi r

stateofCoIoiado )
) 55.

Countyof Las Animas ~

I · :JUQ~\,L ?.al.p1:3
. t>rillfeiHfame/iWkcarrt

an applicant for a Retail Marijuana business tor-----r-P

LocaIed at~\ - S ro~D.,""i,,-J\,--:st-~~,...--....,- ~. Trinidad, Colorado;
Address of Establishment

and that in connection with said application, I declare under penalty of perjury in the second degree that this
application and all attachments are true, correct, and complete to the best of my knowledge.

In addition, I hereby state that I have not been convicted of a crime , fined, imprisoned, placed on probation,
received a suspended sentence or forfeited baij for any offense in criminal or military court omer than what has
been reported within my application for said license, except traffic violations which did not resutt in suspension or
revocation of my drivers license or conviction of driving under the influence of alcoholic beverages.
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I fully understand that the Trinidad Police Department conducts a background investigation of all applicants
(using this application for its beginning point), who are being 'considered for a Marijuana License. This
investigation includes, but is not limited to , an investigation of past employment, financial stability, driving
records and character. I hereby waive any and all rights that I may have to examine, review, or inspeel any
documents or infonnation of whatever kind, form or .nature, obtained in the course of the background
investigation.

I hereby authorize any person who is contacled by the Trinidad Police Departmenfs personnel to reiease
any infonnation to the Trinidad Police Department pertaining to the background investigation.

I also understand hereby that this application and any and all papers and other exhibits .submitted by me or
any person, government agency, former employer, private business, or any other individual or group of
individuals become, upon submission to the Trinidad Police Department, the property of the City ofTrinidad,
State of Colorado, and can not and will not be returned to me under any circumstances whatsoever, and will
not be disclosed to me.

I authorize the Trinidad Police Department to release any information or documents collecled during the
application process to any person or entity lawfully empowered to obtain this infonnation or documents.

I further agree to release and hold harmless any person releasing such information to the Trinidad Police
Department from any and all liability or claims that I may have against that person arising out of the release
of such infonnation.

I further agree to release and hold hannless the City of Trinidad, its elected officials, officers, agents and
employees from any and all liability or claims which I may have arising out of the disclosure of such
information to the Trinidad Police Department for use by the Trinidad Police Department in the consideration
of my application for a Marijuana License, the disclosure or release of any information or documents by the
Trinidad Police Department or agents thereof collected during the application process to any person or enlily
lawfully empowered to obtain such information or documents.

This Affidavit is made for purposes of inducing the local Marijuana Licensing Authority of the City of Trinidad,
Colorado, to approve the aforementioned Marijuana license application . This Affidavit is made with the
knowledge and consent by me; and if this Affidavit for any reason proves to be false, the Trinidad Marijuana
Authority may revoke the ficense previously issued to me in reliance upon this . and said revocation may
be accomp/oshed without the necessity of any hearing.

\'<\D\:J
Witness my hand and o~~r:':\"._ _
My commissionexpires~}.5

DESIREE SAKARIASON .
Notary Publ ic

Sta te of Colorado

[ \ . 0 ~ .
\ \) \) ~ ")J Q 2S:>C~CI..I"\..lOJJ:l..,.cy---...
I Notary Public

.......;-;";/\ro. OwnerlManager Approval (Required) • J--
----:-\ t. ' .\ ' 'j), ( _ ----r;-) : " . k ".· \ I r

I, <J bl iV I t bra IVtcf3 ,OwnerlManager of~ [Yyy,L- (\ ~1V6~-,--,=~==-
Owner or Manager's Name Printed Here Business Name Printed Here

acknowledge and approve the submittal of an application for 'J )Q v\l·k ?df.rs
Applicanfs Printed Name Here

Page 4 of 4



Colorado Marijuana Licensing Authority
Appen dix B - Optional Premises Cultivation License

Renewal Application
Business Applicant must fill out an Appendix B for EACH OPC it is renewing.

Please see Website for fee table .

)

Applicant's Legal Business Name (Please Print) Medical MarijuanaLicense Number
T.P. MAINSTREET LLC 403-01494

Trade Name(DBA) WebsiteAddress
TRINIDADLEAF

Physical Address
Street AddressofOptional Premises Cultivation~~ I ~ity

trJIlttlJ Istate~.16018 Manilla Lane '221tS 11t!l1. L ' f
I co ;f?:2 ',47 ,' i1 ~ -Business Phone Number Home Phone Number EmailAddress

(li'l) (;&o -;Lloi (liq) ")-16- ?7Z3 ";;".'4'//,"'-/..00/;;>< . "':4' ...... -

Mailing Address (if different from Business Address)
Address Ifity I ~tate · 1 ~iP16018 Mainilla Lane Boncarbo CO 81024

Prim~act p~n for Business lit le PrimaryContact Phone Number

{~ c:.1-e./'~ 11M4"'Ji;',,' 11", ,...6<if" (7ICj ) tso -;;Vo l
Primary C:O~hddres;' (city,state,zip)

Po/14f1rb()
PrimaryContact Fax Number

/ t OltS ;'J/J, II?- J.t9-it-e.. 6 . -g/o 2..-r ( )......---

Does the applicant have legal possession of the premises by virtue of ownership , lease or other arrange me nt?

l0'Ownership 0 Lease o Other (Exp lain in Detail)

(a) If leased , list name of landlord and tenant, and date of expiration , EXACTLY as they appear on the lease:

Landlord
~

Tenant Expires

1. Has the licensed premise been modified since the last renewal period? If yes , provide a new ~s DNo
diagram documenting the changes to the licensed premise (diagram should be no larger than
8 Vi ' x 11 " and does not have to be to scale).

2. Provide a copy of all new lease amendments or lease extensions since the last renewal period._

3. Provide a copy of the local license for this OPC .

Local Licensing Authority Information (To be complete d by the licensee)

Loca'licensi Authority ~" Address

-;;,,, tC/1fJ!. c:4i 0 7;1",,14 13"U;/h4ftl"'.tr 'j zlu8Z.
IJr: LicensingAut1lo~:;;..taet name Contact Phone ~ntactEmaJ1

ilJ1'4 (J,,,u'r . "7/q. 31t.-'iS 3
ICilrrent LicenseStatus With LocalAuthority - Date ofApproval IDateof Expiration

Co,wI;1r.....".j f),out,:" C-.P . A.->lJ L.","'/;., _.i. ~ 1~/(, ·· 11 l ~ I l - 2-. 0 { >;. I

,



DR 8546 (09103/14)
COLORADO DEPARTMENT OFREVENUE
Marijuana Enforcement Division
455 Sherman Streel, Suite 390
Denver. CO 80203
wwwco1orado.QOvlrevenuelmedieaJmBtfjuana

Colorado Marijuana Licensing Autho rity

Business License Renewal Application
License Types & Fees (C heck only one application type. Se e fee table on W ebsite for details on license types a nd fees.)

~ MedicalMarijuana Center (Type 1*) o Affiliated Businesso Medical Marijuana Center (Type 2") D Medical Marijuana-l nfused Products Manufacturer:
o Medical ManjuanaCenter (Type3*) "Type 1=300 or fewer patients. "Type 2=301 to 500 patients;

"Type 3=501 or more palients
Applicant's Legal Business Name (please Print) Medical Marijuana License Number

TP /14/ 11 5f,...:...:! L.L <::. -10.2.. - 0 09-(g
Trade Name(DBl (Provide Trad~ame RegIstration ) Website Address

71'1114 4~ 1..<4 #,,:,. ...
Physical Address ,
Street Address of Medical Marijuana Business (Use Appendix B for OptionalPremises CuttlvaUon Information) I~

I.State I~IP"2J...1 I? f1.4/Jz 5';'~-i . 'l'ii,ih/ 4 2iD2.2-.,
Business Phone Number Business Fax Number I~Email Address
( 1i~ ) 620 ·· AID I ( ) fl't",~4.ItJ ,,-k"'~Q) /, ;,e,~.",
Mai ling Address (i f different from Business Address)

,
Address City State jZIP

//.o/2114'1JI/"L ,.~ I' f ~"C.41'6., ( " "') /O;z.--/
Primary contact~son for Business TiUe Primary Contact Phone Number

-r;h-, e:./~1'5 !'1'tJl '/(J} i~ jo/en, 6...r (111 ) 6)0 -;2.'/0 I
Primary COntactAddress (city, s1ate ZIP) '. f PrimaryContact Fax Number

/cC>I 2. JI1-t-J'l //4 AMI -e, 16&0£Arhc 4 . }ji O:;J.,-! ( ~.

Federal Taxpayer 10 1~IOradO Sales Tax License # EmaiI Addi;:~

~of Business Structure

·;...qq6 06YI-~ 7r""l../. d'ScJ ttll ~, .:..c'.... .

o Sale Proprietorship o Partnership o Limited Partnership ~Limited Uabilrty Company
D CCOrporation OsCorporation o Publidy Traded Corporation Trust 0 Other

t .ts the jceneee (ind uding any of the partners, if a partnership; members or manager if a limitedliability company; or officers, Yes No
stockholdersor directorsif a corporcrtion) or manager under the age of twenty-one years? o iii

2. Has the licensee(Induding any of the partners, if a partnershIp;members or manager if a "miled liability company; or officers,
stockholders or directors if a corporation)or manager ever (in Colorado or any other state); Yes No

(a) beendenied a prMIeged license (ie: Uquor, Gaming, Rati ng and Medical Marijuana)? 0 ~
(b) had a privileged 6cense (ie: L iquor; Gaming, Rating and MedicalMarijuana) suspended or revoked? 0 I)Q
(C) had interest in another entitythat had a privileged (ie: liquor, Gaming, Racing and Medical Marijuana) license denied.

0 sasuspended or revoked?

If you answered yes to 2a, b or c, explain in detail on a separate sheet

3. Does the applicant of this application,~I possession of the premises by virtue of ownership, lease or other arrangement? Attach.gU
documentation showing legalpossessr dee ; title, safe or lease agreements, etc.

~ Ownership 0 Lease 0 Other (Explain in Detail)

(a) If leased, list name of landlord and tenant, and date of expiration, EXACTLYas they appear on the lease:

Landlord ,.vA Tenant j EXPlres _
~

4. Are the!icensed premises within 1000 feet of a school <as defined in 12-43.3 104 (15) C.R.S.), alcohol or drug treatmenllad lity, Yes No
principal campus of a college, university, or seminary, or a residential childcare fadlity? If ''yes'', then indude a copy of a waiver or 0 ~.

ordinance from the local jurisdiction where the businessis located.

5. Has a Medical Marijuana Center ticense application (same license dass), that was located within 1000feet of the premises, been Yes No
deniedwtthin the preceding year? If '"yes" explain in detail. 0 (l(J
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• corporate DY~S. or anyctner cnange afteding ownership or organizational structure of the licensee licensed establishment? If yes,explain in 0 !Xl
detail on a separate sheet and attach copies of all available documentation concerning the Changes.

7. In the past year. has the licensee (inclu ding all parent or subsidiary companies, if any) filed for bankruptcy. been sued, had a civil j Udgnerrt Yes No
renderedagainst it.had a tax lien filed against it., or become delinquent in the payment or fiUng of any taxes , enerest, penalties or judgments o ~
owed to the State of Colorado, the United States governmen t or the government of any other state. If Yes,explah in detail on a separate
sheetand attach copies of an available documentation.

8. Ust the full nam e and ownership percentage of every owner or entity , including lending agencies, who have a right to sh are in th e rev enu es of
medical marijuana, whether as an owner, assignee, landlord, or otherwise to whom any interest or share in the profits of medi cal marijuana has
been pledged or hypothecated as secu rity for a debt or deposited as a security for the performance of an act or to secu re the performance of a
co ntract of sale.

Name A Tille Own . % Bu~es~%ated with Effecli~~na% InApplicant

IT":' :,1d''S fl1A-I/..III7J I iv,. /1.c. '" h.,I o '.. 6%·
N"I"e . /lie/'6

Title , / Own. % BUsi~%Socia1ed with Effective 0Nn. % in Applica nt

JiJr,I7.1tJ /11 e.n-z be-r / 6 " /6%~
Name Title Own. % Business Ass ociated with Effective Own. % in Applicant

Name Title Own. % Business Associ ated with Effective Own. % InApplicant

Name Title Own. % Business Associated with Effective 0Nn. % in A pplicant

-'~escribe any new financing or new lines ofOit obtained.or appliedfor sinee the last renewalSUbmiSSiO~dUding a description oM
for the fina~ng or lines of Cled't ·tlJtuI.. (n,uJu<-'~-""7i:~ 4~..:I ./]o--c _ky~./""';'

' 11uI--i:'l~ - I . . ,I _ - , . - / 7 ' 2

10. U st an debt that has been retired or eliminated since the Jest renewa l.-
fIIr.,,, <"_

~escrib e a ny material ;:hanges In financial position since the last ren!Wal~ ~/1M~,f~'i:. Y'~~ ::ti9; ';:1k #ur _
~

/ LJ.i- -:. »: /Jnnj jl-'1",,//- '
12. Provide a co py of all new lease amendmeliks or lease extensions since the last renewal period. )/e'l<"
13. Describe any other material financial agreements. which are not covered by pre vious requests.- .... . ~ .

14. ln the past year, has the licen see (induding all parent or subsid iary companies, if any) been in dicted, served with a aiminal summons. Yes No
charged with, or convicted of AN'( crime or offense in any mann er? Include ALL offenses regardless of class of crime or outco me. oM
even if the charges were dismissed or you were found not guilty. If Yes. explain in deta il on a separate sheet and attach it to your
applicati on. Provide offi cial documentation from the court showing the final disposition for any charge that was: (1) con trolled
substance related; (2) any felony.

Attadl copies of all notes and securtty instruments. and any written agreement, or details of any oral agreement, by which any person (inclUding
partnerships, oorporatio ns. limitedliability companies. etc.)will share in the profit or gross proceeds of this establlshrnent, and any agreement relating to
the business which is contingent or cornfrtional in any way by volume, profit. sales, giving of advice or consultation..

Local Licensing Authority (To be filled out by licensee)
Locat UeensingAuthority I ~ddressc:.dy: o{J 1rlll,d1d / 35 M lih,m.tS t;l7fMltltlk sosz:
Local u~nsingAuthority contact name Contact Phone Ikntad. Ema il

AuJf'IJ- G1trte1t 'r11 'i #~ ' 9U3 - ·dm.Of!J.rr~iio)Ir,~j,,,,/ CO . -tcW-
Current Ucen se Status With Local Auth olity Date of Approval IDale of Expiration • •
6:,;,)i flM' -J Jl1.zJ.:..I',-/ l: c-e >U:. -e, 'P j-/6 - ?-,Dl f · 1 -/6. - -2 0 / ->
15. Opti onal Premises Cuttivation Ucense Yes No

I
Does the rlceneee have an approved OptionalPremisesUJ~}? - Ci::.."/' fte- ;' (1.. / UpCA CO.' ~ 0
What City or County? C i T-.. ".p -r;.J" i ~/A .

16. Does the Center Applicant have evi dence of a good and suffident bond in the amount of $5,000.00 in accordance Yes No
with 12-43.3-304 C.R.S .? (Include updated evidence with renewal application) ~ 0
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Affirmation & Consent

I,-r:~ tJ/~" bz,hvh,.. 121-e./ -5 as an authorized agent for the applicant, state under penalty for
offeling a falseli nstrument for recording pursuant to 18-5-11 4 C.R.S. that the enti re Marijuana Business License
Renewal Application Form, statements,attaChments, and supporting schedules are true and correct to the best of
my knowledqe and belief, and that this statemen t is executed with the knowledge that misrepresentation or fai lure
to reveal information requested may be deemed sufficient cause for the refusal to issue a Marijuana license by the
State Licensing Autholity. Further, I am aware that later discovery of an omission or misrepresentation made in
the above statements may be grounds for the denial of a temporary Marijuana application or the revocation of the
license . I am volun talily submitting this application to the Colorado Marijuana Licens ing Autholity under oath with
full knowledge that I may be charged with perjury or other climes for intentional omissions and misrepresentations
pursuant to Colorado law or for offeling a false instrument for recording pursuant to
18-5-114 C.R.S. I further consent to any background investigation necessary to detenmine my present and
continuing suitability and that this consent continues as long as I hold a Colorado Marijuana License, and for 90 days
following the exp iration or surrender of such Marijuana license. Note: If your check is rejected due to insufficient or
uncollected funds , the Departme nt of Revenue may collect the payment amount directly from your banking account
electronically.

Prin t Full Legal Agent Name clearly be low:
Applicants Business Name

fIr~1 j.,J- <-
Trade Name (DBA)

rf! IJIfiI7 -rr/nI c/4cl L.e/J.·fl
Legal Agent Last Name (Please Print) Legal Agent First Name

LV/%;~~d~ame. Pej-e.r:s . -r;i'1 v/~ v
Signature b- /4 ~A'.A7 ;

/ 1 ,1 , Date

L/-ih J:Z- 5 - &' " / 5
r /
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Investigation Authorization
Authorization to Release Information

I, l> , as an authorized agent for the applicant, hereby
authorize the Colo do Mariju na Licensing Authority, the Marijuana Enforcement Division, (hereafter, the
Investigatory Agencies) to conduct a complete investigation into my personal background, using whatever legal means
they deem appropriate. I hereby authorize any person or entity contacted by the Investigatory Agencies to provide any
and all such information deemed necessary by the Investigatory Agencies. I hereby waive any rights of confidentia lity
in this regard. I understand that by signing this authorization, a financial record check may be performed. I authorize
any financial institution to surrender to the Investigatory Agencies a complete and accurate record of such transactions
that may have occurred with that institution, including, but not limited to, intema l banking memoranda, past and present
loan applications, financial statements and any other documents relating to my persona l or business financia l records
in whatever form and wherever located . I understand that by signing this authorization, a financia l record check of my
tax filing and tax obligation status may be performed. I authorize the Colorado Department of Revenue to surrender
to the Investigatory Agencies a complete and accurate record of any and all tax information or records relating to me.
I authorize the Investigatory Agencies to obtain , receive, review, copy, discuss and use any such tax information or
documents relat ing to me. I authortze the release of this type of Information, even though such information may be
designated as "confidential" or "non-pub lic" under the provisions of state or federal laws. I understand that by signing
this authorization, a criminal history check will be performed . I authorize the Investigatory Agencies to obtain and
use from any source, any information concerning me contained in any type of criminal history record files, wherever
located . I understand that the criminal history record files conta in records of arrests which may have resulted in a
disposition other than a finding of gUilt (i.e., dismissed charges , or charges that resulted in a not gUilty finding). I
understand that the information may contain listings of charges that resulted in suspended imposition of sentence ,
even though I successfully completed the conditions of said sentence and was
discharged pursuant to law. I authorize the release of this type of informat ion, even though this record may be
designated as "confidential" or "non-public' under the provisions of state or federal laws.

The Investigatory Agencies reserve the right to investigate all relevant information and facts to their satisfaction. I
understand that the Investigatory Agencies may conduct a complete and comprehensive investigation to determine
the accuracy of all information gathered. However, the State of Colorado , Investigatory Agencies, and other agents
or employees of the State of Colorado shall not be held liable for the receipt, use , or dissemination of inaccurate
information. I, on behalf of the applicant, its legal representatives, and assigns, hereby release, waive, discharge, and
agree to hold harmless, and otherwise waive liability as to the State of Colorado, Investigatory Agencies, and other
agents or employees of the State of Colorado for any damages resulting from any use, disclosure, or publication in
any manner, other than a willfUlly unlawful disclosure or pubjicatlcn, of any material or information acquired during
inquiries, investigations, or hearings, and hereby authorize the lawful use, disclosure , or pubiicatlon of this material
or information. Any information contained within my application, contained within any financial or personnel record ,
or otherwise found, obtained, or maintained by the Investigatory Agencies, shall be accessible to law enforcement
agents of this or any other state , the government of the United States , or any foreign country.

Print Full Legal Name of Authorized Agent clearly below:

Legal Agent 51 N,me (Plea~ Print)

efe...r ~
Legal Agent Title

f11,qI'J I i ' fl1e.1il1. ber-
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CONSTRUCTION LOAN AGREEMENT

This Construction Loan Agreement ("Agreement"), is made this 22nd day of August,
2014, between T.P. MAIN STREET L.L.C., a Colorado limited liability company ("Borrower"),
and HAMMERHEAD 3 PRODUCTS, LLC, a Colorado limited liability company ("Lender").

RECITALS :

A. Borrower owns that certaio real property located in Las Animas County,
Colorado, legally described on Exhibit A attached hereto and iocorporated herein by this
reference (the "Real Property"). Borrower proposes to construct a buildiog and other
improvements on the Real Property.

B. Borrower has requested that Lender extend credit to Borrower io the aggregate
principal sum not exceediog One Million Nioe Hundred and NO/IOO DOLLARS
($1,900,000.00) , to be used by Borrower for planning, development, and construction of the
building and other improvements on the Real Property. Lender is willing to extend such credit
on the terms and conditions of this Agreement .

NOW, THEREFORE, in consideration of the Recitals, which are incorporated in and
made a part of this Agreement, and for other good and valuable consideration, the receipt and
sufficiency ofwhich are hereby acknowledged, the parties agree as follows:

ARTICLE I
DEFINITIONS

Section 1.01 Definitions. As used io this Agreement, the following terms shall have the
respective meanings set forth below:

"Account" shall mean the checking account of Borrower at International Bank, Trinidad,
in the name ofBorrower in which the Loan proceeds will be deposited.

"Advance" shall means a disbursement of Loan funds made, or to be made, to Borrower
or on Borrower's behalf on a multiple advance basis under the terms of this Agreement.

"Agreement" shall mean this Construction Loan Agreement between Borrower and
Lender as the same may be amended, supplemented, or otherwise modified from time to time.

"Bankruptcy Law" shall mean Title II, U.S. Code, or any similar federal, state, or
foreign law for the relief of debtors.

"Business Day" shall mean any day of the week other than Saturday, Sunday, and any
other day on which banking institutions in Denver, Colorado, are required, or authorized by law
or other governmental action to close.

"Collateral" shall mean any and all collateral pledged to or in which Lender has a
security interest in pursuant to the Deed of Trust or any other Loan Document.
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"Completion Date" shall mean March 1,2014.

"Construction Loan" or "Loan" shall mean the loan to be made by Lender to Borrower
in connection with this Agreement in the maximum principal amount of $1,900,000.00 and to be
evidenced by the Note.

"Construction Contracts" shall mean all construction contracts executed by Borrower or
General Contractor for the construction of all or any part of the Improvements.

"Construction Loan Principal Amount" shall mean the total amount of all Advances to
be made by Lender to or for the benefit ofBorrower.

"Deed of Trust" shall mean the Deed of Trust of even date herewith by Borrower to the
Public Trustee of the Las Animas County, Colorado, securing the Obligations and encumbering
the Property in the form attached hereto as Exhibit B and incorporated herein by this reference.

"Effective Date" shall mean the date that the Loan Documents are unconditionally
executed and delivered by Borrower and Lender.

"Event of Default" shall have the meaning given it in Section 8.01.

"Environmental Laws" means all laws (including common law, statutes, ordinances,
orders, rules, regulations, judgments, governmental authorizations or any other requirements of
governmental authorities) relating to (a) pollution or the protection of the environment or natural
resources, (b) the generation, use, storage, transportation, presence, release, recycling or disposal
of Hazardous Materials or and health or industrial hygiene, in any manner
applicable to Borrower or any Subsidiary.

"GAAP" means, at any time, generally accepted accounting principles in the United
States of America as in effect at such time, applied in accordance with the consistency
requirements thereof.

"Financing Statements" shall mean the Uniform Commercial Code financing statements
evidencing the security interest in personal property granted by the Deed of Trust.

"General Contractor" shall mean Peters Enterprises, Inc..

"General Contractor's Contract" shall mean the contract between Borrower and the
General Contractor pertaining to construction of the Improvements, which shall be subject to
approval by Lender.

"Hazardous Materials" means all explosive or radioactive substances or wastes and all
hazardous or toxic substances, wastes or other pollutants, including petroleum or petroleum
distillates, friable asbestos, polychlorinated biphenyls, radon gas, infectious or medical wastes
and all other substances or wastes of any nature regulated pursuant to any Environmental Law.

"Improvements" shall mean the buildings and related improvements to be constructed
and erected upon the Real Property in accordance with the Plans and Specifications.
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"Loan Documents" shall mean the Note, the Deed of Trust, Financing Statements, and
this Agreement and all other documents, instruments or agreements evidencing, governing or
securing the Loan, if any, as all such documents may be amended, extended, restated or modified
from time to time.

"Note" shall mean the Non-Recourse Promissory Note of even date herewith evidencing
the Construction Loan, executed by Borrower and payable to the order of Lender in the original
principal amount of $1,900,000.00 in the form attached hereto as Exhibit B and incorporated
herein by this reference.

"Obligations" shall mean all obligations ofBorrower to Lender, whether now existing or
hereafter arising, relating to this Agreement, the Note, Deed of Trust, Financing Statements, and
all other documents, instruments or agreements evidencing, governing or securing the Loan.

"Oper atin g Agreement" shall mean that a form of Operating Agreement of T.P. Main
Street L.L.C. agreed upon by Borrower and Lender within thirty (30) days after the date of this
Agreement.

"Plans and Specifications" shall mean the plans and specifications for construction of
the Improvements agreed upon by Borrower and Lender..

"Project" shall mean the development and construction of the Improvements upon the
Real Property in accordance with the Plans and Specifications.

"Propertv" shall mean the Real Property together with all Improvements (including
fixtures, equipment, construction materials and other personal property owned by Borrower) as
the same are constructed, erected and installed thereon, or used in conjunction therewith.

"Real Property" shall mean the real property described on Exhibit A attached hereto and
incorporated herein by this reference, upon which Real Property the Improvements are to be
constructed.

"Senior Debt" that certain loan secured by that certain Deed of Trust in favor of
International Bank recorded March 26, 2008, at Book 1076, Page 21, as amended.

"Survey" shall mean an ALTAlACSM Survey of the Property (with the Minimum
Standard Details), which contains a certification to Lender and Title Company and is in a form
acceptable to Title Company.

"Title Commitment" shall mean a commitment to issue the Title Policy issued by the
Title Company, along with copies of all instruments creating or evidencing exceptions or
encumbrances to title .

"Title Company" shall mean title insurance company mutually acceptable to the parties .

"Title Policy" shall mean an ALTA Mortgagee's Title Insurance Policy with Extended
Coverage issued by Title Company, in face amount equal to the amount of the Loan, insuring
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that the lien of the Deed of Trust constitntes a valid lien against the Property, subject only to
those exceptions and encumbrances which are shown on the Exhibit to the Deed of Trust.

ARTICLE II
THE LOAN

Section 2.01 Loan. Subject to all of the terms, provisions, conditions, covenants and
agreements contained in this Agreement, Borrower hereby agrees to borrow from Lender, and
Lenders agree to lend to Borrower the Loan, which shall be evidenced by the Note. The Note
shall be secured by the Deed of Trust.

under this Agreement and the other Loan Documents.

Section 2.02 Loan Documents. Concurrently with execution and delivery of this
Agreement, Borrower shall execute and deliver to the Lender the Deed of Trust, the Note and
such other documents which Lender may reasonably request of Borrower as necessary,
supplementary, or convenient to perfect Lender's security interest in the Collateral or as may be
required by the Title Company in connectionwith issuance of the Title Policy.

ARTICLE III
CONDITIONS PRECEDENT; DISBURSEMENT

Section 3.01 Conditions Precedent to Advances. Notwithstanding anything to the
contrary contained herein, Lender shall have no obligation to make the initial Advance or any
subsequent Advance unless all of the following conditions precedent are satisfied:

(a) Lender shall have received executed originals of all Loan Documents, and
such other documents, instruments, policies, and forms of evidence or other materials
requested by Lender under the terms of this Agreement or any of the other Loan
Documents.

(b) Lender shall have received and approved in form and substance
satisfactory to Lender: (i) two sets of the Plans and Specifications, together with
evidence of all necessary or appropriate approvals of governmental agencies; (iv) copies
of all agreements which are material to completion ofthe Improvements; (v) copies of all
building permits and similar permits, licenses, approvals, development agreements and
other authorizations of governmental agencies required in connection with the
development of the Property and Improvements; and (vi) copies of any initial study,
negative declaration, mitigated negative declaration, environmental impact report, notice
of determination or notice of exemption prepared, adopted, certified or filed by or with
any governmental agency in connection with the Property and Improvements.

(c) Lender shall have received and approved in form and substance
satisfactory to Lender an executed copy of the General Contractor's Contract.
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(d) Lender shall have received and approved a detailed estimated budget and
cash flow projections of total Project costs and a schedule of estimated amount and time
of disbursement of each Advance ("Project Budget and Construction Schedule").

(e) Lender shall have received from Borrower the Survey certified to Lender
and the Title Company.

(I) Borrower shall have provided to Lender the Title Commitment with such
endorsements as Lender may require insuring or agreeing to insure the Lender's security
interest under the Deed of Trust free and clear of all defects, liens, encumbrances, and
exceptions other than those specifically accepted in writing by Lender.

(g) Borrower shall have delivered to Lender certificates of the insurance
required under Section 6.04 .

(b) There shall exist no Event of Default or circumstances which, with notice
or the passage oftirne, would constitute an Event ofDefault.

(i) All representations and warranties of Borrower contained herein or
otherwise made in writing in connection herewith shall be accurate and complete with the
same force and effect as though such representations and warranties had been made on
and as of such time.

Seetion 3.02 Intial Disbursement of Construction Loan Proceeds. Within thrce (3)
business days after Lender's approval of the General Contractor Agreement and the Plans and
Specifications, Lender shall make an initial Advance directly to the General Contractor in the
amount of $50,000.00 as an initial deposit for the work to be performed by General Contractor
under the General Contractor Agreement.

subcontractors and material suppliers have been paid in full to date .

Section 3.04 Manner of Disbursement. At Lender's discretion, Advances may be paid
in the joint names of Borrower or General Contractor and the contractors, subcontractors, or
material suppliers in payment of sums due under the Construction Contract.

Section 3.05 Checks Drawn on Account. All checks drawn on the Account for
payment of work performed or materials supplied to the Project shall require the signature of
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Tim Peters behalf of Borrower. In addition, a lien waiver form, acceptable to and approved by
Lender, shall be included on the back of each check to be executed by the payee thereof.

Section 3.06 Conditions Precedent to Final Disbursement. Lender shall have no
obligation to make the final disbursement hereunder until all of the following conditions
precedent have been satisfied:

(a) Lender shall have received a copy of the permanent certificate or
permanent certificates of occupancy issued by the appropriate governmental authorities
for the Property and the Improvements in their entirety and evidence satisfactory to
Lender that all work requiring inspection by governmental or regulatory authorities
having or claiming jurisdiction has been duly inspected and approved by such authorities
and by any rating or inspection organization, bureau, association or office having or
claimingjurisdiction.

(b) Lender shall have received final lien waivers from all contractors,
subcontractors, material suppliers, the General Contractor and any other person or entity
entitled to file a mechanic's lien against the Property, stating the amount of full and [mal
payment owed them and stating that such contractors, subcontractors, material suppliers,
General Contractor, and any other person or entity waive any and all right to claim a
mechanic's lien against the Property subject only to receipt of the stated amount of final
payment.

(c) Title Company shall have received from Borrower, or Borrower shall have
caused to be delivered to Title Company, all indemnities, affidavits, lien waivers and
other documentation required by Title Company in order to delete as an exception and
specifically insure against, as of the Completion Date, as if the effective date of the Title
Policy was being advanced to such Completion Date, all mechanic's liens whether of
record or not.

(d) The General Contractor shall have issued a certificate of substantial
completion and certificates of final completion.

Notwithstanding the foregoing, upon receipt of all approvals, certificates and other
instruments required above, other than approval from all state and local agencies
regulating marijuana facilities, subject to satisfaction of the terms and conditions set forth
in Section 3.01 and 3.03, Lender shall make such final disbursement in the requested
amount less $I00,000, which $I00,000 shall be withheld until [mal approval of all such
marijuana regulatory agencies.

Section 3.07 Application of Insurance Proceeds. Net insurance proceeds received by
Lender under the provisions of this Agreement or any instrument supplemental hereto or thereto
or any policy or policies of insurance insuring the Property or any part thereof shall be applied
by Lender in accordance with the provisions of the Deed of Trust. If insurance proceeds are
applied to restoration or repair of the Property, Lender shall not be obligated to insure the proper
application thereof nor shall the amount so released or used be deemed a payment of the
indebtedness evidenced by the Note. If insurance proceeds are used to restore or repair the
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Property, Lender may do all necessary acts to accomplish that purpose including using funds
deposited by Borrower with it for any purpose and advancing additional funds, all such
additional funds to constitute part of the indebtedness secured by the Deed of Trust. If insurance
proceeds are used for restoration or repair, any insurance proceeds in excess of the amount
necessary to complete such restoration or repair shall be applied as a prepayment of the Note.

ARTICLE IV
REPRESENTATIONS AND WARRANTIES OF BORROWER

Borrower represents and warrants to Lender, as of the date of this Agreement and at all
times thereafter, as follows :

Section 4.01 Organization, Etc. Borrower is a limited liability company, duly
organized and validly existing under the laws of the State of Colorado. Borrower is qualified to
do business in each jurisdiction where such qualification is legally required, and is entitled to
own its property where such property is now owned or leased and is empowered to conduct its
business as now conducted.

Section 4.02 Due Authorization, Etc . The execution, delivery and performance by
Borrower of this Agreement and the Loan Documents to which it is or is to be a party have been
duly authorized by Borrower, and do not and will not:

(a) require any consent or approval of any person, other than as theretofore
already obtained;

(b)
injunction,
Borrower;

violate any provision of any law, rule, regulation, order, writ, judgment,
decree , determination or award presently in effect having applicability to

(c) result in a breach of or constitute a default under any indenture or loan or
credit agreement or any other agreement, lease or instrument to which Borrower is a
party or by which it or its properties may be bound or affected; or

(d) except as provided herein, result in, or require, the creation or imposition
of any lien upon or with respect to any of the properties now owned or hereafter acquired
by Borrower.

Section 4.03 Approvals. No consent, approval, or other action by or any notice to or
filing with any court or administrative or governmental body is or will be necessary for the valid
execution, delivery or performance by Borrower of this Agreement or any of the Loan
Documents to which it is or is to be a party, other than such consents and approvals which have
heretofore been obtained.

Section 4.04 Enforceabilitv. This Agreement and each of the Loan Documents to
which Borrower is or is to be a party, constitute, or when executed and delivered will constitute,
legal, valid and binding obligations of Borrower, enforceable against Borrower in accordance
with their respective terms .
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Section 4.05 Commencement of Construction. Prior to the recordation of the Deed of
Trust, no work of any kind (including the destruction or removal of any existing improvements,
site work, clearing, grubbing, draining or fencing of the Property or any improvements then
located thereon), was commenced or was performed on the Property by Borrower, no equipment
or material was delivered to or upon the Property for any purpose whatsoever, and no contract
(or memorandum or affidavit thereof) for the supplying of labor, materials, or services for the
construction of the Improvements, or for any demolition work with respect to then-existing
improvements, were recorded in the mechanic's lien or other appropriate records in the county
where the Property is located, except as otherwise disclosed in writing to Lender.

Section 4.06 Litigation. There is no action, suit, legal or other proceeding pending or
threatened (or, to the best knowledge of Borrower, any basis therefore) against Borrower or
affecting the properties or assets of Borrower including the Property in any court or before any
arbitrator of any kind or before or by any governmental body; and, there is no action, suit, legal
or other proceeding pending or threatened against Borrower. Borrower is not in default with
respect to any order of any court, arbitrator, or governmental body. Borrower is not subject to or
a party to any order of any court or governmental body arising out of any action, suit or
proceeding under any statute or other law respecting antitrust, monopoly, restraint of trade,
unfair competition or similar matters. For the purposes of this Section, the term"governmental
body" includes any federal, state, municipal or other govemmental department, commission,
board, bureau, agency or instrumentality, domestic or foreign, and the term "order" includes any
order, writ, injunction, decree, judgment, award, determination, direction or demand.

Section 4.07 No Liens or Encumbrances. Title to the Property is (or will be, with
respect to collateral hereafter acquired) vested solely in Borrower, free and clear of all liens,
encumbrances and other claims whatsoever except as granted by those agreements as have been
approved in writing by Lender and except the Deed of Trust in favor of International Bank
recorded March 26, 2008, at Book 1076, Page 21, as amended. Borrower has made no contract
or arrangement of any kind, the performance of which contract or arrangement by another party
could give rise to a lien on the Property except for Borrower's contracts with the General
Contractor and the Architect.

Section 4.08 No Other Financing. Borrower has not received any other financing for
any purpose which is secured by the Property, or any part of the Property, or any other collateral
securing the Obligations (except the Permanent Loan), nor has Borrower received any other
fmancing for construction of the Improvements, except the Deed of Trust in favor of
International Bank recorded March 26,2008, at Book 1076, Page 21, as amended.

Section 4.09 No Default. There is no default on the part of Borrower pursuant to this
Agreement, the Note, the Deed of Trust or any document executed by Borrower in connection
herewith and no event has occurred which with notice or the passage of time or both would
constitute an Event of Default.

Section 4.10 Information Correctness. All information furnished in any document
required to be furnished by or on behalf of Borrower pursuant to or in connection with this
Agreement is accurate and complete in all respects.
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Sectio n 4. 11 Taxes. Borrower has filed all federal, state and local tax returns which are
required to be filed and have paid all taxes shown on such returns and all assessments received
by it to the extent that such taxes and assessments have become due. All federal, state, and local
income taxes and other taxes and assessments of any nature with respect to which Borrower is
obligated have been paid or adequate accruals have been established therefore .

Section 4. 12 No Hazardous Materials. Substances or Wastes. Borrower knows of no
hazardous materia ls, substances, wastes or asbestos located on the Property, and Borrower has
rece ived no notice of any violation or claimed violation of any law, rule or regulation relating to
hazardous materials, substances , wastes, or asbestos . Borrower knows of no underground
storage tanks on the Property and has no knowledge of the existence in the past of any
underground storage tank or tanks.

ARTICLE V
NEGATIVE COVENANTS OF BORROWER

Until payment and performance in full of all of the Obligations, Borrower shall not,
without the prior written consent of Lender:

Section 5.01 Alteration of Plans and Specifications. Make or permit any change in the
Plans and Specifications, or permit the performance of any work or a change in any agreement
that would result in a change in the Plans and Specifications, that , in either case, would result in
a change order of $5,000 or more per occurrence, or, if such change order, when aggregated with
all other change orders, would result in total change orders in excess of $50,000.

Section 5.02 Alteration of Other Documents. Make or perm it any material change in
any of the documents furn ished to Lender pursuant to this Agreement or permit the performance
of any work or a change in any agreement or arrangement that would result in a material change
in any of such documents, including without limitation the Project Budget and Construction
Schedule.

Section 5.03 Personalty and Fixtures. Install in the Improvements any personal
property, equipment or fixtures acquired pursuant to a conditional sales contract or lease, or as to
which the vendor retains title or a security interest.

Section 5.04 Liens. Create, assume, incur, or suffer to exist any deed of trust,
mortgage , pledge, security interest, lien, or other encumbran ce on the Property except liens for
taxes not delinquent, and the security interests created or contemplated hereunder.

Section 5.05 Value of Property. Do or suffer to be done any act whereby the value of
any part of the Prop erty or Improvements might be diminished in any material respect.

Section 5.06 Assignment. Assign or attempt to assign any of its rights or delegate any
of its duties pursuant to this Agreement, the Note, the Deed of Trust , or any other Loan
Documents.

Section 5.07 DividendslDistributions. Make distributions to members or other equity
owners ofBorrower.
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Section 5.08 Additional Debt. Incur additional debt, excluding trade payables and
other indebtedness that is not secured by the Property as may be reasonably required in the
ordinary course of Borrower's business.

Section 5.09 Loans/Guarantees. Make any loans or advances to, guarantee any
obligation of, or make or permit to exist any investment or any other interest in, any other person
or entity or otherwise acquire (in one transaction or a series of transactions) any asset of any
other person or entity.

Section 5.10 No Additional Members. Cause or permit the issuance or transfer of any
membership or other equity interests in the Company.

ARTICLE VI
AFFIRMATIVE COVENANTS OF BORROWER

Until performance in full of all the Obligations, Borrower shall:

Section 6.0I Pay Note. Duly and punctually payor cause to be paid in lawful money of
the United States, the principal, interest and other charges due on the Note on the dates, in the
place and in the manner set forth therein, and perform and observe all the Obligations.

Section 6.02 Construction of Improvements: Compliance with Laws. Subject to
Borrower's full compliance with the provisions of this Agreement, as soon as practicable after
Lender's approval of the General Contractor's Agreement and the Plans and Specificatons,

n
accordance with the terms and conditions of this Agreement. Borrower further agrees that it

departure from the Plans and Specifications not approved by Lender.

Section 6.03 Inspection. Borrower shall permit Lender and its representatives to:
(i) enter upon the Property and observe the construction of the Improvements and all materials to
be used in construction thereof; (ii) examine the Plans and Specifications; all detailed plans and
shop drawings for the Improvements, and all of Borrower's books, records, contracts and bills
with respect to the Improvements; and (iii) cause the General Contractor and subcontractors to
cooperate with Lender in this regard. Observation by Lender of construction shall be for the
purpose of protecting the security of the Construction Loan only, and such observation shall in
no way be construed as an acknowledgement that the Plans and Specifications have been
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complied with or that the construction is free from defect or in compliance with the terms of this
Agreement.

Section 6.04 Insurance. Etc. Borrower shall maintain the policies of insurance required
by Lender, and upon completion of the Improvements provide Lender with one or more policies
of insurance covering the heating plant, if applicable, and insuring against all risk, fire and
extended hazard, in amounts, form and through an insurer or insurers, all satisfactory to Lender.
Each such policy shall provide that the policy may not be cancelled or substantially modified
(including, without limitation, cancellation for non-payment of premiums) without at least
thirty (30) days' prior written notice to any and all insureds named thereon, including Lender.

Section 6.05 Further Documents. Borrower shall furnish to Lender upon request all
other instruments and documents in addition to those specifically referred to herein as may
reasonably be required from time to time by Lender.

Section 6.06 Notification of Event of Default. Borrower shall promptly notify Lender
in writing ofthe occurrence of:

(a) Any Event of Default or any event that would become an Event ofDefault
upon notice or lapse of time or both; and

(b)
deficiency
Borrower.

The pendency or threat of any litigation or arbitration and of any tax
or other proceeding before any governmental body or official affecting

Section 6.07 Protection of Prooertv. Borrower shall protect the Property and all
materials stored on the Property for installation on the Property, from removal, destruction, and
damage.

Section 6.08 Payment of Taxes, Etc. Borrower shall:

(a) and other
charges against Borrower prior to the date when they shall become delinquent, and all
charges for labor,

unless contested by Borrower in good faith and by
appropriate proceedings after posting a bond or other security in amount and form
satisfactory to Lender; and

(b)

Section 6.09 Payment of Laborers and Materialmen. Promptly and fully pay all
laborers and materialmen for the Project in such amounts and at such times as necessary to

the Project and to indemnify (including attorneys' fees) Lender of
and from all claims, suits or proceedings brought by any person allegedly unpaid for labor or
materials supplied to the Project. This indemnity shall survive repayment and satisfaction of this
Construction Loan.
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ARTICLE VII
CONVERSION RIGHTS

Section 7.01 Mutual Option. Both Borrower and Lender shall have the option to
convert ("Conversion Option") the indebtedness under the Note , in whole but not in part, into a
memhership interest in the Borrower whereby Lender receives a percentage interest of 75% of all
memhership interests in the Borrower ("Conversion Interest"), which election may be made
only after Lender is able to meet the residency requirements under the Colorado Retail Marijuana
Act and the rules and regulations promulgated pursuant thereto (collectively, "M J Laws").
Notwithstanding the foregoing, Borrower's right to exercise the Conversion Option shall be
exercisable only ifthere is no outstanding Event of Default under this Agreement.

(a) Election Notice. Subject to conditions set forth in Section 7.0l(a), the
Conversion Option shall be exercisable by either party by delivering written notice of
such election to the other party ("Election Notice").

(b) Conversion. Upon receipt or delivery of an Election Notice, prior to
admission of Lender as a Member of Borrower, the parties shall exercise their best efforts
to comply with all MJ Laws that may be applicable to Lender 's acquisition of an
ownership interest in Borrower, including, without limitation, submission of such
applications and information to the State of Colorado as may be required under the MJ
Laws . Upon receipt of approval of Lender as an owner of Borrower from the State of
Colorado, Lender and Borrower shall execute and deliver to each other the Operating
Agreement, whereupon the Note shall be cancelled and the Deed of Trust shall be
released and the Conversion Interest shall vest in Lender. If the State of Colorado does
not approve Lender as an owner of Borrower, Lender shall not be issued the Conversion
Interest and the Election Notice shall be void.

ARTICLE VIII
EVENTS OF DEFAULT AND REMEDIES

Section 8.01 Events of Default. The occurrence of anyone or more of the following
events or existence of one or more of the following conditions shall constitute an "Event of
Default" pursuant to this Agreement:

(a) Borrower shall fail to pay when due any installment of principal or
interest, or other amounts due pursuant to the Note, Deed of Trust or any other Loan
Documents (whether due on the date provided for therein or by acceleration or otherwise)
and such default shall not be remedied within thirty (30) days thereafter.

(b) Any representation or warranty made by Borrower to Lender in this
Agreement or elsewhere here in or in connection with the making of the Loan, or any
certificate, statement or report made in compliance with this Agreement hy Borrower,
shall prove at any time to have been incorrect in any material respect when made.

(c) Borrower shall default in the performance of any non-monetary Obligation
and such default shall not be remedied within sixty (60) days of written notice thereof
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from Lender to Borrower, unless such default cannot reasonably be cured with in
sixty (60) days despite Borrower 's diligent and good-faith efforts, in which event
Borrower shall have commenced all action necessary to cure such failure immediately
upon such default, and then diligently pursue such cure to completion within a reasonable
time, but in no event more than ninety (90) days after such default.

(d) Borrower or any member of Borrower shall make an assignment for the
benefit of creditors, file apetition in bankruptcy, be adjudicated insolvent or bankrupt or
admit in writing the inability to pay debts as they mature, petition or apply to any tribunal
for the appointment of a receiver or any trust or similar officer for Borrower or a
substantial part of the assets of Borrower, or shall commence any proceeding under any
bankruptcy, reorgani zation, arrangement, readjustment of debt, dissolution or liquidation
law or statute of any jurisdiction, whether now or hereafter in effect or if there shall have
been filed any such petition or application, or any such involuntary proceedin g shall have
been commenced against Borrower, that remains undismissed for a period of thirty (30)
days or more; or Borrower by an act or omission shall indicate consent to, approval of or
acquiescence in any such petition, application or proceeding, or the appointment of a
receiver of or any trustee or similar officer for Borrower or any substantial part of any of
the properties of Borrower or shall suffer any such receivership or trusteeship to continue
undischarged for a period of thirty (30) days or more; or any judgment, writ, or similar
process shall not be released, vacated or fully bonded within ten (10) days after its issue
or levy .

(e) A lien or other encumbrance shall be filed against the Property or any
other security for the Construction Loan and the same shall not have been removed or
Borrower shall not have posted security satisfactory in form and amount to Lender
therefore within thirty (30) days after the filing thereof.

(I) Borrower shall default under its contract with the General Contrac tor and
such default is not cured within sixty (60) days after the occurrence of such default.

Section 8.02 Remedies. Upon the occurrence of any Event of Default and at any time
thereafter, Lender shall have the right to terminate this Agreement by notice in writing to
Borrowe r and Lender shall be under no further obligation to make payments or disbursement
hereunder or take any other action with respect to this Agreement. The Construction Loan, with
all accrued interest and other amounts payable hereunder, shall, at the option of Lender, become
immediately due and payable without presentment, demand, protest or other notice of any kind,
all of which are expressly waived by Borrower. Subject to the non-recourse limitations set forth
herein and in the Note, Lender may proceed with every remedy available at law or equity or
provided for herein or in any document executed in connection herewith, and all expenses
incurred by Lender in connection with any remedy shall be deemed indebtedness of Borrower to
Lender and a part of the Obligations and secured by the Deed of Trust. Lender may apply tbe
proceeds from any collateral for the Construction Loan or from any other source against any of
the Obligations as and in any order it determines in its sole discretion.

No delay or failure of Lender in the exercise of any right or remedy shall be deemed a
waiver of any further exercise of such right or remedy or of any other rights of Lender as to any
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security for the Obligations, and shall not affect the rights of Lender to enforce payment of the
Construction Loan and to recover judgment for any portion thereof remaining unpaid. Th e rights
and remedies herein expressed are cumulative and not exclusive of any right or remedy that
Lender shall otherwise have.

ARTICLE IX
RlGHTS AND DUTIES OF LENDER

Section 9.01 No Responsibility for Completion. Lender assumes no responsibility for
completion of the Improvements, and nothing herein shall be construed as establishing a
relationship between Lender and an)

Lender shall owe no duty to any person to construct the
Improvements by reason of this Agreement to apply any undisbursed portion of the Construction
Loan to claims resulting from construction of the Improvements or to exercise any of its rights
hereunder.

Section 9.02 No Warranty by Lender. By accepting or approving anything required to
be observed, performed or fulfilled by Borrower or to be provided to Lender pursuant to this
Agreement, including, without limitation, the Plans and Specifications, the Survey, any shop
drawing, any certificate, balance sheet, statement of profit and loss or other financial statement,
receipt, appraisal or insurance policy, Lender shall not be deemed to have warranted or
represented the sufficiency, legality, effectiveness or legal effect of the same, or of any term,
provisi on or condition thereof.

Section 9.03 No Joint Venture Implied: Indemnity.

role is merely that of a lender and any observation of
the Project is made solely for protection of Lender's security interest therein. Should Lender be
made a party to any suit, claim or proceeding pertaining to or arising out of, directly or
indi rectly, the Real Property and/or Improvements or the construction thereof, Borrower, joi ntly
and severally, agree to indemnify and hold Lender harmless from all loss, cost and expense,
including reasonable attorneys' fees, as incurred, resulting therefrom. This indemnity shall
survive repayment and cancellation ofthe Note .

ARTICLE X
MISCELLANEOUS

Sect ion 10.01 Amendments . No provision or term of this Agreement may be amended,
modified, revoked, supplemented, waived, or otherwise changed except by a written instrument
duly executed by Borrower and Lender and designated as an amendment, supplement, or waiver.

Sect ion 10.02 Counting of Days. The term "days" when used herein shall mean calendar
days. If any time period ends on a day which is not a Business Day, the period shall be deemed
to end on the next day which is a Business Day.
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Section 10.03 Notices . Notices which are required hereunder or convenient to the parties
shall be in writing and shall be deemed effectively provided: (i) on the date of transmission if
given by electronic internet email, if addressed to the email as set forth below, if a confirmation
of successful transmission is obtained, and if a copy of the transmission is sent in compliance
with one of the other means set forth in this paragraph; (ii) on the third business day after deposit
of the notice with the U.S. Postal Service, first-class postage prepaid addressed as set forth
below; (iii) on the next business day after sending the notice by means of a national recognized
overnight courier service, delivery charges prepaid; or (iv) upon personal delivery. For the
purpose of this paragraph, the following addresses shall be used, unless the addressee changes
the addressee's address by means ofnotice to the other parties:

If to Lender:

with a copy to:

If to Borrower:

with a copy to:

Hammerhead 3 Products LLC
280 N. Westlake Blvd., Suite 120
Westlake Village, CO 91362
Attn: Jeffrey S. Graff, Vice President
Phone: 805-497-1311
Fax: 805-494-3334
Email: jsg6577@earthlink.net

James G. Benjamin, Esq.
Brent W. Houston , Esq.
Benjamin , Bain, Howard & Cohen, LLC
7315 E. Orchard Road, Suite 400
Greenwood Village, CO 80III
Phone: 303-290-6600
Fax: 303-290-8323
Email: jgbenjamin@bbhlegal.com
Email: bhouston@bbhlegal.com

T.P. Main Street L.L.C.
16018 Manilla Lane
Bon Carbo, CO 81024
Attn: Tim Peters, President
Phone: 719-846-3783
Email: trinidadpeters@live.com

Dennis Malone , Esq.
100 E. Main St., Ste. 209
Trinidad, CO 81082
Phone: 719-846-4428 xl
Fax: 719-846-7917
Email: dennis@coloeounsel.com

Either party may change its address for the giving ofnotice by providing written notice of
such change in accordance with this Section.

Page 15 onl

\\Xpserverl\wp5l\G_L\H-1023\002 T.P. Main Street\ConstructionLoan Agreement Finat.doc



Section 10.04 Countemarts. This Agreement may be executed simultaneously in two or
more counterparts, each ofwhich shall bc deemed an original.

Section 10.05 Headings. The Article and Section headings herein are for convenience
only and shall not affect the construction hereof.

Section 10.06 Unavoidable Delays. The phrase "Force Majeure," as used in tbis
Agreement, shall both mean delays unavoidably occasioned by strikes, lock-outs, unavailability
of materials, war or civil disturbances, natural disaster, or inclement weather so extraordinary as
to have been incapable of expectation. The phrase shall expressly not include any other type of
delay which might generally be associated with construction projects unless specifically itemized
in tbis Section.

Section 10.07 Successors and Assigns. All the terms and provisions of the Agreement
shall be binding upon and inure to the benefit of, and be enforceable by, the respective
successors and assigns of the parties hereto, whether so expressed or not, and, in particular, shall
inure to the benefit of, and be enforceable by, any holder of the Note or any part thereof.
However, neither party shall have no right to assign any of its rights or obligations hereunder
without the prior written consent of the other party.

Section 10.08 Governing Law. This Agreement shall be governed by and interpreted in
accordance with the laws of the State of Colorado, without regard to its principles of conflict of
laws. In the event of any litigation regarding the interpretation or application of this Agreement,
the parties irrevocably consent to jurisdiction in any of the state or federal courts located in the
City and County of Denver, Colorado and waive their rights to object to venue in any such court,
regardless of the convenience or inconvenience thereof to any party.

Section 10.09 Severability. If any provision of the Agreement is held invalid or
unenforceable, either in its entirety or by virtue of its scope or application to given
circumstances, such provision shall thereupon be deemed modified only to the extent necessary
to render same valid. Should the Agreement, or anyone or more of its provisions hereof, be held
to be invalid, illegal or unenforceable within any governmental jurisdiction or subdivision
thereof; the Agreement or any such provision or provisions shall not as a consequence thereof be
deemed to be invalid, illegal or unenforceable in any other governmental jurisdiction or
subdivision thereof.

Section 10.10 Entire A£ITeement. This Agreement, the Note, and the Deed of Trust
constitute and incorporate the entire agreement between Lender and Borrower concerning the
subject matter of this Agreement, and supersede any prior agreements between Lender and
Borrower concerning the subject matter thereof.

Section 10.11 Waiver of Jury Trial. BORROWER AND LENDER HEREBY WAIVE
ANY AND ALL RIGHTS THAT THEY MAY NOW OR HEREAFTER HAVE UNDER THE
LAWS OF THE UNITED STATES OF AMERICA OR ANY STATE TO A TRJALBY JURY
OF ANY AND ALL ISSUES ARISING EITHER DIRECTLY OR INDIRECTLY IN ANY
ACTION OR PROCEEDING BETWEEN BORROWER AND LENDER OR THEIR
SUCCESSORS AND ASSIGNS, OUT OF OR IN ANY WAY CONNECTED WITH THE
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AGREEMENT AND TIlE OTHER LOAN DOCUMENTS. IT IS INTENDED mAT SAID
WAIVER SHALL APPLY TO ANY AND ALL DEFENSES, RIGHTS, AND/OR
COUNTERCLAIMS IN ANY ACTION OR PROCEEDING.

Section 10.12 Nonrecourse Obligation. Borrower's liability under this Agreement, or
under the Note secured by the Deed of Trust, or by the Deed of Trust itself, shall be enforceable
solely and exclusively out of or against the Collateral Property. Notwithstanding the foregoing,
Borrower shall be fully liable under the following circumstances: (i) Borrower breaches its
obligations with respect to the conversions rights set forth in Article VII; (ii) fraud or intentional
misrepresentation by Borrower; or (iii) gross negligence or willful acts of Borrower that result in
the forfeiture, seizure or loss of any portion of the Property, excluding any forfeiture, seizure, or
loss due in whole or in part to enforcement of Colorado or federal marijuana laws.

SIGNATURES ON FOLLOWING PAGE

Page 17 of21

\\Xpserverl\wp51\G_L\H-I023\002 T.P. Main Street\ConstructionLoan AgreementFinal.doc



COUNTERPARTSIGNATL~PAGE

TO

CONSTRUCTION LOAN AGREEMENT

"BORROWER"

T.P. Main Street, L.L.C.
A Colorado Limited Liability Company

~fJd1lk/w/J~~,
Its: President and Sole Manager
Date: August 18, 2014



DEED OF TRUST, SECURITY AGREEMENT
AND FINANCING STATEMENT

This Deed of Trust, Security Agreement and Financing Statement ("Deed of Trust") is
made this 22nd day of August, 2014, T.P. MAIN STREET L.L.C., Colorado limited liability
company ("Borrower"), whose address is 16018 Manilla Lane, Bon Carbo, CO 81024 and the
Public Trustee of the County in which the real property is located ("Trustee"); for the benefit of
HAMMERHEAD 3 PRODUCTS LLC, a Colorado limited liability company ("Lender"), whose
address is 280 N. Westlake Blvd., Suite l20,Westiake Village, CO 91362.

1. PropertY in Trust. Borrower, in consideration of the indebtedness herein recited and
the trust herein created, hereby grants and conveys to Trustee in trust, with power of sale, a
seventy-five percent (75%) undivided interest in the following described property located in the
County of Las Animas, State of Colorado ("Property"):

SEE EXHIBIT A ATTACHED HERETO AND INCORPORATED HEREIN BY
REFERENCE.

This indenture includes all buildings, structures and improvements now or hereafter
placed on the above-described property, and all fixtures, equipment, appliances, agreements, leases,
contract rights, option rights, documents of title, plats, surveys, soil and engineering data, plans and
specifications, goods to become fixtures, materials to be incorporated into the improvements on the
Property and other items of personal property now owned or hereafter acquired by Borrower and
used in the ownership, construction, operation, management or maintenance of the above-described
property, including, without limitation, all construction contracts, and all proceeds of the
conversion, voluntary or involuntary, of any of the foregoing into cash or liquidated claims,
including, without limitation, proceeds of insurance and condemnation awards, and all the rights,
permits, corporeal or incorporeal hereditaments, appurtenances, and easements thereto belonging or
in any way appertaining, together with any after acquired property interest in the above-described
property which Borrower may at any time hereafter have or acquire, and also all reversions and
remainders, issues, uses, royalties, profits and income of the above-described property until the
debt secured hereby is paid in full. This indenture further includes and encumbers all oil, gas, coal,
ores and other minerals, and oil, gas, coal, ore and other mineral rights, leases or leasehold
interests, water and water rights, ditch and ditch rights, reservoir and reservoir rights, drains and
drainage rights, owned by Borrower and appurtenant to, located on, under or above or used in
connection with the above-described property, or any part thereof, whether now existing or
hereafter created or acquired; together with all prepaid water, sewer and other utility fees, and all
sanitary sewer rights and storm sewer rights and all water and sewer taps or wait list deposits with
respect to the above-described property and all of Borrower's rights to have the above-described
property served with water, sewer and other utilities; together with all present or future right, title
and interest of Borrower, if any, in and to the land lying in the bed of any street, road, avenue, or
alley, opened or proposed, in front of or adjoining such property, and all other or greater rights and
interests of every nature in the foregoing property and Borrower's rights to the possession or use
thereofand income therefor, whether now owned or subsequently acquired by Borrower.
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All the above-described property (whether real or personal) is referred to hereinafter
as the "Property." The enumeration of any specific property shall not exclude any property not
specifically mentioned.

2. Note; Other Obligations Secured. This Deed of Trust is given to secure to Lender;

(a) The repayment of the indebtedness evidenced by Borrower's Promissory
Note ("Note") of even date herewith, payable to the order of Lender the principal sum of
One Million Nine Hundred Thousand and NollOO U.S. Dollars ($1,900,000.00), with
interest accruing and payable as provided in the Note. The terms and provisions of the Note
are incorporated herein by this reference.

(b) All advances made under the Note and all amendments, modifications and
extensions of the Note.

(c) All other instruments now or hereafter evidencing or securing the above
described indebtedness or any part thereof.

(d) The payment of all other sums, with interest thereon at a Default Rate (as
defined in the Note), disbursed by Lender in accordance with this Deed of Trust to protect
the security of this Deed ofTrust.

(e) The performance of Borrower's covenants and agreements provided in this
Deed of Trust, in the Note, and in any other instrument executed by Borrower for the
purpose ofevidencing or securing the indebtedness represented by the Note .

(f) The payment of default interest, at the Default Rate of Interest (as defined in
the Note), upon any indebtedness of Borrower not paid when due hereunder.

(g) The Note provides Lender with the option to make future advances to the
Borrower of additional loan funds, up to a maximum of $1,900,000.00, which future
advances together with interest, fees, costs, and other amounts which may be added to the
debt under C.R.S., § 38-39-106, shall be secured by this Deed of Trust and shall, under
C.R.S., § 38-39-106, be afforded the same priority of this Deed ofTrust.

3. Title. Borrower covenants that Borrower owns and has the right to grant and
convey the Property, and warrants title to the same, subject to general real estate taxes for the
current year in which this Deed of Trust is executed, and Borrower further warrants that the
Property is free and clear of all liens, security interests, encumbrances, and other title matters
whatsoever, including without limitation, mechanics' liens, materialmen's liens, and liens for
special assessments for work completed or under construction on the date hereof, except the title
matters set forth in Exhibit B attached hereto and incorporated herein by this reference.
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4. Payment of Principal and Interest. Borrower shall promptly pay when due the
principal of and interest on the indebtedness evidenced by the Note and late charges as provided in
the Note, and shall perform all ofBorrower's other covenants contained in the Note.

5. Application of Payments. All payments received by Lender shall be applied by
Lender first in payment of amounts due pursuant to Section 11 (protection of Lender's Security),
and then in accordance with the terms and conditions of the Note.

6. Deeds of Trust: Taxes and Other Charges: Liens. Borrower shall perform all of
Borrower's obligations pursuant to any deed of trust and any other instrument or lien encumbering
the Property, and will not, without the prior written consent of Lender, permit any additional
encumbrances or liens, including without limitation, any mechanic's or materialmen's lien, against
the Property, or any part thereof, regardless of whether the same are expressly or otherwise
subordinate to the lien or security interest created by this Deed of Trust. Should any of the
foregoing encumber the Property hereafter, without the prior written consent of Lender, Borrower
will cause the same to be promptly discharged and released . If Borrower fails to perform any term
or condition of any deed of trust encumbering the Property, or of any promissory note secured
thereby, or of any other instrument or lien encumbering the Property, such failure to perform shall
constitute a default hereunder, and entitle Lender to exercise any and all of the remedies provided
herein. Borrower shall pay all taxes, assessments and other charges, fines and impos itions
attributable to the Property which may have or attain a priority over this Deed of Trust, and will
cause all debts and liabilities of any character incurred in the maintenance, operation and
development of the Property to be promptly paid or bonded off to Lender's satisfaction prior to
delinquency, including without limitation, all debts and liabilities for labor, material and equipment
and all debts and charges for utilities servicing the Property. Borrower will furnish Lender with
receipts showing payment of any taxes and assessments attributable to' the Property prior to the
applicable default date therefor. Despite the foregoing, Borrower shall not be required to make
payments otherwise required by this Section if Borrower, after written notice to Lender, shall
diligently and in good faith contest such obligation by, or defend enforcement of such obligation in,
legal proceedings which operate to prevent the enforcement of the obligation or forfeiture of the
Property or any part thereof, and post security in connection therewith satisfactory to Lender.

7. PropertY Insurance.

(a) Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire or hazards included within the term "extended
coverage," which insurance shall be "all risk" insurance in form and substance satisfactory
to Lender, and shall be in an amount at least equal to the full replacement value of the
buildings, improvements, furniture, furnishings , fixtures, equipment and other items
(whether personalty or fixtures) included in the Property, and owned by Borrower, without
reduction for depreciation, but in no event less than an amount sufficient to pay the sums
secured by this Deed of Trust as well as any prior encumbrance on the Property. During any
period of construction upon the Property, Borrower shall maintain builder's all risk
extended coverage insurance in form and substance and in such amounts as Lender shall
require. Borrower shall also maintain comprehensive general liability insurance for
personal injury, including without limitation, bodily injury and death or property damage
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liability. If the Property is situated in an area now or subsequently designated as having
special flood hazards, as defined by the Flood Disaster Protection Act of 1973, as amended,
Borrower shall also maintain flood insurance in an amount equal to 100% of the appraised
value of the Property or the maximum amount of flood insurance available, whichever is
the lesser. In addition, Borrower shall maintain such other insurance on the Property in
such amounts as may from time to time be required by Lender, against other insurable
hazards or casualties which at the time are commonly insured against in the case of property
with similar characteristics. All such insurance shall be subject to the approval of Lender as
to insurance companies, amounts, content and forms of policies and expiration dates. All of
the foregoing shall hereinafter be referred to as "Property Insurance."

Any insurer providing Property Insurance shall be qualified to write
insurance in Colorado, and shall be approved by Lender. All insurance policies and
renewals thereof shall name Lender as an additional insured or include a standard
mortgagee clause in favor of and in form acceptable to Lender, and shall provide that the
insurer shall notify Lender at least ten days before cancellation, termination or any material
change of coverage. Insurance policies and any renewals thereof shall be furnished to
Lender prior to the effective dates and renewal dates thereof, and Lender shall have the
right to retain the policies and renewals thereof.

(b) In the event of loss, Borrower shall give prompt written notice to the insurer
and Lender. Lender may make proof ofloss if not made promptly by Borrower.

(c) Property Insurance proceeds shall be applied to restoration or repair of the
Property damaged, provided such restoration or repair is economically feasible and the
security of this Deed of Trust is not thereby impaired, as determined by Lender in its sole
discretion. If restoration or repair is not economically feasible or if the security of this
Deed of Trust would be impaired, Property Insurance proceeds shall be applied to the sums
secured by this Deed of Trust, with the excess, if any, paid to Borrower. If Lender
determines that restoration is economically feasible, then the Property Insurance proceeds
shall be used or applied in the manner set forth in the Loan Agreement. If the Property is
abandoned by Borrower, or if Borrower fails to respond to Lender within fifteen days from
the date notice is given in accordance with Section 21 (Notice) by Lender to Borrower that
the insurer offers to settle a claim for Property Insurance benefits and establish to the
satisfaction of Lender that Borrower is diligently and in good faith pursuing settlement of
such claim, Lender is authorized to collect and apply the Property Insurance proceeds, at
Lender's option, to restoration or repair of the Property or to the sums secured by this Deed
ofTrust.

Any such application of proceeds to principal shall not extend or postpone
the due date of the installments referred to in Section 4 (payment of Principal and
Interest), or change the amount of such installments.

Notwithstanding anything herein to the contrary, if pursuant to Section 14
(Default; Acceleration; Foreclosure; Other Remedies) the Property is acquired by
Lender, all right, title and interest of Borrower in and to any Property Insurance, and the
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proceeds thereof, resulting from damage to the Property prior to sale or acquisition shall
pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to
such sale or acquisition.

8. Representations of Borrower. Borrower, for itself and its successors and assigns,
represents, warrants and covenants as follows:

(a) Borrower is solvent and no bankruptcy or insolvency proceedings are
pending or contemplated by Borrower or, to Borrower's knowledge, against Borrower or by
or against any joint venture or partner of Borrower;

(b) Borrower is a limited liability companies duly organized, registered and
existing under the laws of the State of Colorado and is in good standing under the laws of
the State of Colorado with the power to own the Property and carry on its business as now
being conducted;

(c) the Note, this Deed ofTrust, and all other instruments evidencing or securing
the Note (collectively, the "Loan Documents"), constitute the legal, valid and binding
obligations of Borrower and any other party thereto;

(d) the execution and delivery of, and performance under the Loan Documents
are within Borrower's powers and have been duly authorized, by all requisite action and are
not in contravention of law or Borrower's organizational and governing documents; and

(e) the execution and delivery of the Loan Documents do not contravene, result
in a breach of or constitute a default under any contract or agreement affecting the Property,
or to which Borrower is a party or to whieh Borrower or any of its properties may be bound
and do not violate or contravene any law, order, decree, rule or regulation to which
Borrower or the Property is subject.

9. Preservation and Maintenance of Property: Compliance with Governmental
Regulations; Borrower's Existence. Borrower shall keep the Property in good repair and shall not
commit waste or permit impairment or deterioration of the Property provided, however, that the
termination of any lease upon the Property)'hall expressly not be deemed waste or impairment of
the Property. Borrower shall perform all of Borrower's obligations pursuant to any leases,
declarations, covenants, bylaws, rules, or other documents governing the use, ownership, or
occupancy ofthe Property. Borrower shall not use or occupy, or allow the use or occupancy of, the
Property in any manner which constitutes a public or private nuisance or which makes void,
voidable or cancelable, or increases the premium of, any insurance then in force with respect
thereto. Borrower shall not initiate or, through any act or failure to act, acquiesce in any zoning
reclassification of the Property or seek any variance under existing zoning ordinances applicable to
the Property which will materially and adversely affect the Property or Borrower's ability to satisfy
its obligations to Lender, except with Lender's prior written consent, or use or permit the use of the
Property in such a manner as would result in such use becoming a non-conforming use under
applicable zoning ordinances or other applicable laws, rules or regulations. Borrower shall comply
with all the laws, acts, rules, regulations and orders of any federal, state, or local, legislative,
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administrative or judicial body, comrmssion or officer exercismg any power of regulation or
supervision over Borrower or the Property for the construction, non-compliance with which would
materially adversely affect Borrower's ability to perform the obligations of any of the Loan
Documents to which it is or is to be a party or to construct, own or operate the Property, unless the
same is being contested in good faith and by appropriate proceedings and such contest shall operate
to stay the material adverse effect of any such non-compliance. Borrower will maintain its
existence as a limited liability company, as currently constituted.

10. Books and Records. Borrower shall keep accurate books and records in accordance
with sound accounting principles in which full , true and correct entries shall be promptly made as
to all operations of the Property.

II. Protection of Lender's Securitv: Indemnification. If Borrower defaults pursuant to
the covenants and agreements contained in this Deed of Trust, the Note, or any other instrument
evidencing or securing the indebtedness secured by this Deed of Trust, or if a default occurs in
regard to any other deed of trust or other lien encumbering the Property, or if any action or
proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender's option, may make such appearances, disburse such sums, and take such action as is
necessary to protect Lender's interest, including, but not limited to, disbursement of reasonable
attorneys' fees and entry upon the Property to make repairs. If any legal proceedings are instituted
challenging the validity or priority of this Deed of Trust or of any rights, titles, liens or security
interests created or evidenced hereby, Borrower shall give prompt written notice thereof to Lender
and at Borrower's own cost and expense will endeavor to cure any defect that may be claimed, and
will take all necessary and proper steps for the defense of any such legal proceedings, including but
not limited to, the employment of counsel, the prosecution or defense of litigation and the release
or discharge of all adverse claims. Borrower hereby assigns to Lender any right Borrower may
have by reason of any encumbrance of the Property, or by law, or otherwise, to cure any default
under any other encumbrance of the Property, and hereby specifically authorizes Lender, at
Lender's option, to act as Borrower's agent in order to accomplish any of the foregoing.

Borrower hereby assigns to Lender the right, but without any obligation of Lender to
exercise such right, to pay obligations and indebtedness of Borrower, discharge monetary liens
against the Property, satisfy judgments against Borrower or obtain releases of judgment liens
against the Property, all on behalf of and in the name of Borrower.

Any amounts disbursed by Lender pursuant to this Section, with interest thereon at the
Default Rate, shall become additional indebtedness of Borrower secured by this Deed of Trust.
Such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
and Lender may bring suit to collect any amounts so disbursed plus interest. Nothing contained in
this Section shall require Lender to incur any expense or take any action hereunder.

Borrower shall indemnify and hold harmless Lender from and against, and reimburse it for,
all claims, liabilities, penalties, and expenses (including, without limitation, reasonable attorneys'
fees) which may be asserted against or incurred by reason of any bodily injury or death or property
damage occurring in, upon or in the vicinity of the Property through any cause whatsoever, or
asserted against them on account of any such act performed or omitted to be performed hereunder
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or on account of any transaction arising out of or in any way connected with the Property or with
this Deed of Trust, the Note, or any other instrument evidencing or securing the obligations secured
by this Deed of Trust, save and except for their gross negligence and willful misconduct. Any
amount to be paid hereunder by Borrower to Lender shall be a demand obligation owing by
Borrower to Lender and shall be secured by this Deed of Trust.

12. Inspection. Lender may make or cause to be made reasonable entries upon and
inspection of the Property at any reasonable time, in accordance with the provisions of the Loan
Agreement.

13. Condemnation. Immediately upon obtaining knowledge of the inst itution of any
proceedings for the condemnation of the Property or any portion thereof, Borrower shall notify
Lender of the pendency of such proceedings and the time and place of all meetings, hearings, trials
or other proceedings relating thereto. Lender may participate in any such proceedings, and
Borrower shall from time to time deliver to Lender all instruments required by it to permit such
participation. Borrower shall, at its expense, diligently prosecute any such proceedings, and shall
consult with Lender, its attorneys and experts, and cooperate with them in the conduct of or defense
of any such proceedings. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender and shall be
applied, first, to reimburse Lender or Trustee for all costs and expenses, including reasonable
attorneys' fees , incurred in connection with collection of such proceeds and, second, to restoration
and repair of the Property, so long as the remaining uncondemned portion of the Property has an
appraised market value, from an appraiser of Lender's choice, of not less than the Note balance (if
it does not, then it shall he used in accordance with the third priority of application), and, third, at
Lender's option, may be applied to the reduction of the indebtedness secured hereby, or to the
restoration or repair of the Property, or released to Borrower to make the necessary restoration or
repairs. Lender is hereby empowered, in the name of Borrower, to rece ive and give acquittance for
or to appeal from any such award, judgment or decree whether it be joint or several. Lender shall
not be, in any event or circumstance, liable or responsible for failure to collect, or exercise
diligence in the collection of, any such proceeds, judgments, decrees or awards.

Any application of proceeds to principal shall not extend or postpone the due date of the
installments referred to in Section 4 (payment of Principal and Interest).

14. Default; Acceleration; Foreclosure; Other Remedies. The term "Event of Default"
as used in this Deed of Trust shall mean the occurrence of any of the following events:

(a) Borrower's failure to pay any amount required to be paid under the Note, this
Deed of Trust or any other Loan Document, on or before its due date, if such failure
remains uncured upon the expiration of thirty (30) days after written notice given by Lender
to Borrower (which notice may be the same as, and not in addition to, any notice provided
pursuant to any other of the Loan Documents and which time period shall run concurrently
with the time period connected to such other notice) , whether pertaining to periodic interest
paymen ts, to payment at maturity or when accelerated pursuant to any power to accelerate;
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(b) Failure of Borrower to timely perform or observe any nonmonetary term,
covenant, condition or obligation contained in the Note, this Deed of Tru st or other Loan
Documents, if such failure remains uncured upon expiration of sixty (60) days after written
notice thereof is given by Lender to Borrower; provided, that such 60-day period shall be
extended for a reasonable period (but in no event for a period longer than ninety (90) days
from the date of the notice) if: (i) such default cannot be cured within sixty (60) days
despite Borrower's diligent and good-faith efforts; (ii) Borrower commences all action
necessary to cure such default immediately upon receipt of Lender's written notice and
provides Lender with its written plan to cure; (iii) Borrower posts such security for
Borrower's performance as Lender deems satisfactory in Lender's reasonable discretion; and
(iv) if Borrower diligently pursues such cure to completion;

(c) Any representation or warranty contained herein or in the Loan Documents
or in any writing furn ished in connection with or pursuant to this Deed of Trust or any of
the Loan Documents shall be inaccurate, incomplete , false or misleading in any material
respect;

(d) Borrower becomes insolvent, or makes a transfer in fraud of creditors , or
makes a general assignment for the benefit of creditors, or adm its in writing its inability to
pay its debts as they become due, or if any order for relief is entered against Borrower under
the Federal Bankruptcy Code or any similar law of the United States or any state thereof, or
if Borrower threatens to seek relief under the Federal Bankruptcy law or any similar law of
the United States or any state thereof, or if Borrower requests or consents to any
composition, arrangement, extension , reorganization or other relief of debtors;

(e) A receiver or trustee is appointed for all or substantially all of the assets of
Borrower or for any of the Property in any proceeding brought by Borrower or any such
receiver or trustee shall be appointed in any proceeding brought against Borrower;

(f) Borrower abandons all or a port ion of the Property, except for dedications of
portions of the Property to governmental authorities made with the consent of Lender;

(g)
Borrower;

The death, dissolution, liquidation or termination of the existence of

(h) So much of the Property is taken in condemnation, or sold in lieu of
condemnation, or the Property is so diminished in value due to damage to the Property, that
the remainder thereof cannot, in the judgment of Lender, continue to be operated profitably
for the purpose for which it was being used immediately prior to sueh taking, sale or
diminution, or that the remainder thereof does not; in the reasonable judgment of Lender,
adequately secure the loan; or

(i) A Transfer (as defined in Section 15 (Transfer or E ncumbra nce of the
Property; Due on Transfer or Encumbrancej) occurs.
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The above-stated periods after default within which Borrower can cure such default do not
apply to, and are specifically waived by Borrower with regard to any emergency default situation
or circumstance in which Lender, in good faith, determines that unless the cure period is waived,
the collateral, or Lender's ability to collect or execute thereon, would be substantially impaired.

Upon a default, at Lender's option, all of the sums secured by this Deed of Trust shall be
immediately due and payable. To exercise this option, Lender may invoke the power of sale and
any other remedies permitted by law. Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this Deed of Trust, including, but not
limited to, reasonable attorneys' fees.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of such
election. Trustee shall give such notice to Borrower of Borrower's rights as is provided by law.
Trustee shall record a copy of such notice as required by law. Trustee shall advertise and otherwise
provide notice of the time and place of the sale of the Property, in the manner as may then be
provided by law. After the lapse of such time as may be required by law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder for cash at the time and
place (which may be on the Property or any part thereof as permitted by law) in one or more
parcels as Trustee may deem best and in such order as Trustee may determine. Trustee shall, upon
expiration of applicable redemption periods, execute and deliver a Public Trustee's deed. The sale
or sales and said deed or deeds so made shall be a perpetual bar, both in law and equity, against
Borrower and all other persons claiming the Property, or any part thereof by, from, through or
under Borrower. Lender or Lender's designee may purchase the Property at any sale. It shall not
be obligatory upon the purchaser at any such sale to see to the application of the purchase money.

Trustee shall apply the proceeds of the sale in the following order: (i) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees and
costs of title evidence; (ii) to all sums secured by this Deed of Trust; and (iii) the excess, if any, to
the person or persons legally entitled thereto.

This instrument shall be effective as a mortgage as well as a deed of trust, and upon the
occurrence of a default, may be foreclosed as to any of the Property in any manner permitted by the
laws ofthe State of Colorado.

15. Transfer or Encumbrance of the Property: Due on Transfer or Encumbrance. The
following events shall be referred to herein as a "Transfer": (i) A voluntary or involuntary transfer
or conveyance of title (or any portion thereof, legal or equitable) of the Property (or any part
thereof or interest therein), without the prior written consent of Lender including, without limiting
the generality of the foregoing, a transfer resulting from eminent domain proceedings (subject to
the provisions of Section 13), or foreclosure; (ii) the execution of a contract or agreement creating
a right to title (or any portion thereof, legal or equitable) in the Property (or any part thereof or
interest therein) unless such contract by its express terms automatically terminates within 120 days
of its date of execution (and it does terminate within that time); (iii) or an agreement granting a
possessory right in the Property (or any portion thereof), in excess of ten years or in excess ofthree
years if accompanied by an option to purchase the Property; (iv) or the transfer or sale of more than
a 50% interest of Borrower, except such transfer or sale to Lender. In the event of each and every
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Transfer, all sums secured by this Deed of Trust shall be immediately due and payable, without
notice or any action by Lender.

16. Assignment of Rents; Appointment of Receiver; Lender in Possession. As
additional security hereunder, Borrower hereby assigns to Lender the rents and income of the
Property, including all rents, royalties, revenues and rights accruing pursuant to all leases and
tenancies now or hereafter affecting the Property and pursuant to all present and future oil, gas and
mining leases affecting the Property; however, Borrower shall, prior to a default, have the right to
collect and retain such rents as they become due and payable.

Borrower shall perform every obligation of the landlord and shall enforce every obligation
of the tenant in every lease that is assigned to Lender or any tenancy in which the rents are assigned
to Lender (except, as is required in the ordinary course of Borrowers business) and shall not
modify, alter, waiver or cancel any such lease or any part thereof (except as is required in the
ordinary course of Borrowers business), nor anticipate for more than one month any rents that may
be collectible under any such lease and shall not further assign any such lease or any such rents
without the prior written consent of Lender. Lender may (but shall not be obligated to) take any
action Lender deems necessary or desirable to prevent or cure any default by Borrower under any
of such leases. Lender shall have the right to enter upon the Property and any other property
owned or controlled by Borrower which is affected by any of the terms, conditions, provisions,
covenants and agreements of any of the tenant leases to such extent and as often as Lender, in its
sole discretion, deems necessary or desirable in order to prevent or cure any default by Borrower.
Lender may expend such sums of money as Lender, in its sole discretion deems necessary for any
such purpose, and charge to Borrower the cost thereofas provided herein.

Lender or the holder of the Trustee's certificate of purchase shall be entitled to a receiver for
the Property after a default, and shall also be so entitled during the time covered by foreclosure
proceedings and the period of redemption, if any; and shall be entitled thereto as a matter of right
without regard to the solvency or insolvency of Borrower or of the then owner of the Property, and
without regard to the value thereof. Such receiver may be appointed by any court of competent
j urisdiction upon ex parte application and without notice, notice being hereby expressly waived.
Borrower hereby consents to the appointment of such receiver, waives any and all defenses to such
appointment and agrees not to oppose any application therefor.

Upon a default, Lender, in person, by agent, or by judicially-appointed receiver, shall be
entitled to enter upon, take possession of, and manage the Property, without interference from
Borrower, and to collect the rents of the Property including those past due. All rents collected by
Lender or the receiver shall be applied, first, to payment of the costs of preservation and
management of the Property, second, to payments due upon prior liens, and then to the sums
secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those
rents actually received. All such expenses and liabilities incurred by Lender or the receiver, if not
paid from rents as hereinabove provided, shall constitute a demand obligation owing by Borrower
and shall accrue interest from the date of expenditure until paid at the default rate of interest
provided in the Note, all of which shall constitute a portion of the indebtedness secured hereby. If
necessary to obtain the possession provided for above, Lender or the receiver may invoke any and
all legal remedies to dispossess Borrower. In connection with any action taken by Lender or the
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receiver pursuant to this paragraph, Lender or the receiver shall not be liable for any loss sustained
by Bo~o.wer resulting from any failure to let the Property, or any part thereof, or from any other act
or 0.rIllSSlOn of Lender or the receiver in managing the Property or any part thereof, or the exercise
of nghts or remedies hereunder. Except as to such liability arising out of the gross negligence or
the willful misconduct of the Lender, Borrower does hereby agree to indemnify Lender and the
receiver for, and to hold Lender and the receiver harmless from, any and all liabilities, loss or
damage which may be incurred by Lender or the receiver under any lease or tenancy agreement
affecting the Property, or under this Deed of Trust, or the exercise of rights or remedies hereunder
and from any and all claims and demands whatsoever which may be asserted against Lender or the
receiver by reason of any alleged obligations or undertakings on its part to perform or discharge
any of the terms, covenants or agreements contained in any such lease or tenancy agreement.
Should Lender or the receiver incur any such liability, the amount thereof, including costs,
expenses and reasonable attorneys' fees, shall be secured hereby and shall be a demand obligation
hereunder. Nothing in this paragraph shall impose any obligation upon Lender or the receiver for
the control, management or repair of the Property, or for any of the terms and conditions of any
such lease or tenancy agreement; nor shall it operate to make Lender or the receiver responsible or
liable for any waste committed on the Property by a tenant or by any other party or for any
dangerous or defective condition of the Property, or for any negligence in the management, repair
or control of the Property resulting in loss or injury or death to any tenant, licensee, employee or
stranger. Borrower hereby assents to, ratifies and confirms any and all actions of Lender or the
receiver with respect to the Property pursuant to this paragraph.

17. Borrower Not Released. Extension of the time for payment or modification of
amortization of the sums secured by this Deed of Trust granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of Borrower, nor
Borrower's successors in interest, from the original terms of this Deed of Trust. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand
made by Borrower nor Borrower's successors in interest. The lien of this Deed of Trust shall
remain in full force and effect during any modification, postponement, extension or renewal of the
time of payment of the indebtedness or any part thereof secured hereby. Lender is hereby
subrogated to the lien of any mortgage, deed of trust or other lien discharged, in whole or in part,
by the proceeds ofthe indebtedness secured hereby.

18. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any
right or remedy hereunder, or otherwise afforded by law, shall not be a waiver or preclude the
exercise ofany such right or remedy. No covenant, agreement, or term or condition in this Deed of
Trust or the Note to be performed or complied with by Borrower, and no breach thereof, shall be
waived, altered or modified except by a written instrument executed by Lender. No waiver of any
breach shall affect or alter this Deed of Trust, but each and every covenant, agreement, term and
condition of this Deed of Trust and the Note shall continue in full force and effect with respect to
any other existing or subsequent breach thereof.

19. Remedies Cumulative. Each remedy provided in the Note, this Deed of Trust, or
any other instrument evidencing or securing the indebtedness secured by the Deed of Trust, is
distinct from and cumulative to all other rights or remedies under the Note, this Deed of Trust, or
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any other instrument evidencing or securing the indebtedness secured by the Deed of Trust, or
afforded by law or equity, and may be exercised conc urrently, independently, or successively.

20. Successors and Assigns Bound; Joint and Several Liability; Captions. The
covenants and agreements herein contained shall bind, and the rights hereunder shall inure to, the
respective successors and assigns of Lender and Borrower, subject to the provisions of Section 15
(T ransfer or Encumbrance of the Property; Due on Transfer or Encumbrance). The captions
and headings of title paragraphs in this Deed of Trust are for convenience only, and are not to be
used to interpret or define the provi sions hereof.

21. Notice. Any notice to Borrower provided for in this Deed of Trust shall be in
writing and may be given and be effective upon (a) delivery to Borrower, or (b) mailing such noti ce
by registered or certified mail, return receipt requested, postage prepaid, addressed to Borrower at
Borrower's address stated herein or at such other address as Borrower may designate by notice to
Lender as provided herein; and, any notice to Lender shall be in writing and shall be given and be
effective upon (i) delivery to Lender, or (ii) mailing such notice by registered or certified mail,
return receipt requested, postage prepaid, to Lender's address stated herein or to such other address
as Lender may designate by notice to Borrower as provided herein. Any notice of a change of
address shall be deemed to be given and effective when actually received by the party to wh om
such communication was sent. This notice provision shall not be deemed the exclusive manner that
Lender must use to give notice to Borrower, but to the contrary is merely a means ofnotice agreed
between Lender and Borrower to be acceptable. Notice to Borrower may also be given in any other
manner provided by law or by agreement.

22. Governing Law; Severability. The Note and this Deed ofTrust shall be governed by
and construed and enforced in accordance with the internal laws of the State of Colorado, without
reference to any choice or conflict of laws principals. Jurisdiction and venue for any legal action
relating to the interpretation or enforcement of the provisions of the Note, this Deed of Trust or the
obligations arising hereunder shall be exclusively in the United States District Court for the State of
Colorado sitting in the City and County of Denver, Colorado. Borrower hereby submits itsel f to
the personal jurisdiction of the United States District Court for the State of Colorado sitting in the
City and County of Denver, Colorado. In the event that any provision or clause of this Deed of
Trust or the Note conflicts with the law, such conflict shall not affect other provisions of this Deed
of Trust or the Note which can be given effect without the conflicting provision, and to this end the
provisions ofthis Deed ofTrust and the Note are declared to be severable.

23. Release of Deed of Trust. Upon payment of all sums secured by this Deed of Trust
and performance of all ofthe obligations secured by this Deed of Trust, Lender shall eause Trustee
to release this Deed ofTrust and shall produce for Trustee the Note. Borrower shall pay all costs of
recordation and shall pay the statutory Trustee's fees .

24. Maximum Interest. Any provision contained here in, in the Note or in any other
instrument evidencing, securing or otherwise relating to any of the secured indebtedness to the
contrary notwithstanding, Lender shall not be entitled to receive or collect, nor shall Borrower be
obligated to pay, interest on any of the secured indebtedness in excess of the maximum rate of
interest permitted by applicable law, and if any provision herein, in the Note or in such other
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instrument evidencing, securing or otherwise relating to any of the secured indebtedness, shall ever
be construed or held to permit the collection or to require the payment of any amount of interest in
excess of that permitted by applicable law, the provisions of this paragraph shall control and shall
override any contrary or inconsistent provision herein, or in the Note, or in such other instrument.

25. Waiver of Exemptions. Borrower hereby waives all right to the marshalling or
separate sale of Borrower's assets, including the Property, or to the exemption of homestead and
any other exemption in the Property under State or federal law presently existing or hereafter
enacted. Borrower agrees that it will not plead or assert the benefit or advantage of any law now or
hereafter will force providing for any appraisement, valuation, stay, moratorium or extension, and
Borrower, its representatives, successors and assigns, hereby waive and release all rights of
valuation, appraisement, stay of execution, notice of election or intention to mature or declare due
the whole of the secured indebtedness and all rights to a marshalling of the assets of Borrower,
including the Property, or to a sale in inverse order of alienation in the event of foreclosure of the
liens and security interests hereby created, or classification of the Property as "agricultural real
estate." Borrower hereby waives the right to plead any statute of limitations as a defense to any
demand secured hereby, to the fullest extent permissible by law.

26. Rights Under Other Agreements. If the indebtedness secured hereby or any other
indebtedness of Borrower to Lender is now or hereafter further secured by any other agreement of
any nature whatsoever (whether pertaining to real or personal property) and there exists any default
by Borrower under the provisions of this Deed of Trust or any of such agreement, Lender may, at
its option, enforce anyone or more of such agreements as well as this Deed of Trust, either
concurrently or independently, and in such order as it may determine, and may apply the proceeds
received therefrom against such indebtedness, without waiving or affecting the status of any breach
or default of any other right or power whether contained herein or exercised hereunder or whether
contained in or executed under any such agreement.

27. Hazardous Waste Indemnity. Borrower hereby agrees to indemnify and hold
harmless the Lender of and from, any and all, liability, loss, cost or expense (including legal fees),
arising under or pursuant to the Comprehensive Environmental Response, Compensation and
Liability Act of 1980, or pursuant to any other similar state act, which may hereafter become owed
by the Lender to or for the benefit of the Environmental Protection Agency ("EPA") or to any state
authority and which arises out of, is based upon, or pertains to the clean upon, the removal by the
EPA (or by an agent or contractor of the EPA) or by a state agency (or by an agent or contractor of
the state agency) of hazardous wastes from the Property. The provisions of this Section shall
expressly survive the termination, cancellation or release of this Deed of Trust, including, but not
limited to, a cancellation due to foreclosure or deed in lieu of foreclosure.

28. Gender: Titles. Pronouns of any gender shall include the other genders, and either
the singular or plural shall include the other; and the term "Lender" shall include any subsequent
holder ofthe indebtedness secured hereby.

29. Time of Essence. Time is of the essence hereof. No substantial performance by the
Borrower shall be deemed adequate compliance with Borrower's obligations hereunder, all of
which obligations must be strictly and completely performed.
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1.1 Financing Statement: Construction Mortgage. This instrument is intended to be
effective as a security agreement and as a financing statement which is filed as a "fixture filing"
pursuant to § 4-9-502 of the Colorado Uniform Commercial Code with respect to the following
types of goods which are or will be fixtures related to the Property: goods, fixtures, equipment,
appliances, furnishings, and other personal property of whatever nature. For the purposes of this
Section, Borrower is the Debtor and Lender is the Secured Party, whose printed name on the first
page hereof is adopted as Lender's signature solely for this purpose. To the extent any of the
Property may be or has been acquired with funds advanced pursuant to the Note, this security
interest shall be a purchase money security interest. This instrument is a "Construction Mortgage"
(as defmed in § 4-9-334(h) of the Colorado Uniform Commercial Code) to the extent that it secures
an obligation incurred for the construction of improvements on the Property, including the
acquisition of the Property. The Borrower agrees that Lender may, to the extent permitted by
applicable law, prepare and file financing statements, amendments thereto, and continuation
statements without the signature of the Borrower and file any fmancing statement, amendment
thereto or continuation statement electronically.

30. Escrow Funds for Taxes and Insurance. Upon request by Lender, at Lender's option,
at the time ofeach monthly payment, Borrower shall deposit with Lender, a sum (herein referred to
as "Funds"), estimated initially and from time to time by Lender in accordance with the Loan
Agreement, necessary to pay the annual payments of real estate taxes, assessments and insurance
premiums which may attain priority over this Deed of Trust, taking into account any excess Funds
not used or shortages.

Lender shall apply the Funds to pay taxes, assessments and insurance. Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Upon request, Lender shall give to
Borrower an annual accounting of the Funds. The Funds are pledged as additional security for the
sums secured by this Deed of Trust.

If the amount of the Funds .held by Lender shall not be sufficient to pay taxes and
assessments as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency within 10 days from the date notice is given in accordance with Section 21 (Notice) to
Lender to Borrower requesting payment thereof. Upon payment in full of all sums secured by this
Deed ofTrust, Lender shall simultaneously refund to Borrower any Funds held by Lender.

31. Partition. Following foreclosure, neither Lender nor Borrower shall institute or
cause to be instituted any partition or division of the Property without the written consent of the
other. This restriction against partition during such period does not deprive Lender or Borrower of
their right to conveyor transfer their interest in the Property to any other person or entity.

[SIGNATURE PAGES FOLLOW]
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IN WITNESS WHEREOF, Borrower has executed this Deed of Trust, SecurityAgreement
and Financing Statement as of the day and year first written above.

T.P. MAIN STREET L.L.C.,
a Colorado limited liability company

- ~~
Peters, President and Sole Manager

STATE OF COLORADO

County of ill;:, An i fY\QS

)
) ss.
)

This Deed ofTrust was acknowledged before me this 1K day ofAugust, 2014, by Timothy Peters,
as President and Sole Manager, as Manager of T.P. MAIN STREET L.L.C., a Colorado limited
liability company on behalfof the company.

WITNESS my hand and official seal.
My Commission expires: \ \-1'5-1\.1

Notary Public
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EXHIBITB

Title Exceptions

1. [Deed ofTrust in favor ofInternational Bank recorded March 26, 2008, at
Book 1076, Page 21, as amended] .

INSERT EXCEPT IONS FROM COMMITMENT
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DR 8524 (09f24/ 13)
COLORADO DEPARTMENT OF REVE NUE
Marijuana Enforcement Divisio n
455 Sherm an Street, Suile 390
Denver CO 80203

Colorado Medical Marijuana License Bond

Name of Bonding Company Philade lphia Indemnity Insurance Company

Bond Number PB11499801169
Effective Date: 05/1 3/201 4
KNOWALl PERSONS BYTHESE PRESENTS:

That we, TP Main Street IIc . S_t Address 16018 Manilla Lane
City Boncarbo County of Las Animas .StaleofColorado,asPrincipal,and
Philadelphia Indemnity Insurance Company I a suretycompany qualified and authorized todo suretybusinessin the Stateof Colorado,
asSurety, areheldand firmlybounduntotheState of CoIotado to indemnify theStaleor localgovernmental entityfor anylosssuffered
by reasons of violation of the conditions hereinafter containedin the penalsum of FNE THOUSAND DOUARS ($5,000.00), lawful
money of theUnited Stales, for thepayment ofwhich, weliandtrulyto bemade, webindourselves, ourheirs, executors, administrators.
successors andassignsjointly, severally, andfirmlyby these presents.

THECONDITION OFTHISOBUGATlONISSUCH thatwhareaS thePrincipal isapplying fortheissuance or renewal ofa licenseissued
pursuant to the Colorado Medical Marijuana Code, Artide 43.3 of Title12of the Colorado Revised Statutes, whichiicense or license
renewal shaD be valid, Wnot suspended or revoked, fora icenseperiod endingoneyearfromthe lastday of themonth of issuance of
the[!Dense or renewal;

NOW,THEREFORE, WthePrincipal isgranteda !censebytheStatepursuant toArticie43.3ofTitle 12oftheColorado Revised Statutes,
during the lerm of said icense and any renewal thereof, the Principal shallreportand pay all sales and use taxes due the Stale of
Colorado, or due any otherentityforwhich theStaleis thecoDector or collecting agent, in a timely manner asprovided by law.

IT IS FURTHER PROVIDED that the aggregate liability of theSurety for all breaches of the condition of thisbond, regardless of the
numbar ofyearsthisbondshallcontinue in force, thenumber of claimsmadeagainst thisbond, andthenumberofpremiumswhichshall
ba payable or paidshallnot exceed theamount of the bond.

ITISFURTHER PROVIDEDthatpursuanttoSection 12-43.3-304(2), C.R.S., theSurety shaD not berequired to makepayments to the
StaleofColorado claimingunderthisbonduntila finaldetermination offailure topaytaxesdueto theState has beenmadebytheStale
LicensingAuIho1ity ora courtof competent jurisalClion.

IT IS FURTHER PROVIDED that theSuretyshall havetherightto cancelthisbondfor anyreason authorized by statute by filing forty­
five(45) days' written noticeof suchcancellation with the Principal andwiththeState UcensingAuthority. If cancellation is based upon
nonpaymentof premium, thisbond may be cancelledby theSurety upon ten (10) days' written notice to the Principal and the State
Licensing Authority.

THIS OBUGATlONmaybecontinuedfromyear toyearby the issuance by theSurety ofa propercontinuation certificate delivered.!otne
State UoensingAuthority pursuant toSection 2-43.3-304(3),CRS. 7

Datedthis 1 4th.d~Jl _ Ma /~14. C""',,.,' "
ForUlePrincipal: / For theSurety: ' __ ./ ",

John D. WeiSbrot, Attomet 4n-Fact _

ACKNDWLEDGMENT OF SURETY

STATEOF Pennsylvania

COUNTYOF Bucks ] SS.

On this 14th day of May 20~ before me, a notary public in and for the above Stale, personally appeared
Jo"hril). Weisbrot , to me personally known and being by me duly sworn, did say that he or she is an

authorized corporate officer or the Attomey-in-Fact of PhiladelphIa Indemnity InsLKance Company. a corporation duly organized and existing
under the lawsof theStateof Colorado, or authorizedto dobusiness therein, andthathe or sheassuchofficer executed theforegoing
instrument for thepurposes herein contained onbahallof saidcorporation, andfurther acknowledged that the instrumentwasexecuted
as thefiree actand deedof said corporation.

IN WITNESS WHEREOF, I hereunto setmy nameandaffixed fT\Y official sealon thedayap6'yearWJitten above.
I

COMMONWEALTH OF PENNSYLVANIA " L' . i ' ".-~
rl0t3 rial ~..al t ./ \.· ! .~ . 1_ _- ...p- y - '

EAIlJsa M. Grimsley, "otory Publk INat",! Public, Staleof p&;, nSYlvania
ptumst~ Twp.. 6v<kS Cour:':1

My Commission Expir.:o-o Sept. 25. ~I)H 1My.commissionexpires:/ _
MEMBER. ?EttIlSYl" ·.IJliA ASs.:·-::'~ i10! 1 C·: ",:,Tt,:;"iH ;



Philadelph ia Indemnity Insurance Company
Que Bala Plaza, Ste. 100
BaJa Cynwyd, PA 19004

Bond No:

Principal:

Obligee:

Surety:

Effective:

BOND RIDER

PB11499801169

TP Main Street lie

the State of Colorado

Philadelphia Indemnity Insurance Company

May 13, 2014

It Is agreed that: Changing Principal Address:
From: 16018 Manilla Lane, Boncarbo. CO 81024
To: 821 E. Main Street, Trinidad, CO 81082

Nothing herein contained shall be held to vary, waive, alter, or extend any of the terms,
conditions, agreements or warranties of the above mentioned bond, other than stated
as above. Provided, however, that the liability of the company under the attached

------bond-as-changed by-thls-order-shall -not-be cumulativei - - - - ---

Signed th is 28th day of May .20 14 •
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2060

I'HILADELPlllA INDEM'lITY INSURANCE COMPANY
231 St Asaph's~ Suite 100
Bala Cynwyd , PA 19004~950

Power orAUorm:y

KNOW ALL PERSONS BYTIlESE PRESENTS: IbatPHILADELPHIA IND:EMNITY INSURANCE COMPANY (the Company), a corporation organized and
existing under the laws oftbc Commonwealth ofPennsylvania. does hereby constimre and appoint .Tob.D. Weisbrot aud PatriciH A. Tinsman

Its true and lawful Aftorney{s) in factwith full authority te executeen its behutfbonds, undertakings. recognizances andother contractsof indemnity and writings
obligatoryin the natam thereof. issued in thecourseof its businessand to bind theCompanythereby, in an amountnot to exceed SlS,OOOrOOO.OO:

This Power ofAttumey is granted and is signed and sealedby facsimile under and by the authorityofthe followingResolution adopted by (be Board of Directorsof
PHILADELPHIA INDEMNITY INSURANCE COMPANY ata meeting duly celled the I" day ofJuly, WIt.

RESOLVED:

FURTHER
RESOLVED'

That the Board of Directors hereby BUtlwrizeS the President or any Vice President of lbe
Company to: (1) Appoint AUomey(s) in Fact and authorize the Attomey{s} in Fact to
execute on behalf afthe Company bonds. and undertakings,. cootr3cls" of indCltlllity and
other m1:tings: obliglflOl}' in the nature Ihereofand to attach the seal of the Company
thereto; and (2) to remove" at any lime, any such Attorney-in-Fact and revoke the
authority given. And.be it

That thesignerurcs of such officers and the seal of the Company may be.affixed to any
such Powerof Attorney or certificate relating thereto by facsimile,and any such Power of
Attorney so executed and certified by facsimile signatures and facsimile seal shall be
valid and biding upon Ute Compmry in the future with the respect to any bond or
undertaking to which it is attached.

IN TESTIMONY WHEREOF, PHILADELPHIA INDEMNITY INSURANCE COMPANY HAS CAUSED TInS INSTRUMENT TO BE SIGNED AND
ITSCORPORAlESEALTO BE AFFIXED BY ITSAUTIIORIZED OFFICE THIS7'" DAYOF FEBRUARY 2013

(Seal)

-
Robert D. O'LearyJr., President & CEO
Philadelphia Indemoity Insurance Company

On Ibis~ day cf'February 2!H3. beforeme came the individualwho executed the preceding instrument, In me personallyknown. and beingby tile duly S'WOfOsaid that
he is tho thereindescrilJed and au!hori=I olflCCrofllte PHILADELPHIA INDEMNITY INSUIlANCE COMPANY; that Ilteseal afIoo:d tosaid ioslIumen! is Ihe
Corpmate seal ofsaid Company; that (he said Corporate Seal and his signature were-duly affixed.

NotaryFublic: iJMJL !L- _
(NolaI)' Seal)

residing at

My commission expires:

Bele Cvnwvd PA

March 22 2016

I. CraigP. Keller; Executive Vice President, Chief Financial Officer and Secretary ofPHIT..ADElPHIA INDEMNITY INSURANCE COMPANY. ~herbycertify mat
~ foregoing resolution ofthe Boord cf'Directors and this Power ofAttOJDCy issued pursuant thereto are troe and cenectaad are still in full force lIdii effectI do
furthe< a:rtilY that Robert D. O'Leary J<, whoexecuted tbe PowerofA1lomeyas President. was on the dale of=tion of the attached Power,dfA\t<lp1ey theduly
electedPresidentof~lflLADELPHIAINDEMNITYINSURANCECOMPANY. r. \. .: . .,:

10TestimonyWh=ofl have subscribed my name and affixed the facsimile seal ofeach Company this~day of MCl'4: ·r::'{~;t~.;..
\r~\:,.,< ~11 ; .'

.. -'.
Craig P, Keller; Executive ViccPresidenl, ChiefFinancial Officer & Secrem;Y-." '1 .

PIllLADELPHlA INDEMNITY INSUllANCE COMPANY



Lance Surety Bond Associates, Inc.
4387 Swamp Road, #287

Doylestown, PA 18902

TP Main Street LLC
16018 Manilla Lane
Boncarbo, CO 81024

',C TP Main Street LLC
Customer
15 · 25229

Date 03/10/2015

Customer . Williams John
Service

Page 1 of 1

PaYlT!entInfonnation

Invoice Summary 200.00
Payment Amount
Payment for: Invoice#126488

PB11499801169

~ustomer· TP Main Street LLC
Invoice Effective Transaction

. .

Description Amount ·

126488 05/13/2015 Renew policy

Policy #PB11499801 169 0511312015-0511312016
Philadelphia Indemnity Insurance Company

STATE OF COLORADO
$5,000 MEDICAL MARIJUANA BOND

PREMIUM MUST BE RECEIVED BY DUE DATE TO AVOID
CANCELLATION

200.00

DUE DATE 04/1312015

THANKYOUI

Total

200.00

Date

03/10/2015

(877)514-5146
\-------;

info@ suretybonds.org

Lance Surety Bond Associates, Inc.
4387 Swamp Road,#287
Doylestown, PA 18902



Document must be filed electronical ly.
Paper documents will not be accepted.

Document processing fee
Fees & forms/cover sheets

are subject to change.
To access other information or print

copies of filed documents,
visit 'wv,rW.sos.state .co.us and
select Business Center.

11II
$50.00

Colorado Secretary of State
Date and Time:"u8/04/2008 10:00 AM
ID Number: 200814 14421

Document number: 20081414421
Amount Paid: $50.00

ABOVE SPACE f OR om caUSE ONLY

Articles of Organization
filed pursuant to § 7-80-203 and § 7-80-204 of the Colorado Revised Statutes (C .R.S.)

I. The domestic entity name of the limited liability company is
" T.P. Main Street L.L.C.

(The name of a limi ted liability company must contain the term or abbreviation
"limiJed liDbilitycomptm)·... -ltd. liability C011lparry~. "limik d /lability co. ... "ltd.
/iability co. ";, "limited ", "I.l.e. ", "lIe", or "ltd. '; See §7-90-60I. C R.S)

(Caution: The,useof certain termsor abbreviationsarerestrictedby Imp. Readinstructionsfor more information.)

2. The principal office address ofthe limited liabil ity company 's initial princ ipal office is

Street address 16018 Manilla Lane
(Street number and 1IaIU)

BonCarbo
(City)

(PrUl;ince- ifapplicable)

CO 81024

U
(Sfote) S (ZlPlPos1Dl Code)

nlted tates
(Country)

Mail ing address
(leave blank jfsame as street address) (Street mrmber and name or Pos r Ojfi~ Box inf ormation)

(Cily)

(province - ifapplicable) (Country)

(ZIPlPos toI Code)

3. The registered agent nam e and reg istered agent address of the limited liability company 's in itial regi stered
agent are

Name
(if an individual)

OR

Peters
(1Ast)

Tim
(First) (Middle)

(if an eotity)
(Caution: Do not provide both an individual and an entity name.)

Street address 16018 Manilla Lane
(Street number and name)

BonCarbo
(City)

Page J of3

CO
(State)

81024
(ZlPOHJe)

Rev. 02n8l2008



Mailing address
(leave bla nk if same as streetaddress) (Street number and name or Post Office BoxJ'!formatic12)

(City)
CO

(Stote) (lJPCode)

/1!1.1!f ollow ing statement is adopted by marking the box.)

l.(J The person appointed as registered agent has consented to being so app ointed.

4. The true name and mailing address ofthe person forming the limited liability company are

Name
(if an individual)

OR

Walsh Kerry .
(Firs t) (Middle) (S>iffix)

(if an entity)
{Caution: Do not provide both an individual and an entity name.)

Mailing address 173 N. Main St., Suite 400
(Street numberand'talne or Post Office BoxInformLJ/ion)

Sayville NY 11782
(City)

(Prm';""" - ifapplu:able)

unR"e'l1)states (ZIPJPostal Code)

(COUnlry)

(lfthejollawurg statemenl applies , adopl thestatemen t by marting the box and incbttk an attaclunenL)

o The limited liability company has one or more add itional persons form ing the limited liability
company and the name and mail ing address of each such person are stated in an attachment.

5. The management ofthe limited liability company is vested in
(k/ark the applicab le box.)

o one or more managers.

OR
o the members.

6. (The follmving statement is adopted by markingthe box.)

[{] There is at least one member of the limited liability company.

7. (lIthefollowing statement applies. adopt the statement by markingthe boxand include an artachmenl.J

o This document contains additional information as provided by law.

8. (Caution: Leave blank ifthe document does not haveo de/ayed effective date. Stating a delayedeffectivedare has
significantlegal consequences. Read instructionsbefore enteringa dare.)

(mm/ddl.JJ~Y houmninute am/pm)

(lfthefollol'ling statement applies, adopt the statement by entering a date and. ifapplicable, l ime w ing the requiyed/ormatJ

The delayed effective date and, ifapplicable, time of th is document is/are _..,........".,,--;-_ -.,---,----,-,_.

Page2of3 Rev. 0212812008



Notice:

Causing this document to be delivered to the Secretary of State for filing shall constitute the affim at ion or
acknowledgment of each ind ividual causing such delivery, under penalties ofperjury, that the document is the
individual's act and deed , or that the individual in good faith believes the document is the act and c eed ofthe
person on whose behalf the individual is causing the docum ent to be delivered for fi ling, taken in conformity
with the requirements ofpart 3 of article 90 oftitle 7, c.R-S.• the constituent documents, and the organic
statutes, and that the individual in good faith believes the facts stated in the document are true and the
document complies with the requirements ofthat Part, the constituent documents. and the organ ic statutes.

This perjury notice applies to each individual who ca uses this document to be delivered to the Secretary of
State, whether or not such individual is narned in the document as one who has caused it to be deli vered.

,
9. The true narne and mailing address of the individual caus ing the document to be delivered for filing are

Walsh Kerry
(J.ast) ~=~(Fi"'·"''''tl:;--- (Muidle) (Suffix)

173 N. Main Street, Suite 400
(Streel number andname or PostOffice Box Inf ol'motion)

Sayville
(City)

(prOlllnce- ifapplicable)

NY 11782
ffitate) (ZIP/Postal Code)

UnitedStates
(Country)

(/flhef ollowing statement app lies , adopt the state ment by marking the box and include an altachmenJ.)

o This document contains the true narne and mailing address ofone or more additional individuals
causing the document to be delivered for filing .

Disclaimer:

This form/cover sheet, and any related instructions, are not intended to provide legal, business or tax advice,
and are furnished without representation or warranty. While this form/cover sheet is believed to satisfy
minimum legal requirements as of its revision date, compliance with applicable law, as the sarne may be
amended from time to time, remains the responsibility ofthe user ofthis form/cover sheet. Questions should
be addressed to the user's legal, business or tax advisor(s).
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Explanat ion of funding May 18, 2015

We are using our Main St reet property that we purchased in 2008 fo r ou r facility. The payment is $1143.13 per month, our

balance is aprox $100,000.

We run two businesses t hat will help finance th is new venture. Trinidad Pumping and Peters Enterprises Inc, both established

businesses that make mo ney.

We have a home in Montana t hat is now for sale.

We obtained a constructi on loan in Aug of 2014 to pay for the const ruct ion of the building. That did not work out. That loan

is no longer in effect.
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SPECIALWARRANTYDEED

; ~ ' .... THIS DEED is made June 3;2014, between Trinidad Pumping, Inc., a Co1Dradn
"'> CQrPOJ;ation.(conveniently referred to as "Grantor"), and T.P. Main Street, LLC, a
L ;,·...u . . l::.o}Q';"'?o,Jimjted liahili1;ycompany, whose address is 16018 Manilla Lane; Bon Carbo, CO

f~lf!::~~t/. ;~~~'(conveIriently referred to as "Grantee"),

~T:;·:·.' ., '" "GRANTOR, for andin consideration ofgood and valuable consideration, the receipt
'an4 sUfficiency ofwhich is hereby confessed. and acknowledged, hereby sells and conveys
uD:to the Grantee, Grantee's heirs. successors and assigns forever. all Grantor's interest in
all of the real property. improvements. appurtenances, water and water rights. minerals
and 'mineral rights, and all other associated rights and interests that were described and
conveyed in the following described deeds that are recorded in the Las Animas County.
Colorado records:

Reception #
10.76000019

Book
1076

Page
19

Recording Date
3·18-2008

situate in TriiP,dad, County of Las Animas, State of Colorado.
Now known as :TP Main Street LLC Tract as shown on the plat map recorded August 13• ."
2009 at ReceptionNo, 200900704086, in the Las Animas County, Colorado records.

with all its appurtenances and warrants the title against all persons claiming under the
.Grantor, subject to" the following: ....., . ,.

1. Real property taxes for 2014, a lien mot yet due and payable.
2. Deed of trust, International Bank as beneficiary. recorded March 26. 2008. in

Book 1076, Page 21, and Modification of the deed oftrust recorded May 28, 2013 in_Book
1110 at Page 1646.

Signed this q

, Its President

)
)ss.

County ofLas Animas )
.~

The foregoing instrument was acknowledged before me on J1me~, 2014, by
JuanitaPeten;, on behalfofTrinidad Pumping, Inc., Grantor. <;..,J,

My Commission Expires: .. f-! 115



STATEMENT OF AUTHORITY AND INCUMBENCY
ON BEHALF OF T.P. MAIN STREET, LLC

(C.R.S. 38-30-172)
This statement is made and executed for the following reasons: (la) to

provide prima facie evidence of (a) the existence of the following described entity,
and (Ib) the authority of the following described person or persons to execute
instruments, on behalfofthe entity, that convey; encumber, or otherwise affect title
to real property. This statement is made pursuant to C.R.S. 38-30-172, and
supersedes any prier-or contrary Statement of Authority or other conflicting
recorded document; and (2) to certify to persons and entities that the following
persons are fully authorized by proper action to transact business with all persons
and entities.

1. Name of Entity: T.P . Main Street, LLC
2. Type of Entity: Limited liability company
3. State where formed: Colorado,
4. MailingAddress of Entity:
16018 Manilla Lane, Bon Carbo, CO 81024
5. Name and Position ofAuthorized per-sones):

TimPewrs, President and sole manager
6. Limitations on Authority: None
7. Other matters concerning the manner in which the Entity deals with any

interest in real property: None.

I, further certiJY that the managers, members, or other authorized persons
named above have been duly elected or designated., are now acting and are
qualified to sign on behalfofthe LLC, and that the resolutions duly adopted by the
members ofthe LLC electing or designating these managers, members or other
a~thorizedper:ms1~in full force and effect.

4 tLlAi,{ fi-.. fixOJ,
/ Nmn..e: Juanita Peters . " .
\ n te' J S 2614 J<.J.- q -LO"T--i

'~~~f} ' - - . ~
STATE OF ~i) I 6<<<.cJv )

, A ) SS t
Countyof LCS .' ,", ,~- )

~~11..u\ t.i

Subscribed and sworn to before me On Jene-3;-26l4, by Juanita Peters.
r ~..~

M . . . .I' ..Jl . ;;y comrmssmn, expIreS: _._ ----,_ _

Witness my hand and official seal:

Notary Public



Consent To Sale and Transfer

The undersigned holder of the deed of trust described herein, International Bank: (the
"Lender") does hereby waive any rights that it may have to object to the conveyance and transfer
of the following described real property and all appurtenant rights (the "Land") to the party
named below, and consents 10 the conveyance and transfer.

The legal description of the Land transferred and conveyed is attached hereto as an
exhibit. The Land is presently part of the collateral under a deed oftrust given in favor ofthe
Lender, which deed oftrust was given 10 secure payment of a note or notes (the "Note"), and the
deed of trust is described below.

-
Lender: International Bank
Grnntor: Trinidad Pumping, Inc.
Deed oftrust: Dale:

Recording Date: March 26, 2008

Original Principal:
Recording Data: Book: 1076 Page: 21
County: Las Animas

By signing this Consent, the Lender is not releasing either (a) any lien or collateral
interest that it may have in the Land that is being conveyed and transferred, (b) any of the
original makers of the Note from liability to pay the Note.

Lender:

(h~Ji tJ 0 RUx.. )
~~boseph v. DeGarbo
Title: President

STATEOFCOLORADO )
)ss.

County ofLas Animas ) . _
_ The Ioregoing instrument was acknowledged before me on June .~() , 2014, by

- ) r: ~;,~' ;~h vo De .G c. ,;··'t'l f- , who is anthorized to sign this
docmnent on behalfofthe Lender.
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Important Verification Process
If you are new to Colorado sales tax visit Wlvw.CoIorado.gov/revenueisaieslaxbasics

VERIFY that au informaljon on your sales tax license is correcl. Modify and update any errors you identify 00 the Internet through R~ue
Orume. Access your tax account. file returns, submit paymenls. verify sales tax licenses and view sales tax rates through
Revenue Online at ww.v.Colorado.goitlRevenueOnfine

All the ...... iIlalion you need to registe.:is on this document; have it v.ill1 you before you begin. Follow these easy steps. .

1. Go 10 www.C%rado.govlRevenueOnline

2. Click on the Sign Up (Individual or Business) link on the right.

3. Click on Continue.

Now click on: Enter Taxpayer Infonnation. Click on the doIMl arrowin the Account Type list and select Other. Use the _ 8-digits of
the account numbershown on your license. Complete the rest of the screen. .

Next dick on: Enter Login Information and complete the screen (this is infonnation YOU get to create for the account).

Next click on: Enter Account I"fatmalion and complete the screen.
Your Letter ID is: L0353042624

1hen click the Submit button. You will see a oonIirmation page on your saeen. You should receive a oonIinnation email from the Colorado
Departmentof Revenue. Ifyou do not, checI< your Junk emaJlfolder. Once you have your Authorization Code return to Revenue Online via

: -- lIleUiikm yOOr em3iI. Blli,'lfie L09iri 10and PaSsword yOllcreated. .. - - .- - . :--- ---- - - - ..- ----. - -- -

1. C1id< on the Login bu1lon.

2. Enter the_onCode from your email (first time only).

3 . Click Login. You should then be in your accounL NOTE: If you have adcfrtional tax types registered under the same Account
Number. such as withholding. you will be able 10 viewthose tax types through the account. You do not need 10 create separate Login
IDs and Passwords for each tax in your account

Fding Returns
To file a return, go to Revenue Online (www.CoIorado.govlRevenueOnline). You mustfile a return for each reporting period..If you .
have no tax to report, file a·"zero" return. Tax reporting and payment are your responsibility. To avoid late penalties and interest. lile online
on or before the due date. If you discontinue sales, you may close your business location through Revenue Online.

Learn more and avoid unnecessary emxs by attending our free sales tax classes! Sign up at www.TaxSemmars.state.co.us
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CITY of TRINIDAD

P.O. BoxS80
TRINIDAD. COLORADO 8 1082

TELEP HONE (719) 846-98 43
FAX NO. (719) 846-4140

,
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BEFORE THE TRThlIDAD CITY COUNCIL, ACTING IN THEIR CAPACITY AS THE
LOCAL MARlJUANA LICENSING AUTHO RITY

TRINIDAD, COLORADO

FINDINGS AND DECISION

IN THE MATIER OF:

T . P. MAIN STREET, LLC
821 E. MAIN STREET
T RINIDAD, COLORADO 81082

New Medical Marijuana Center License and New Medical Marijuana Optional Premise
Cultivation Operation Licen se and New Medical Marijuana Infused-Products Manufacturer
License

This matter came on for hearing on the application ofT. P. Main Street, LLC at 821 E.
Main Street in Trinidad, Colorado, for a Medical Marijuana Center License and a Medical
Marijuana Optional Premise Cultivation Operation License and a Medical Marijuana Infused­
Products Manufacturer License, before the City Council ofthe City ofTrinidad, Colorado, acting
in its capacity as the local licensing authority on July 15, 2014, in City Council Chambers in City
Hall. The City Council having reviewed the application and supporting documents, reports of
the City Clerk and other City staff, evidence at the hearing and testimony taken during the
hearing, makes the fo llowing FINDINGS:

I. The application is complete and signed by the applicant, and the applicant has paid the
appropriate application and license fees.

2. The application appears to be in substantial compliance wi th all tbe reqnirements of
Article I I , of Chapter 14 of the Trinidad Municipal Code. The applicant bas testified to
their will ingness to comply with any and all areas of said Article wbereby compliance at
this time cannot be fully attained or substantiated.

According to the testimony of the applicant, the application docs not contain any material
misrepresentations.



4. The proposed medical marijuana businesses comply with applicable zoning regulations.
The City Council hereby finds that based upon the testimony ofthe applicant, the
building in which the proposed medical marijuana businesses will be located will
conform to the Trinidad City Codes, including the zoning code and all International
Codes adopted by the City.

5. Mr. Tun Peters testified in favo r of granting the license. No one testified in oppos ition.

6. The applicant through the facts and evidence adduced as a result ofthe City's
investigation and testimony provided, made a prima facie showing the members of the
limited liability corporation are ofgood moral character and any employees of their entity
will likewise be ofgood moral character.

7. The City Clerk's report showed that there are currently two medical marijuana-licensed
businesses within the City ofTrinidad, with one ownership, at one address .

8. Based on the evidence presented at the hearing and the investigative materials provided
for the hearing, the City Council finds that the location of the businesses is appropriate,
and that the applicant officers are of satisfactory moral character and there is a
willingness by the applicants to fully cooperate with the officials of the City in the
operation ofthese businesses.

THEREFORE, the City Council of the City of Trinidad, Colorado, as the local marij uana
licensing authority, hereby approves and grants a Medical Marijuana Center License, a Medical
Marijuana Optional Premise Cultivation Operation License, and a Medical Marijuana Infused­
Products Manufacturer License to T. P. Main Street, LLC at 821 E. Main Street in Trinidad,
Colorado. The issuance of said licenses shall be withheld until a certificate ofoccupancy is
issued by the ChiefBuilding Official and upon his absolute confirmation of compliance with all
codes adopted by the City ofTrinidad.

For the Trinidad City Council, issued this 16th day ofJuly, 2014.



OFFICE OF THE SECRETARY OF STATE
OF THE STATE OF COLORADO

CERT I F IC ATE
I, Wayne W. Williams, as the Secretary of State of the State of Colorado, hereby certify that, according to
the records of this office,

T.P. Main Street L.L.C.

is a Limited Liability Company formed or registered on 08/0412008 under the law of Colorado, has
complied with all applicable requ irements of this office, and is in good standing with this office . This
entity has been assigned entity identification number 20081414421.

This certificate reflects facts established or disclosed by documents delivered to this office on paper
through 0510112015 that have been posted, and by documents delivered to this office electronically
through 05/05/2015 @ 13:43:05.

I have affixed hereto the Great Seal of the State of Colorado and duly generated, executed, authenticated,
issued, delivered and communicated this official certificate at Denver, Colorado on 0510512015 @
13:43:05 pursuant to and in accordance with applicable law. This certificate is assigned Confirmation
Numb er 9178759.

Secretary of State of the Stale of Colorado

Notice: A cgtificate issued electronically from the Colora do Secretary of State's Web site is fully and immedia tel y val id and effective. However.
as aD option, the issuance and validity of a certificate obtained electronica lly may be established by visiting the Certificate Confirm ati on Page of
lhe Secre tary of Sta te' s Web s ite,~~':.•. :<:1' ,L'.ll.- J ib·Cem i; .~ :;;<; ·_~Uj,:ria. ::.! entering the certificate's confirma tion number
displayed on the certificate, and following the instructions displayed Confirming the lssuance of a cgtjficatl: is mere ly optiona l an d is got
necessary to the valid and effective issuance ora certificate. For more information, visit our Web site. :11:,,: . " v.se- sru.s.co.u- click: Business
Center and se lect " Fn:quently Asked Questions....



Document must be filed electronically.
Paper documents are not accepted.
Fees & forms are subject to change.
For more information or to print copies
of filed documents, visit WWW.sos .state .co .us.

Colorado S ecretary of S tate

Date and Time: 05/18/2014 10:06 AM

ill Number: 20141307623

Document number: 20141307623
Amount Paid: $20.00

ABOVESPACEFOROffICEUSEONl.y

Statement of Trade Name of a Reporting Entity
filed pursuant to §7-71-103 and §7-71-107 of the Colorado Revised Statutes (C.R.S)

1. For the reporting entity delivering this statement, its ill number, true name, form of entity and the
jurisdiction under the law of which it is formed are

IDNumber 20081414421
(Colorado Secretaryof Stale ID number)

True name T.P. Main Street L.L.C.

Form of entity Limited Liability Company

Jurisdiction Colorado

2. The trade name under which such entity transacts business or conducts activities or contemplates
transacting business or condu cting act ivities in this state is

Trinidad Leaf

3. A brief description of the kind of business transacte d or activities conducte d or contemplated to be
transac ted or conduc ted in this state under such trade name is

Medical marijuana sales

4. (If thefollowingstatement appli es, adoptthestatementby marking thebox andinclude anattachment.)

o This document contains additional information as provided by law.

S. (Caution: Leave blank if thedocument does nothave a delayed effective date. Stating a delayedeffective date has
significant legal consequences. Read instructions beforeentering a date.)

(mmlddIyyyy bour:minute amIpm)

(If thefollowing statement applies. adoptthestatement byentering a date and, if applicable, timeusing the required fonnat )

The delayed effective date and, if applicable, time of this document are - -;c:-=="7:__--_:_----;-;- - '

Notice :
Caus ing this document to be delivered to the Secretary of State for filing shall cons titute the affirmation or
acknowledgment ofeach individual causing such delivery, under penalties of petjury, that such document is
such individua l's act and deed, or that such individnal in good faith believes such document is the act and deed
of the person on whose behalf such individual is causing such document to be delivered for filin g, taken in
conformity with the req uirements of part 3 of art icle 90 of title 7, C.R.S . and, if applicable, the constituent
documents and the organic statutes, and that such individual in good faith believes the fact. stated in such
document are true and such document complies with the requirements of that Part, the constituent documents,
and the organic statutes.

This perjury notice applies to each individual who causes this document to be delivered to the Secretary of
State, whether or not such individual is identified in this doc ument as one who has caused it to be delivered.

Page 1 of2 Rev. 12/01/2012



6. The true name and mailing address of the iodividual causing this document to be delivered for filiog are

Peters
_ (Las')

16018 Manilla Lane

Timothy
(First)

Wayne
(Middle) (Suffix)

(Street number andnameor Post Office Boxinformation)

Boncarbo
(City)

(Province if applicable)

CO 81024
.<State) (PostallZip Code)

United States .
(Country - if not US)

(If thefollowing statement applies, adopt thestatement bymarking the boxand include an attachment)o This document contains the true name and mailiog address ofone or more additional iodividuals
causiog the document to be delivered for filing.

Disclaimer:
This form/cover sheet, and any related iostructions , are not intended to provide legal, busioess or tax advice,
and are furnished without representation or warranty. While this form/cover sheet is believed to satisfy
minimum legal requirements as of its revision date, compliance with applicable law, as the same may be
amended from time to time, remaios the responsibility of the user of this form/cover sheet. Questions should
be addressed to the user's legal, business or tax advisor(s) .

Page 2 of2 Rev. 1210112012



OPERATING AGREEMENT

T.P. MAIN STREET L.L.C.
A COLORADO LIMITED LIABILITY COMPANY

!

THIS AGREEMENT ~s made and entered into effective as of June 3, 2014, by and
between T.P. MAIN STREET L.L.C., a Colorado limited liability company (the
"Company" or "LLC") and Juanita R. Peters and Timothy Peters, hereinafter referred to
as "Members." :

WITNESSETH:

IT IS AGREED, in! consideration of the promises, covenants, performance, and
mutual consideration herein as follows:

I

FORMATION OF COMPANY

1.1. Articles ofOrganization. This Company is organized pursuant to the
provisions of the Limited Liability Company Laws of the State of Colorado and pursuant
to initial Articles of Organization filed With the Secretary of State on August 4, 2008,
and amended Articles filed on June 7, 2008. The rights and obligations of the Company
and the Members shall be provided in the Articles of Organization and this Operating
Agreement. .

1.2. Conflict Betuieen Articles ofOrganization and this Agreement. If there is any
conflict between the provisions of the Articles of Organization and this Operating
Agreement, the terms of this Operating Agreement shall.control.

' :-" . II

CAPITAL CONTRIBUTIONS

2.1. Contributions. The capital contributions to be made by the Members and
with which the Companyshall begin business are as follows:,,

MEMBER NAME

Juanita R. Peters
Timothy Peteb

CONTRIBUTION

$10,000
$10,000



Operating Agreement
T.P. Main Street L.L.C.
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I

2 .2. No Additional Capital Contributions. In the event that the cash funds of the
Company are insufficient to meet its operating expenses or to finance new investments
deemed appropriate to the scope and purpose of the Company as determined by the .
Managers, the Members may, but shall not be required to make additional capital
contributions, in the proportion of their capital contributions. The amount of the
additional capital required by the Company and the period during which such additional
capital shall be retained by the Company shall be determined by the Managers.

;

2·3· Loans. In Iieuof voting an additional assessment of capital to meet operating
expenses or to finance new investments, the Company may, as determined by the
Managers, borrow money from one or any of the Managers, Members or third persons.
In the event that a loan agreement is negotiated with a Manager or Member, he or she
shall be entitled to receive interest at a rate and upon such terms to be determined by
the Manager, excluding the Manager making said loan, if applicable, and said loan shall
be repaid to the Manager or Member, with unpaid interest, if any, as soon as the affairs
of the Company will permit. The loan shall be evidenced by a promissory note obligating
the assets of the Company. Such interest and repayment of the amounts so loaned are to
be entitled to priority of payment over the division and distribution of capital
contributions and profit a;mong Members.

III
,,

MEMBERS' ACCOUNTS; ALLOCATION OF
PROFIT AND LOSS; DISTRIBUfIONS DISCRETIONARY;

LIMI:TED OPTION TO BECOME MEMBER

3.1. CapitalAccounts. A separate capital account shall be maintained for each
Member. The capital accounts of each Member shall initially reflect the amounts
specified in Section 2.1, arid, if a Member has merely promised to contribute the amount
specified in Section 2 .1, the Company shall maintain a corresponding subscription
receivable on behalf of that Member. No Member shall withdraw any part of his or her
capital account, except upon the approval of the Managers. If the capital account of a
Member becomes impaired, or if he or she withdraws said capital account with approval
of the Manager, his or her share of subsequent Company profits shall be credited first to
his or her capital account Until that account has been restored, before such profits are
credited to his or her income account. If, during the period when a Member's capital
account is impaired or he or she has withdrawn funds therefrom as hereinbefore
provided, an additional contribution is required of the Members for the purposes
specified in Section 2 .2,~n the Member with such withdrawn or impaired capital
account shall be required 0 contribute his or her proportionate share of the additional
capital contribution and e deficiency then existing in his or her capital account, so as
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to return the capital account to the same proportion existing as of the date of the
additional contribution. No interest shall be paid on any capital contributions to the
Company. In the event that any Member fails to make any additional capital
contribution, the sole remedy shall be a claim by the Company against the Member for
monetary damages, and Member shall not lose his membership interest as a result of
such failure. '

3.2. Income Accounts. A separate income account shall be maintained for each
Member. Company profits, losses, gains, deductions and credits shall be charged or
credited to the separate income accounts annually unless a Member has no credit
balance in his or her income account, in which event losses shall be charged to his or her
capital account, except as .provided in Section 3.1.The annual profits, losses , gains,
deductions and credits of the Company shall be distributed or charged to the Members
as provided in Section 3.3\ unless otherwise decided by the unanimous consent of the
Membern. '

The Members may decide to make distributions on other than a prorata basis . No
distribution is mandatory.under this Agreement. The Members may determine the
method of making distributions, regardless of the Membership interest and the
allocations among members under paragraph 3.3, and the provisions for distributions of
assets under paragraph 3.5, provisions for contributions to the Company, and the
requirements of the IRS. No interest shall be paid on any credit balance in an income
account.

!
3.3. Allocations Among Members. Initially, the profits and gains of the Company

shall be divided and the losses, deductions, and credits of the Company shall initially be
borne in the following proportions:

,
MEMBER

Juanita R. Peters
Timothy Peters

PERCENTAGE

50%
50%

3-4. Disproportionate Capital Accounts. No interest or additional allocation
profits, losses,gains, deductions and credits shall inure to any Member by reason of his
.or her capital account beiJg proportionately in excess ofthe capital accounts ofthe other
Membern. i,

I

3.5. A Member has t o right to demand and receive any distribution from the
Company in any form othe

l
than cash. .

I

I
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RULES RELATING TO THE MEMBERS

4·1. Admission ofNew Members. Additional Members may be admitted only
upon the prior unanimous written consent of all Members.,

4·2. Voting ofMembers. A Member shall be entitled to one vote on any matter for
which Members are required to vote, without regard to the percentage of a Member's
ownership interest. A member may vote in person or by proxy at any meeting of
Members. All decisions o~ the Members shall be made by a majority vote of the Members
at a properly called meeting of the Members at which a quorum is present, or by
unanimous written consent of the Members.

4.3. Meetings ofMembers.
,

4.3.1. Meetings of Members may be held at such time and place, either
within or without the State of Colorado, as may be determ ined by the Managers or the
person or persons calling the meeting.

4.3.2. An annual meeting of the Members shall be held in the first week of
October in each year at such time and place as shall be determined by a resolution of the
Managers during each fiscal year of the Company.

4.3.3. Special meeting of the Members may be called by the Managers and
by at least one-tenth (i/ioth) of all of the Members entitled to vote at the meeting.

I

4.3.4. Written notice stating the place, day, and hour of the meeting and,
in the case of a special meeting, the purpose for which the meeting is called, shall be

• I

delivered not less than ten (10) days nor more than fifty (50) days before the date of the
meeting, either personally or by mail , by or at the direction of the Manager or any other
person calling the meeting, to each Member of record entitled to vote at such meeting. A
waiver of notice in writing, signed by the Member before, at, or after the time of the
meeting stated in the notice shall be equivalent to the giving of such notice.

!
4.3 .5. By attending a meeting, a Member waives objection to the lack of

notice or defective notice~: nless the Member, at the beginning of the meeting, objects to
the holding ofthe meetin or the transacting of business at the meeting. A Member who
attends a meeting also wa ves objection to consideration at such meeting of a particular
matter not within the pur .ose described in the notice unless the Member objects to
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considering the matter when it is presented.

4-4. Quorum and Adjournment. A majority of the Members entitled to vote shall
constitute a quorum at the meeting of Members. If a quorum is not represented at any
meeting of the Members.isuch meeting may be adjourned for a period not to exceed sixty
(60) days at anyone adjournment; provided, however, that if the adjournment is for
more than thirty (30) days, a notice of the adjourned meeting shall be given to each
Member entitled to vote at the meeting.

v

RULES RElATING TO MANAGERS AND OFFICERS

5.1.General Powers. Management and the conduct of the business of the
Company shall be vested in one or two Managers. The Managers may adopt resolutions
to govern their activities and the manner in which they shall perform their duties to the
Company. All powers and actions of the Managers described herein or otherwise
provided by law, can be exercised and taken by the initial Manager, or by the sale
Manager, if there is only one.

5.2. Qualifications'of Managers. Managers shall be natural persons eighteen (18)
years of age or older, and are not required to be Members or to be a resident of any
particular state.

5.3. Number, Election, and Term.

5.3.1.There shall be one initial Manager. The initial Manager shall be
Timothy Peters. The number of Managers shall be increased or decreased by the vote or
consent of the Members. '

5.3.2. The initial Manager shall hold office until such time that his
successor or successors have been elected and qualified. The initial Manager shall
continue to serve until a successor or successors have been elected and qualified in his or
her stead, or until the initial Manager's death, resignation or removal from office.
Thereafter, each Manager elected by the Members shall hold office until his or her
successor has been elected by the Members and qualified.

5.3.3. Managers shall be elected by a vote or consent of the Members at an
annual meeting or at a special meeting called for that purpose.

I
5-4. Meetings and Voting.

: I. I
I

I
!
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541. Meetings of the Managers may be held at such time and place as the
Managers by resolution shall determine.

5-4.2. Written notice of meetings of the Managers shall be delivered at
least twenty-four (24) hours before the meeting personally, by telecopier, by electronic
mail, or by mail actually delivered to the Manager within the twenty-four (24) hour
period. A waiver of notice in writing, signed by the Manager before, at, or after the time
of the meeting stated in the notice, shall be equivalent to the giving of such notice.

543. By attending a meeting, a Manager waives objection to the lack of
notice or defective notice unless, at the beginning of the meeting, the Manager objects to
the holding of the meeting or the transacting of business at the meeting.

544. A majority of the Managers entitled to vote shall constitute a
quorum at the meeting ofManagers.

5-4.5. All decisions of the Managers shall be made by a majority vote of the
Managers at a properly called meeting of the Managers at which a quorum is present, or
by unanimous written consent of the Managers, or by the initial Manager, or by the sole
Manager, if there is only one.

5.5. Duties ojManagers.

5.5.1.The Managers shall have the duties and responsibilities as described
in the Colorado Limited Liability Company Act, as amended from time to time.

5.5.2. The Managers , or anyone of the Managers as designated by
resolution of the Managers, shall execute any instruments or documents providing for
the acquisition, mortgage; or disposition of the property of the Company.

5.5.3. Any debt contracted or liability incurred by the Company shall be
authorized only by a resolution of the Managers , and any instruments or documents
required to be executed by the Company shall be signed by the Managers or anyone of
the Managers as designated by resolution of the Managers.

5.5.4. The Managers may designate anyone of the Managers or delegate an
employee or agent to be responsible for the daily and continuing operations of the
business affairs of the Company, including without limitation accounting, financial, and
bookkeeping functions. Ail decisions affecting the policy and management of the
Company, including the q ntrol, employment, compensation and discharge of

\
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employees; the employment of contractors and subcontractors; and the control and
operation of the premises and property, including the improvement, rental, lease,
maintenance, and all other matters pertaining to the operation of the property of the
business shall be made by the Managers.

5.5.5. Any Manager may draw checks upon the bank accounts of the
Company and may make,deliver; accept or endorse any commercial paper in connection
with the business affairs of the Company.

5.6. Devotion to Duty. At all times during the term of a Manager, the Manager
shall give reasonable time, attention and attendance to , and use reasonable efforts in the
business ofthe said Company; and shall, with reasonable skill and power, exert himself
or herself for the joint interest, benefit and advantage of said Company; and shall truly
and diligently pursue the Company objectives.

5.7. Indemnification. Managers, employees, and agents of the Company shall be
entitled to be indemnified by the Company to the extent provided in the Colorado
Limited Liability Company Act, as amended from time to time, and shall be entitled to
the advance of expenses, including attorneys' fees, in the defense or prosecution of a
claim against him or her in the capacity of Manager, employee or agent.

5.8. Committees. The Managers may designate, by written resolution, one or
more committees, each of which shall be comprised of one or more of its Managers.

5.8.1. Any such committee, to the extent provided in such resolution or
the Articles of Organization or by this Operating Agreement, shall have and may exercise
all of the authority of the Managers in the management of the business and affairs of the
Company, subject to the limitations set forth in the Colorado Limited Liability Company
Act, and all amendments thereto.

5.8.2. Each such committee shall keep regular minutes of its proceedings
and report the same to the'Managers when required.

5.8.3. Any members of any such committee may be removed by the
Managers by the affirmative vote of a majority of the Managers, whenever in their
judgment the best interests of the Company will be served thereby.

5.8.4. The designation of one or more committees and the delegation of
authority to any such committee shall not operate to relieve the Managers of any
responsibility imposed up!?nthem by law.

! I
I I
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5.9. Officers. The.Members may, by a vote of the majority of the membership
interests held by Members at the time, decide to have one or more officers of the
Company. .

5.9 .1. Number. If the Members decide to have officers, then the officers of
the Company shall consist of a president and a secretary, each of whom shall be elected
by the Members. Such offices may be held by the same person. Any two or more offices
may be held by the same person. A Manager may serve as an officer, including without
limitation, President or Vice President, with the consent of the Members.

5.9 .2. Election. If the Members decide to have officers, the Members
may, at a properly called meeting of Members, choose a president and a secretary. The
officers may be, but need not be, a Manager, a Member, or a resident of any particular
state .

5.9.3. Other Officers. The Managers may elect or appoint such other
officers and agents as they shall deem necessary, who shall be appointed for such terms
and shall exercise such powers and perform such duties as shall be determined from
time to time by the Managers.

5.9-4- Tenn. Each officer of the Company shall hold office until a
successor is chosen and qualified in his or her stead or until his or her death, resignation
or removal from office.

5.9.5 . Removal. Any officer or agent or member of a committee elected or
appointed by the Managers may be removed by the Managers whenever in their
judgment the best interest of the Company will be served thereby, but such removal
shall be without prejudiceto the contract rights, if any, of the person so removed.
Election or appointment of an officer or agent or member of a committee shall not of
itself create contract rights.

5.9 .6. Vacancies. If any office becomes vacant for any reason, the vacancy
may be filled by the Managers. The officer so elected shall be elected for the unexpired
term of his or her predecessor in office.

5.9.7. Compensation determined by Members. The compensation, if any,
of all officers, agents, and,Managers shall be fixed solely by the Members.

5.9.8. Powets. The Managers may designate one or more persons as
officers of the Company who are not Managers. Every officer is an agent of the Company
for the purpose of its business and the act of an officer, including the execution in the

I .
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name of the Company of any instrument for apparently carrying on in the usual way the
business of the Company, binds the Company unless the officer so acting otherwise lacks
the authority to act for the Company and the person with whom the officer is dealing has
knowledge of the fact that the officer has no such authority.

5.9.9. Each officer shall have, subject to this Operating Agreement, in
addition to the duties and powers specifically set forth in this Operating Agreement,
such powers and duties as are commonly incident to his or her office and such duties
and powers as the Managers shall from time to time designate.

5.9.10. All officers shall perform their duties subject to the directions and
under the supervision of the Managers. The president may secure the fidelity of any and
all officers by bond or otherwise.

5.9.11. President. The President, if one is elected, shall be the chief
executive officer of the Company, and subject to the control of the Managers, shall, in
general, supervise and control all of the business and affairs of the Company.

The President shall preside at all meetings of the Members and the
Managers. The President or any Vice President together with the Secretary or any
Assistant Secretary may execute certificates of membership of the Company, any deeds,
mortgages, bonds, contract or other instrument, in the name of the Company, which the
Managers have authorized to be executed, except in cases where the signing and
execution thereof shall be 'delegated by the Managers or by this Operating Agreement to
some other officer or agent of the Company, or shall be required by law to be otherwise
signed and executed.

5.9.12. Vice Presidents. In the absence or disability of the President, the
Vice President shall perform all the duties of the President. If there is more than one
Vice President, the Senior Vice President (in order of their rank as fixed by the
Managers, or if not ranked, the Vice President designated by the Managers) shall
perform all the duties of the President. When so acting such person shall have all the
powers of and be subject to all the restrictions upon the President.

The Vice Presidents shall have such other powers and perform such other
duties as from time to time may be prescribed for them respectively by the Managers or
this Operating Agreement.

5.9.13. Secretanj andAssistant Secretaries. The Secretary shall attend all
meetings of the Managers and all meetings of the Members and shall record all votes
and the minutes of all proceedings in a book suitable for that purpose, and shall perform

: I
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like duties for the standing committees when required. He or she shall give or cause to
be given notice of all meetings of the Members and all meetings of the Managers
required by this Operating Agreement or law to be given. Iffor any reason the Secretary
shall fail to give notice of any special meeting of the Managers called by one or more of
the persons identified in this Operating Agreement, or if he or she shall fail to give notice
of any special meeting of the Members called by one or more of the persons identified in
this Operating Agreement, then any such person or persons may give notice of any such
special meeting.

In addition, the Secretary shall execute together with the President all
certificates of membership issued by the Company, in the event that the Company
decides to issue such certificates. The Secretary shall also keep a certificate of
membership book in which shall be correctly recorded all transactions pertaining to the
membership interest of the Company. The Secretary shall have such other powers and
perform such other duties as from time to time may be prescribed by him by the
Managers or this Operating Agreement.

The Assistant Secretaries in order of their seniority shall, in absence or
disability of the Secretary, perform the duties and exercise the powers of the Secretary.
The Assistant Secretaries shall perform such other duties as the Managers shall
prescribe or as provided in this Operating Agreement.

In the absence of the Secretary or an Assistant Secretary, the minutes of all
meetings of the Managers and Members shall be recorded by such person as shall be
designated by the President or by the Managers.

5.9.14. Treasurer andAssistant Treasurers. The Treasurer shall have the
custody of the Company funds and securities and shall keep full and accurate accounts
of receipts and disbursements in books belonging to the Company and shall deposit all
moneys and other valuable effects in the name and to the credit of the Company in such
depositories as may be designated by the Managers.

.The Treasurer shall disburse the funds of the Company as may be ordered
by the Managers , taking proper vouchers for such disbursements. He or she shall keep
and maintain or cause to be kept and maintained, the Company's books of account and
shall render to the President and Managers an account of all his or her transactions as
Treasurer and of the financial condition of the Company and exhibit his or her books,
records and accounts to the President or Managers at any reasonable time.,

i
He or she shall disburse funds for capital expenditures as authorized by

the Managers and in accordance with the orders of the President, and present to the. I
,,
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President for his or her attention any requests for disbursing funds if in the judgment of
the Treasurer any such request is not properly authorized.

He or she shall make a detailed annual report of the entire business and
financial condition of the Company. If required by the Members, he or she shall give the
Company a bond in such sum and with such surety or sureties as shall be satisfactory to
the Managers for the faithful performance of the duties of his or her office and for the
restoration to the Company, in case of his or her death, resignation, retirement or
removal from office, of all books, papers, vouchers, money and other property of
whatever kind in his or her possession or under his or her control belonging to the
Company.

The Treasurer shall have such other powers and perform such other duties
as from time to time may be prescribed for him by the Members or this Operating
Agreement. ;

5.9.15. Resignations. Any officer may resign at any time. For the
resignation to be effective, the officer must resign in writing. The resignation shall take
effect at the time specified in the written resignation, or , if no time is specified then at
the time of its receipt by the President or Secretary. The acceptance of a resignation is
not necessary to make it effective, unless expressly so provided in the resignation.

VI

BOOKS

6.1. Location ofRecords. The books of the Company shall be maintained at the
registered office of the Company.

6.2. Access to Records and Accounting. Each Member shall at all times have
access to the books and records of the Company for inspection and copying. Each
Member shall also be entitled:

6.2.1. To such information reasonably related to the Member's
Membership Interest in the Company;

6.2 .2. To have true and full information regarding the state of the business
and financial condition and any other information regarding the affairs of the Company;

6.2.3. To haie a copy of the Company's federal, state and local income tax
returns for each year promptly after they are available to the Company; and

, I
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6.2.4. To have a formal accounting of the Company affairs whenever
circumstances render an accounting just and reasonable.

6·3· Accounting Rules. The books shall be maintained on a cash basis. The fiscal
year of the Company shall be the calendar year. Distributions to income accounts shall
be made annually. The books shall be closed and balanced at the end of each calendar
year and, if an audit is determined to be necessary by vote or consent of the Managers, it
shall be made as of the closing date. The Managers may authorize the preparation of
year-end profit-and-loss statements, balance sheet, and tax returns by a public
accountant.

VII

DISSOLurION

7.1. Causes ofDissolution. The Company shall be dissolved upon the occurrence
of any of the following events:

7.1.1. At anytime by unanimous agreement of the Members;

7.1.2. Upon the occurrence of events or time specified for dissolution, if
any, in the Articles of Organization;

7.2. Death, Expulsion, Bankruptcy, Retirement or Resignation ofa Member;
Continuation ofBusiness.The withdrawal, death, expulsion, bankruptcy, retirement or
resignation of a Member shall not cause a dissolution of the Company, and
notwithstanding any suchevent, the remaining Members may continue the business of
the Company and purchase the deceased, retired, resigned, expelled or bankrupt
Member's ("Withdrawn Member") Membership Interest.

,. ,
7.3. Purchase ojWithdrawn Member's Membership Interest.

7.3 .1. The purchase price of the Withdrawn Member's Membership
Interest shall be equal to the Withdrawn Member's capital account as of the Effective
Date, plus his or her income account as of the end of the prior fiscal year, decreased by
his or her share of the Company losses, deductions, and credits computed to the
Effective Date, and decreased by withdrawals such as would have been charged to his or
her income account during the present year to the Effective Date. The purchase price is
subject to setoff for any damages incurred as the result of the Withdrawn Member's
actions , and nothing in thib paragraph is intended to impair the Company's right to

, I,
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recover damages for the Withdrawn Member's wrongful dissolution of the Company by
reason of the Withdrawn Member's expulsion, retirement, resignation, or bankruptcy.

7.3.2. The purchase price determined under Section 7.3.1shall be paid to
the Withdrawn Member as follows:

a. DOVlIl payment of 10% of the total amount due;
b. Interest on the unpaid balance of 8% per annum;
c. Equal monthly payments in an amount that would fully amortize the

amount due with interest over a period of 5 years.
d. The obligation to pay shall be evidenced by a signed promissory note

from the LLC. There shall be no default interest, but attorneys fees and collection costs
would be included in its terms. The note shall not be secured.

7.3.3. The Effective Date shall be the date of death of a deceased Member;
the date personal notice is received, or the date the certified mail is postmarked, in the
case of a retired, resigned, or expelled Member; or the date the notice is delivered to the
Withdrawn Member or to the place of business of the Company, in case of bankruptcy of
a Member.

7-4. Distribution a/Assets Upon a Dissolution. In the event of dissolution of the
Company, the Managers shall proceed with reasonable promptness to sell the real and
personal property owned by the Company and to liquidate the business of the Company.
Upon dissolution, the assets of the Company business shall be used and distributed in
the following order: I

7-4.1.Any liabilities and liquidating expenses of the Company will first be
paid;

7-4.2. The reasonable compensation and expenses of the Managers in the
process of completing liquidation shall be paid;

7-4.3. The amount then remaining shall be paid to and divided among the
Members in accordance with the statutory scheme for distribution and liquidation of the
Company under the Colorado Limited Liability Company Act, as amended from time to
time.

VIII
i
Ii EXPULSION OF A MEMBER
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8.1. Causes ofExpulsion. A Member shall be expelled from the Company upon
the occurrence of any of the following events:

8.1.1. Ifa Member shall violate any of the provisions of this Agreement;

8.1.2. If a Member's Membership Interest shall be subject to a charging
order or tax lien, which is not dismissed or resolved to the satisfaction of the Managers
of the Corripany within ninety (90) days after notice of assessment or attachment.

8.2. Notice ofExpulsion. Upon the occurrence of an event described in Section
8.1, written notice of expulsion shall be given to the violating Member either by serving
the same by personal delivery or by mailing the same by certified mail to his or her last
known place of residence; as shown on the books of said Company. Upon the receipt of
personal notice, or the date of the postmark for certified mail, the violating Member
shall be considered expelled, and shall have no further rights as a Member of the
Company, except to receive the amounts to which he or she is entitled under Section 7.3.

IX

,BANKRUPTCY OF A MEMBER

9.1. Bankruptcy Defined. A Member shall be considered bankrupt if the Member
files a petition in bankruptcy (or an involuntary petition in bankruptcy is filed against
the Member and the petition is not dismissed within sixty (60) days) or makes an
assignment for the benefit. of creditors or otherwise takes any proceeding or enters into
any agreement for compounding his or her debts other than by the payment of them in
the full amount thereof, or is otherwise regarded as insolvent under any Colorado
insolvency act.

9.2. Effective Datefor Bankruptcy. The Effective Date of a Member's bankruptcy
shall be the date that the Managers, having learned of the Member's bankruptcy, give
notice in writing stating that the Member is regarded as bankrupt under this Agreement,
such notice to be served personally or by leaving the same at the place ofbusiness of the
Company. As of the Effective Date, the bankrupt Member shall have no further rights as
a Member of the Company, except to receive the amounts to which he or she is entitled
under Section 7.3.

x

RETIREMENT OR RESIGNATION OF A MEMBER
. I

I
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10.1. Right to Retire or Resign. A Member shall have the right, at any time, to
retire or resign as a Member of the Company by giving three (3) months' notice to the
Company at the Company's place of business. The Members may shorten or lengthen
the time that Members may retire or resign, by unanimous vote.

10.2. Consequences ofRetirement or Resignation. Upon giving notice of an
intention to retire or resign, the Withdrawn Member shall be entitled to have his or her
Membership Interest purchased as provided in Section 7.3. The Membership Interest of
the Withdrawn Member in the Company shall cease and terminate, and the Withdrawn
Member shall only be entitled to the payments provided in Section 7.3, subject to any
setoff for damages caused by the Member's retirement or resignation.

XI

DEATH OF A MEMBER

11.1. Death ofa Member. Upon the death of a Member, the deceased Member's
rights as Member of the Company shall cease and terminate except as provided in this
Article XI.

11.2. Consequences of Death. The Managers shall serve notice in writing of the
Company's right to purchase the Membership Interest of a deceased Member within
three (3) months after the death of the decedent, upon the executor or administrator of
the decedent, or, ifat the time of such election no legal representative has been
appointed, upon anyone of the known legal heirs of the decedent at the last known
address of such heir. The Company shall purchase the Membership Interest of the
deceased Member as provided in Section 7.3, and the closing of such purchase shall be
within thirty (30) days of the notice of such election, except in the event the Company
has life insurance on the decedent, in which event the amount and method of payment
for the Membership Interest of the deceased Member will be as provided in Section 11.3.

11.3. Insurance. The Company may contract for life insurance on the lives of each
of the Members, in any amount not disproportionate to the value of each Member's
Membership Interest. In the event of death of a Member, insurance proceeds paid to the
Company will be used to purchase the Membership Interest of the deceased Member.
The purchase price shall be thegreater of the amount determined under Section 7.3 or
the amount of insurance proceeds received by the Company. The payment of the
purchase price to the decedent's representatives or heirs shall be made within thirty (30)
days following receipt of the insurance proceeds by the Company.

• !
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SALE OF A MEMBER'S INTEREST

12 .1. Provisions Restricting Sale of Membership Interests. Without the
unanimous consent of all-Members, no Member can sell, assign, transfer, or present to
the other Members a bona fide offer for the sale of their Membership interest. In the
event that a Member desires to sell, assign or otherwise transfer his or her Membership
Interest in the Company and has obtained a bona fide offer for the sale thereof made by
some person not a member of this Company, he or she shall first offer to sell, assign, or
otherwise transfer the Membership Interest to the other Members at the price and on
the same terms as previously offered him or her, and each of the other Members shall
have the right to purchase his or her proportionate share of the selling Member's
Membership Interest. If any Member does not desire to purchase the Membership
Interest on such terms or at such price and the entire Membership Interest is not
purchased by the other Members, no other Member may purchase any part of the
Membership Interest, and the selling Member may then sell, assign , or otherwise
transfer his or her entire Membership Interest in the Company to the person making the
said offer at the price offered. The intent of this provision is to require that the entire
Membership Interest of a Member be sold intact, without fractionalization. A purchaser
of a Membership Interest of the Company shall not become a Member and shall not
participate in the management of the company, without the unanimous consent of the
.non-selling Members, but shall be entitled to receive the share of profits, gains, losses,
deductions, credits, and distributions to which the selling Member would be entitled.

XIII

MEMBERS' COVENANTS

13.1. Member's Personal Debts. In order to protect the property and assets of the
Company from any claim against any Member for personal debts owed by such Member,
each Member shall promptly pay all debts owing by him or her and shall indemnify the
Company from any claim that might be made to the detriment of the Company by any
personal creditor of such Member.

13 .2. Alienation of Membership Interest. No Member shall, except as provided in
Article XII, sell, assign, mortgage, or otherwise encumber his or her Membership
Interest in the Company or in its capital assets or property; or enter into any agreement
of any kind that will result in any person, firm, or other organization becoming
interested with hi!? or he~ in the Company; or do any act detrimental to the best
interests of the Company. i

I
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XIV
ARBITRATION

14.1.A rbitration. The parties hereto agree that any and all claims, controversies
or disputes arising from or related to this Agreement, including, but not limited to those
claims, controversies or disputes pertaining to the formation, construction,
performance, applicability, interpretation, enforceability, or breach of this Agreement,
or any claim or assertion that all or part of this Agreement is void or voidable, shall be
settled by binding arbitration according to the rules of Colorado Mediators &
Arbitrators, LLC (hereafter "CoMA"). Further, venue for the arbitration proceeding
shall be in Trinidad, Las Animas County, Colorado. The Parties hereto also agree that
any award tendered by the arbitrator may be entered as a judgment in the Las Animas
County District Court and enforceable as an order of said court and the Parties hereby
submit to the venue and jurisdiction of that court for purposes of enforcement of any
arbitration award.

14.2. Arbitration ofDeadlock. If any vote is required on any matter under
this Agreement, and there,are neither sufficient votes to approve nor disapprove of the
matter, then either party may require that the matter be submitted to arbitration in
accordance with the rules of CoMA.

xv

MISCELLANEOUS PROVISIONS

15.1. Inurement. This Agreement shall be binding upon the parties hereto and
their respective heirs, executors, administrators, successors and assigns, and each
person entering into this Agreement acknowledges that this Agreement constitutes the
sole and complete representation made to him or her regarding the Company, its
purpose and business, andthat no oral or written representations or warranties of any
kind or nature have been made regarding the proposed investments, nor any promises,
guarantees, or representations regarding income or profit to be derived from any future
investment. :

15.2. Modification. This Agreement may be modified from time to time as
necessary only by the written agreement of the Company, acting through the vote or
consent of its Managers, and the Members.

I

I
15.3. Severability. The provisions of this Agreement are severable and separate,

and if one or more is voidable or void by statute or rule oflaw, the remaining provisions
shall be severed therefrom and shall remain in full force and effect.

I
I
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15-4. Governing Law and Venue. This Agreement and its terms are to be
construed according to the laws of the State of Colorado. Further, the place of
performance and transaction of business shall be deemed to be in the County of Las
Animas, State of Colorado, and in the event oflitigation, the exclusive venue and place of
jurisdiction shall be the State of Colorado, and more specifically, Las Animas County,
Colorado.

15.5. Counterparts. This Agreement has been executed in counterparts and each
such counterpart shall bedeemed an original of the Agreement for all purposes.

15.6. Creditors. None of the provisions of this Agreement shall be for the benefit
of, or enforceable by, any creditor of the Company., '



Signed, Agreed, and Understood:

T.P. Main Street L.LC.
.. .

Operating Agreement
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Signature Page

Members

Timothy Peters

Its Sole Initial Manager and President

Date: June 7, 2014

'-

Date: June 7.2014

:

.' .
Timothy Peters, an individual

Date: June 7, 2014



July 7, 2015 Regular Meeting
Audra Garrett, ACMICity Clerk
Audra Garrett, ACM/City Clerk

Appointment to the Housing Authority Board

CITY COUNCIL MEETING:
PREPARED BY:
PRESENTER:
DEPT. HEAD SIGNATURE:
CITY MANAGER SIGNATURE:

COUNCIL COMMUNICATION

CITY OF TRINIDAD, COLORADO___ 11 16 _

SUBJECT:

RECOMMENDED CITY COUNCIL ACTION: An appointment is recommended to fill the
one vacancy

SUMMARY STATEMENT: N/A

EXPENDITURE REQUIRED: No

SOURCE OF FUNDS: NIA

POLICY ISSUE: Advertisement was made seeking applicants to fill the
vacancies as required by ordinance

ALTERNATIVE: NIA

BACKGROUND INFORMATION:

Advertisement was had seeking applicants to fill vacancies. Letters of interest were received as
follows:

HousingAuthority: Helen Veltri, Nick DeBono

TERM
EXPIRESADDRESS PHONE '#APPOINTEE

Both applicants meet the requiredresidency and voter registration requirements.
Current Board Composition:
HOUSING AUTHORITY OF THE CITY OF TRINIDAD - (5 yr terms)
Colorado State Statute - 5 members
DATE
APPOINTED
07/08114
02/05113
07/ll/11
07/09/12
07/16113

Arsenio Vigil
Helen Veltri
Duane Roy
Jennie Garduno
Marie George

1208 Arizona Ave. 859-1489
611 E. 6th Street 846-3266
2001 Y Santa Fe Tr Dr846-9653
627 Linden Avenue 846-6678
829 Tillotson 846-7052

07/01/19
07/0l/15
07/01/16
07/01/17
07/01/18

CONTACT FOR INFORMATION:
Audra Garrett, Asst. City Manager/City Clerk
(719) 846-9843, ext. 135



Honorable JosephReorda, Mayor

City ofTrinidad

135 N. Animas

Trinidad, CO81082

Dear Mr. Reorda,

June 8, 2015

My current term as a member of the Board of Commissioners of the Trin idad Housing Authority will

expire July 1, 2015. As the Housing Authority has several large projects underway, I would rea lly like to

stay on the Board to see tha t these projects are completed properly. Therefore I am respectfully

request ing that I be appoint ed for the position as Board Member for an additional term of 5 years.

Your consideration of my request will be greatly appreciated. If you or any member of Council would like

to ask questions please feel free to call me at 719-422-8217

5incerely,

U~'
Helen Veltri

611 E. 6th Street

Trinidad, CO81082

City ofTrinidad

JUN10 2015

City Clerk's Office



June 8, 2015

Trinidad Mayor
City Clerk's Office
135 N. Animas Street
Trinidad, Colorado 81082

Re: Letter of interest on the Housing Authority

Dear Mayor and City Councilman;

City ofTrinidad

JUN 10 2015

City Clerk's Office

My name is N ick DeBono and I would like to express my interest and desire to sit on the
Trinidad Housing Authority Board.

I graduated from TSJC from building trades, I served eight (8) years on the City
Planning Commission, I was also appointed Public Trustee for Las Animas County in
1961. I have served 10 years on the E-91 I board, and also served 28 years on the Las
Animas County Health Department Board and had a room named after me.

1am aVeteran of the Korean War, and served for 24 months. Currently I am the
Veterans Officer for Las Animas County. I believe a veteran has never been on the
Housing Authority Board. Currently I serve on the Las Animas County Rehab Board and
serve as President. I was elected by all the Veterans in the State of Colorado to serve as
the State of Co lorado Veterans President in 1992 to 1996.

In2000 to 2008 I was elected to serve 2 terms on the City Council, and continue to be
very active in our community . I also served on the Trinidad Catholic High School Board
for 10 years.

I believe my experience and experti se would be an asset and a great contribution to the
Housing Authority.

Thank you for considering my interest to be appointed to fill the one (I) vacancy on the
Housing Authority.

If you should have any questions or would like to interview, please contact me at 719­
845-1111 or 719-846-3940.

Very Truly Yours,

~.$.~~
Nick G. DeBono
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SUBJECT:

COUNCIL COMMUNICATION

CITY COUNCIL MEETING: July 7, 2015 Regular Meeting
PREPARED BY: Audra Garrett, ACM/City Clerk
PRESENTER: Audra Garrett, ACM/City Clerk
DEPT. HEAD SIGNATURE: (~(I;f)\h"U-
CITY MANAGER SIGNATURE:;VR VlClA

Appointment to the to the Library Advisory Board

RECOMMENDED CITY COUNCIL ACTION: An appointment is recommended to fill the
one vacancy

SUMMARY STATEMENT:

EXPENDITURE REQUIRED:

SOURCE OF FUNDS:

POLICY ISSUE:

ALTERNATIvE:

N/A

No

N/A

Advertisement was made seeking applicants to fill the
vacancies as required by ordinance

N/A

BACKGROUND INFORMATION:

Advertisement was had seeking applicants to fill vacancies. Letters of interest were received as
follows:

Library Advisory Board : Juhl Dhillon

The applicant meets the required residency and voter registration requirements.
Current Board Composition:
LIBRARYADVISORY BOARD (5 members, 3 year terms - Ord.1912)

DATE
APPOINTEDAPPOINTEE
2/3/15 Frank E. Hardy
04/15/14 Lawrence P. Kiefer
04/15/14 Marjorie A. Kiefer
04/15/14 Cherie KoliaHdeF
04/15/14 Olga Reorda

ADDRESS
409 Riata Dr.
105E. 6th St.
105E. 6th St.
930 Paf'll St.
415 W. Topeka

PHONE tI
680-2929
422-8039
422-8039
8900290
846-6918

EXPIRES
01/05/2018
01/0512018
01105/2018
Gl/07/2016
01/06/2017

City Council Liaison - PatFletcher (2/4/14)

CONTACT FOR INFORMATION:
Audra Garrett, Asst. City Manager/City Clerk
(719) 846-9843, ext. 135

loh



City of Trinidad

JUN- 5 2015

June 5, 2015

To Mayor J. Reorda and City Council Members:

City Clerk's Office

My name is Juhl Dhillon and I am interested in applying to be a mem ber of the Carnegie Public

Library Advisory Board.

I have been a full-time resident of Trinidad, Colorado, fo r eight years, purchasing my home in

November of 2005 . I reside at 1508 Lawrence Ave. I moved here for the small-town

atmosphere.

I ret ired from the medical care industry, having put in 35 years of service . My last position was

as Medica l-Legal Coordinator which I enjoyed thoroughly. I currently volunteer fo r the Friends

of the Library Books & More Booksto re, selli ng books on-line .

Thank you for considering me as a member.

Sincerely,

Juhl Dhillon

1508 Lawrence Ave.

Trinidad, CO 81082

719-422-1102

brushyhollow@hotmail.com

1



COUNCIL COMMUNICATION
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CITY COUNCIL MEETING: July 7, 2015 Regular Meeting
PREPARED BY: Audra Garrett, ACM/City Clerk
PRESENTER: Apd~ ?arrff.tt~ City~lerk

DEPT. HEAD SIGNATURE: VW<Ua JJa..JV1.ttt
C IT Y O F TRINIDAO, C OLO RADO CITY MANAGER SIGNATURE: Pi.1L/~
___11 16 "":""_ _ _ /'(/{

SUBJECT: Resol ution determining that an election is required to elect the Mayor and
three City Council Members and that such election should be held as a
coord inated election

RECOMMENDED CITY COUNCIL ACTION: Approval

SUMMARY STATEMENT: N/A

EXPENDITURE REQUIRED: Yes, the proportional share of the actual costs incurred in
the conduct of the coordinated election.

SOURCE OF FUNDS: City Clerk Budget, Elections Line Item

POLICY ISSUE: The resolution determining that an election is required is
the mechanism by which the County Clerk is notified of the
City's having taken formal action to participate in the
election.

ALTERNATIVE: None

BACKGROUND INFORMATION:
• July 24th is the last day for a political subdivision to notify the County Clerk in writing

that it has taken formal action to participate in the General Election (100 days before the
General Election).

• August 25th is the last day for intergovernmental agreements to be signed by the County
Clerks and political subdivision (No later than 70 days before the General Election).

• September 4th is the last day for the designated elect ion official of each political
subdivision to certify the ballot order and content (No later than 60 days before the
General Election).

CONTACT FOR INFORMATION:
Audra Garrett, Asst. City Manager/City Clerk

(719) 846-9843 , ext. 135

toi



RESOLUTION NO.

A RESOLUTION OF THE CITY COUNCIL DETERMINING THAT AN
ELECTION IS REQUIRED TO ELECT THE MAYOR AND THREE CITY
COUNCIL MEMBERS AND THAT SUCH ELECTION SHOULD BE HELD AS
A COORDINATED ELECTION

WHEREAS, the City of Trinidad and Las Animas County entered into an
Intergovernmental Agreement on August 20, 1993 for the administration of their respective duties
concerning the conduct of the coordinated election held on November 2,1993; and

WHEREAS, although the Agreement provides for automatic renewal unless terminated by
one of the parties, actual use of the Agreement for any election by the City requires City Council to
make a determination by Resolution, that an election is required and should be held as a coordinated
election; and

WHEREAS, an election is required to elect the Mayor and three City Council Members;
and

WHEREAS, City Council has determined that it is in the best interest of the City that the
election to lie held on November 3, 2015 should be held as a coordinated election for the reasons set
forth in the Intergovernmental Agreement.

THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
TRINIDAD, COLORADO, that :

1. An election is required to elect the Mayor and three City Council Members.

2. The election to be held on November 3, 2015 should be held as a coordinated election.

3. A copy of this Resolution shall be delivered to the County Clerk at least one hundred (100)
days prior to the date of the election.

INTRODUCED, READ AND ADOPTED this 7th day of July, 2015.

JOSEPH A. REORDA, Mayor
ATTEST:

AUDRA GARRETT, City Clerk
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COUNCIL COMMUNICAnON (oj
CITY COUNCIL MEETING: July 7, 2015 Regular Meeting
PREPARED BY: Audra Garrett, ACMlCity Clerk
PRESENTER: Audra Garr% City Clerk
DEPT. HEAD SIGNATURE: lJu4.M 1IJ{)JLJ.J;lt

CITY OF TRINIDAD. COLORADO CITY MANAGER SIGNATURE: .Ii#L
_ __1116 --'-_ _ ./(r-(

SUBJECT: Renewal ofIntergovemmental Agreement with Las Animas County for
the conduct of the November 3, 2015 Regular Election as a Coordinated

RECOMMENDED CITY COUNCIL ACTION: Approval

SUMMARY STATEMENT: N/A

EXPENDITURE REQUIRED: Yes, the proportional share of the actual costs incurred in
the conduct of the coordinated election.

SOURCE OF FUNDS: City Clerk Budget, Elections Line Item

POLICY ISSUE: The IGA is required between the City and the Las Animas
County Clerk and Recorder's Office under the Colorado
election laws .

ALTERNATIVE: None

BACKGROUND INFORMATION:
• July 24 th is the last day for a political subdivision to notify the County Clerk in writing

that it has taken formal action to participate in the General Election (100 days before the
General Election).

• August 25th is the last day for intergovernmental agreements to be signed by the County
Clerks and political subdivision (No later than 70 days before the General Election).

• September 4th is the last day for the designated election official of each political
subdivision to certify the ballot order and content (No later than 60 days before the
General Election).

CONTACT FOR INFORMATION:
Audra Garrett, Asst. City Manager/City Clerk

(719) 846-9843 , ext. 135

Ioj



RENEWAL OF INTERGOVERNMENTAL AGREEMENT

This Renewal of Intergovernmental Agreement is made and entered into this 7th
day of July, 2015 by and between the City of Trinidad ("City") and Las Animas County
("County") , collectively referred to herein as the "Parties", for continued administration
of their respective duties concerning the conduct of the coordinated election to be held
November 3, 2015.

WHEREAS, the "Parties" entered into the Intergovernmental Agreement
("Agreement") on August 20, 1993; and

WHEREAS , automatic renewal of the Agreement is subject to the provisions in
Article I Purpose and General Matters, Section 1.04. Term, Renewal and Activation,
Subsections A and B; and

WHEREAS, the City agrees to pay its proportional share of the actual costs
incurred in conduct of the coordinated election upon receipt of an itemized statement by
the "County". The actual costs are to be determined by the number ofjurisdictions
participating in the coordinated election to be held on November 3, 2015.

THEREFORE, the Parties agree that the Intergovernmental Agreement shall be
renewed for conduct of a coordinated election to be held on November 3, 2015 .

IN WITNESS WHEREOF, the Parties hereto have signed this RENEWAL OF
INTERGOVERNMENTAL AGREEMENT, to be effective as of the date first written
above.

CITY OF TRINIDAD

ATTEST:

Audra Garrett, City Clerk

Joseph A. Reorda, Mayor

LAS ANIMAS COUNTY

Patricia Vigil, Clerk and Recorder

Date _
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COUNCIL COMMUNICATION

July 7, 2015 Regular Meeting
Tim Howard, Fire Chief
Tim Howard, Fire Chief

CITY COUNCIL MEETING:
PREPARED BY:
PRESENTER:
DEPT. HEAD SIGNATURE:
CITY MANAGER SIGNATURE~•
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SUBJECT: Consideration ofa Mutual Aid Agreement between Raton Fire and
Emergency Services and the City of Trinidad Fire Department

RECO MMENDED CITY COUNCIL ACTION: Adoption of Mutual Aid Agreement

SUMMARY STATEMENT: Agreement to provide aid in the event of emergency situations

EXPEN DITURE REQUIRED: The City would incur no expense unless Mutual Aid is
required. City could receive aid at no cost for limited amount
of time.

SOURCE OF FUNDS: Fire Department Budget-Overtime

POLI CY ISSUE: Current Mutual Aid Agreements with Neighboring
Departments

ALTERNATIVE: No agreement

BACKGROUND INFORMATION:
• The Fire Department has Mutual Aid Agreements with all Local VFD's in the area.
• Mutual Aid has been provided between Raton and Trinidad Fire Departments in the Past

CONTACT FOR INFORMATI ON:
Tim Howard, Fire Chief
846-341I



Mutual Aid Agreement
Between

Raton Fire & Emergency Services
&

City of Trinidad Fire Department

This agreement is made and entered on , 2015, by and between
the City of Trinidad Fire Department and Raton Fire & Emergency Services hereinafter
referred to as mutual providers.

WHEREAS, the Parties recognize the vulnerability of the people and communities located
within the City of Raton and the City of Trinidad to damage , injury, and loss of life and
property resulting from disaster events , and recognize that these events may present equipment
and manpower requirements beyond the capacity of each individual party: AND

WHEREAS, the Parties recognize that in the past, mutual aid has been provided between or
among the Parties in form of personnel, supplies and equipment during disasters andlor civil
emergencies and during cleanup periods: AND

WHEREAS, the governing officials of the Parties desire to secure for each Party the benefits of
mutual aid and protection of life and property and Incorporated municipalities county and local
recipients are encouraged to develop aid agreement with other municipalities, counties and local
recipients for the purpose of ensuring that adequate emergency medical, fire and other services
coverage exists throughout the region.; AND

WHEREAS , Raton Dispatch , Raton Office of Emergency Management and the Trinidad Police
Department Dispatch Office will act as point of contacts;AND

WHEREAS, the Parties recognize that a formal agreement for mutual aid would allow better
coordination of effort , ensure that adequate equipment and staffing is available , and ensure that
mutual aid is accomplished in the minimum time possible : AND

WHEREAS, the Trinidad City Council and the City of Raton Commission resolves
that the "Emergency Services Listed", shall have the authority to participate in an Mutuai Aid
Agreement in accordance with the following terms and conditions, that shall be in the nature of a
compact and agreement among participating entities that have adopted similar executive orders ,
ordinances or resolutions. This Mutual Aid Agreement may include requests for and the provision
of personnel, equipment, materials and other forms of assistance, or any combination of
assistance, to any entity within the jurisdictions, pursuant to the following terms and conditions :

NOW, THEREFORE, the parties agree as follows :

SECTION 1. RECITALS. The recitals set forth above are true and correct.



SECTION 2. DEFINITIONS. For the purposes of this agreement, the terms listed below will
have the following meanings:

A. "Disaster Event"
a. "Home land Security Activity" - any activity related to the prevention or

discovery of, response to, or recovery from a terrorist attack , natural or
manmade disaster, hostile military or paramilitary action, or extraordinary law
enforcement emergency .

b. "Civil Emergency" - the unforeseen combination of circumstances or the
resulting consequences thereof within the geographic limits of a given
jurisdiction that calls for immediate action or for which there is an urgent
need for assistance or relief to protect the general citizenry .

c. "Disaster' - any occurrence or imminent threat of widesp read or severe
damage, injury, or loss of life or property resulting from any natural or
manmade cause, including fire, flood, earthquake, wind, storm, wave action ,
oil spill or other water contamination , volcanic activity, epidemic, air
contamination, blight, drought , infestation , explosion, riot, hostile military or
paramilitary action or emergency. Or any other incident deemed critical by
the partic ipating jurisdictions.

d. "Disaster Threat" - a disaster that is likely to clearly exceed local capabilities and
require a broad range of assistance.

B. "Event Agreement" - a contract between two member political subdivisions entered
into at the time of emergency in which the Assisting Party agrees to provide specified
resources to the Requesting Party under the terms and conditions specified in the
Agreement.

C. "Requesting Party" - the member political subdivision requesting aid in the event of
an emergency or disaster and participating in the Mutual Aid Agreement pursuant to
the terms and conditions of the Resolution.

D. "Assisting Party" - the member political subdivision furnishing equipment, services
and/or manpower to the Requesting Party, and participating in the Mutual Aid
Agreement pursuant to terms consistent with those in this Resolution .

E. "Authorized Representative" - an officer or employee of a member political
subdivision having written authority from that entity to request, offer, or provide
assistance under the terms of this Resolution.

F. "Resource Mobilization Book" - Guidance document promulgated by the participat ing
agencies to assist member political subdivis ions with mutual aid activities .

G. "Political Subdivision" - means county, incorporated city, village or township .

H. "Mutual Aid" - Incorporated municipalities, count ies and local recipients are
encouraged to develop aid agreements with other municipalities, counties and local
recipients for the purpose of ensuring that adequate emergency medical, fire and
other services coverage exists throughout the state .

SECTION 3. PARTY'S EMERGENCY MANAGEMENT PLAN. Each party should prepare and
keep current an emergency management plan for its jurisdiction to provide for
emergency/disaster mitigation, preparedness, response and recovery.



SECTION 4. EMERGENGY MANAGEMENT DIRECTOR. The Raton and/or
Trinidad Office of Emergency Management will coordinate with state/s EOC for all
requests for assistance from outside the county/soParticipating jurisdictions and counties may
also ask for assistance from the office during disaster operations.

SECTION 5. REQUEST FOR MUTUAL AID. Whereas the Chief officers of participating
agencies recognizes the need for additional assistance or resources at an incident or for area
coverage do to full utilization of a department's equipment or staff ing the foliowing will appiy;

a. Department must be notified at the requesting parties earliest conven ience.
b. Departments must train together annually or more frequently. Drills must be half day drills

with the mutual aid companies.
c. Mutuai Aid Personnel should respond with their company.

Once dispatch contacts the aiding depar tment, the chief officer will assess the coverage in his
district and will immediately notify dispatch of responding resources . If the aiding department is
unable to respond or iacks the sufficient resources , they will notify dispatch immediately that will
in turn notify the Incident commander of the incident. Additional resources may be requested
through other aid agreements. The primary responsibility of all Chief Officers is to maintain proper
response levels in their own districts .

In the event that mutual aid creates a shortage of resource s in the aiding department's district a
call should be placed to the next available department based on the mobilization guide for a
stand-by in distr ict. Dispatch shall be notified by the Chief Officer of the requested equipment
and staffing .

No participating agency shall be entitled to any reimbursement for all or any part of the cost
incurred while participating in mutual aid responses for the first operational period . All participating
agencies shall waive all cla ims against each other for compensation for loss, damage , personal injury or
death occurring in consequence of performance of this mutual aid agreement.

The aid receiv ing department will retain command authority over personnel and apparatus
responding from the aiding department although a unified command system may be used. Aiding
departmen ts have the right and respons ibility to recall personnel and equipment in the event of an
emergency in their district.

Disaster Threat. In the event of an imminent threat of an emergency such that local capabilities
are or are predicted to be exceeded, the Authorized Representative of a Party seek ing mutual aid
shall make the request directly to the Emergency Management Office or the designated
Emergency Management Coordinator.

Supervision and Control : Whe n providing assistance under the terms of this Agreement, the
personnel, equipment, and resources of any assisting party will be under the operat ional control
of the receiving party, the response effor t to which SHALL be organized and function ing within the
Incident Command System (ICS) or Unified Command System (UCS) . Direct supervision and
control of personne l, equipment and resources shall remain with the designated supervisory
personnel of the Ass isting Party . The designated supervisory personnel of the Assisting Party shall
maintain daily personne l time records, material records and logs of equipment hours ; be respon sible for
the operation and maintenance records, and log of equipment hours ; be responsible for the operation and
maintenance of the equipment and other resources furnished by the Assisting Party ; and shall report work
progress to the Receiving party.

Mutual Aid Plan . By their signature below, each Party hereto certifies that it will provide mutual aid
assistance under this agreement and additiona lly, each Party will develop a continuity of government plan
which specifies those posit ions authorized to activate this agreement.



Food, Housing and Self-sufficiency: Unless specifically instructed otherwise , the Receiving party
shall have the responsibility of providing food, and housing for the personnel of the Assisting
Party from the time of their arrival at the designated location to the time of their departure for
events lasting more than six hours. However, Assisting Party personnel and equipment should
be, to the greatest extent possible , self-sufficient while working in the emergency or disaster area.
The Receiving Party may specify only self-sufficient personnel and resources in its request for
assistance .

Communication : Unless specifically instructed otherwise , the Receiving Party shall have the
responsibility for coordinating communications between the personnel of the Assisting Party and
the Receiving Party. Assisting Party personnel should be prepared to furnish commun ications
equipment suffic ient to maintain communications among their respective operating units.

Terms of Deployment: The initial duration of a provided assist will be specif ied by the Receiving
Party, to the extent possible by the situation .

SECTION 6. INSURANCE. Each Party agrees to obtain general liability , public official's liability, law
enforcement liability and liability for motor vehicles.

SECTION 7. IMMUNITY RETAIN ED. Neither party hereto shall be responsible for liability
incurred as a result of the other party's acts or omissions in connection with this agreement. Any
liability incurred in connection with this agreement is subject to the immunities and limitations of
the New Mexico Tort Claims Act, NMSA 1978, Section 41-4-1 et seq., as amended and the Colorado
Governmen tal Immunity Act ,24-10-106 C.R.S.et seq. This paragraph is intended only to define the liability
as governed by common law or the New Mexico Tort Claims Act and the Colorado Governmental
Immunity Act. The City of Trinidad and its "public employees" as defined by the Colorado Governmental
Immunity Act, 24-10-106 C.R.S. et seq., and the City of Raton and its "public employees" as defined by
the New Mexico Tort Claims Act do not waive sovereign immunity, do not waive any defense and do not
waive any limitation on liab ility pursuant to law. No provision of this agreement modifies or waives any
provision of the New Mexico Tort Claims Act or the Colorado Governmental Immunity Act.

SECTION 8. TERMINATION. It is agreed that any Party hereto shall have the right to
terminate its participation in this agreement upon thirty (30) days written notice to the other
Parties hereto.

SECTION 9. TERM. This Agreement shall become effect ive as to each Party when approved
and executed by that Party . This Agreement shall continue in force and remain binding on each and every
Party until such time as the governing body of a Party terminates its participation in this
Agreement pursuant to Section 8 of this agreement. Termination of participation in this agreement
by a Party shall not affect the continued operations of this agreement between and among any
remaining Part ies and this Agreement shall continue in force and remain binding on the remaining
Parties.

SECTION 10. OTHER AUTOMATIC OR MUTUAL AID AGREEMENTS.
Specifically, the existence of this Agreement shall not prevent a municipality, county, emergency
service district, fire protection agency, organized volunteer group , or other emergency services
entity from providing automatic or mutual aid assistance on request from another municipality,
county, emergency service district, fire protection agency , organized volunteer group, or other
emergency service entity. Additionally, the existence of this Agreement shall not prevent any
Local Government, which is a Party hereto from providing emergency assistance to another Local
Government , which is not a party hereto, in accordance with the Intrastate Mutuai Aid Act 12­
106-1 et seq., NMSA 1978.
SECTION 11. SEVERABILITY. If a provision contained in this agreement is deemed to be
invalid for any reason, the invalidity does not affect other provisions of the Agreement that can be
given effect without the invalid provision , and to this end the provisions of this Agreement are



severable.

SECTION 12. VALIDITY AND ENFORCEMENT. If any current or future legal limitations
affect the val idity or enforcement of a provision of this Agreement , then the legal limitations are
made a part of this Agreement and shall operate to amend this Agreement to the minimum extent
necessary to bring this Agreement into conformity with the requirements of the limitations , and so
modified, this Agreement shall continue in full force and effect.

SECTION 13. AMENDMENT. This Agreement may be amended only by the mutual written
consent of the Parties.

SECTION 14. WARRANTY. The Agreement has been officially authorized by the govern ing
body or controlling body or agency of each Party hereto by order, ordinance or resolution and
each signatory of this Agreement guarantees and warrants that the signatory has full authority to
execute this Agreement and to legally bind the respective Party to this Agreement.

SECTION 15. RESOURCE MOBILIZATION BOOK. The Raton and Trinidad
Office of Emergency Management will mainta in the Resource Mobilization
Guide Book which will include a listing of all active parties to this agreement.

MUTUAL AID AUTHORIZING RESOLUTION
EXECUTED by Parties hereto , each respective entity acting by and through its duly authorized
official as required by law, on multiple counterparts each of which shall be deemed to be an
original, on the date specified on muitiple counterpart executed by such entity.

City of Raton

Mayor

Attest:

City Clerk

City of Trinidad

Mayor

Attest:

____________Date:. _

City Clerk
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CITY COUNCIL MEETING: July 7, 2015 Work Session
PREPARED BY: Audra Garrett, Asst. City Mngr.
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DEPT. HEAD SIGNATURE: U~~~
CITY MANAGER SIGNATURE: »:/7Gi

•

•
COUNCIL COMMUNICATION to l

SUBJECT: First reading of an ordinance vacating a strip of land 50 feet wide and 140 feet
long between Lot 12, Block 11 and Lot 1, Block 14, Bellavista Addition, and
settmg a hearing date for consideration of said ordinance

RECOMMENDED CITY COUNCIL ACTION: Consider on first reading and if acceptable
schedule for public hearing on July 21, 2015

SUMMARY STATEMENT:

EXPENDITURE REQUIRED:

SOURCE OF FUNDS:

POLICY ISSUE:

ALTERNATIVE:

Vacates allow a person to obtain unused/unusable streets or
rights-of-way through a quasi-judicial process

No

N/A

N/A

Seek additional information;

BACKGROUND INFORMATION:
John Dodson, current owner of 1424 N. Linden Avenue, seeks a vacate to correct his property deed.

TMC Section 14-25(3) Vacations. Whenever any street, alley or other public way is vacated by official
action of the City Council , the zone district adjoining each side ofsuch street, alley, or public way shall
be automatically extended to the center ofsuch vacation and all area included in the vacation shall then
and henceforth be subject to all appropriate regulations of the extended district.

Section 17-69. Procedure before Planning, Zoning and Variance Commission. The Planning, Zoning and
Variance Commission shall consider the application for vacation at a regular or special meeting. The
City shall give written notice to the applicant and persons who reside or own real property within one
block of the City street or other right-of-way requested to be vacated. At the proceeding at which the
application is considered by the Commission, the applicant and those favoring or opposing the
application shall be given an opportunity to be heard. After the applicant and other interested parties have
been heard, the commission shall make its recommendation as to whether the application should be
approved. In making its recommendation, the Commiss ion shall consider only the application as
submitted to the City or as amended by the Applicant. The Commission shall not consider any proposals
for land trades or sale of the property proposed to be vacated, in lieu ofa vacation .

Section 17-70. Procedure before City Council. After the Planning, Zoning and Variance Commission has
reviewed the vacation application and made its recommendation, the application shall be referred to the
City Council for its decision. The decision as to whether to vacate any City street or other right-of-way
shall lie with the City Council. The City Council shall have full discretion as to whether grant or deny a
vacation request, except that no vacation shall be approved unless it meets State statutory requirements.
The vacation of any City street or other right-of-way shall be by ordinance.



The Planning, Zoning and Variance Commission unanimously recommended approval of the vacate.

CONTACT FOR INFORMATION:
Audra Garrett, Asst. City Manager/City Clerk
(719) 846-9843, ext. 135

or Les Downs, City Attorney
(719) 846-9843, ext. 120



ORDINANCE NO.

AN ORDINANCE VACATING A STRIP OF LAND 50 FEET WIDE
AND 140 FEET LONG BETWEEN LOT 12, BLOCK 11 AND LOT 1,
BLOCK 14, BELLAVISTA ADDITION OF THE CITY OF TRINIDAD

WHEREAS, John Dodson, owner of property described as Lots 1 & 2, Block 14
to the Bellavista Addition of the City of Trinidad, Las Animas County, has petitioned for
vacation of a previously vacated portion of right-of-way between and abutting 1424 N.
Linden Avenue and 1500 N. Linden Avenue, Lot 1, Block 14 and Lot 12, Block 11,
respectively, Bellavista Addition; and

WHEREAS, said portion of the right-of-way is of no valuable use to the City.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE
CITY OF TRINIDAD, COLORADO, that:

1. The City of Trinidad, Colorado, a Municipal Corporation, does hereby vacate
all of that public right-of-way more particularly described in Exhibit "A", which is
attached hereto and incorporated herein by reference.

2. The City of Trinidad, in vacating the above described real property, hereby
reserves a permanent easement upon said property, pursuant to Section 43-2-303(3) of
the Colorado Revised Statutes for the future construction and maintenance of electric and
other utility lines and appurtenances located within said real property. The present
owners of record and any subsequent owner or owners ofrecord of said real property
shall refrain from the erection or replacement of any additional structure or barrier within
said real property which would preclude or interfere with the construction, use,
maintenance, repair or replacement of any electric or other utility line or appurtenances
by the City of Trinidad.

INTRODUCED BY COUNCILMEMBER , READ AND
ORDERED PUBLISHED this 7th of July, 2015.

FINALLY PASSED AND APPROVED this _ day of , 2015.

EFFECTIVE DATE OF THIS ORDINANCE SHALL BE the __ day of
____-----', 2015.

JOSEPH A. REORDA, Mayor
ATTEST:

KIM MARQUEZ, Asst. City Clerk
I



EXHIBIT "A"

All that certain part of a strip ofland 50 feet wide and 140 feet in length lying between
Lot 12 of Block 11 and Lot I of Block 14, Bellavista Addition to the City ofTrinidad,
Las Animas County, State of Colorado, more particularly described as follows:

Beginning at the Northwest comer of Lot I , Block 14, Bellavista Add ition, thence
traveling Northerly 15 feet along the west line of a piece ofland vacated by Ordinance
No. 1081 and 1091 dated September 15,1975 and recorded in Book 776, Page lOS, Las
Animas County Clerk and Recorders Office to the Northwest comer of said piece of land
being the point or place of beginning; thence easterly along the Northerly line of said
piece 140 feet to the Northeast comer of said piece, said point being 15 feet North of the
Northeast comer of Lot 1, Block 14 Bellavista Addition; thence Northerly 50 feet to the
Southeast comer ofa piece of land vacated by Ordinance No. 1081 and 1091 dated
September IS, 1975 and recorded in Book 776, Page 105, Las Animas county Clerk and
Recorders Office, said point being 15 feet South of the Southeast comer of Lot 12, Block
II , Bellavista Addition, City of Trinidad; thence traveling westerly 140 feet along the
Southerly line of said piece to the Southwest comer of said piece , being IS feet south of
the Southwest comer of Lot 12, Block II Bellavista Addition, City of Trinidad; thence
Southerly 50 feet to the place of beginning; being a piece of land 50 feet by 140 feet
containing 7000 square feet of land.

2
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CITY COUNCIL MEETING: July 7, 2015 Regular Meeting
PREPARED BY: Audra Garrett , ACM/City Clerk
PRESENTER: Mike Valentine, PWDlUtilities Dir
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SUBJECT: Resolution approving a grant contract between the City ofTrinidad and the
Colorado Department of Local Affairs for the Five Points Roundabout design
and giving City Manager Gabriel Engeland full signatory authority in regard
to all contracts and corresponding documents associated therewith

RECOMMENDED CITY COUNCIL ACTION: Adopt the resolution to move the contract
forward

SUMMARY STATEMENT: Granting agency procedures

EXPENDITURE REQUIRED: Yes, $25,000

SOURCE OF FUNDS: CIP

POLICY ISSUE: Public Safety

ALTERNATIVE: N/A

BACKGROUND INFORMATION:
• The City has committed to the Five Points Roundabout design grant. After submission of the

contract, DOLA advised of the necessity of this resolution

CONTACT FOR INFORMATION:
Audra Garrett , Asst. City Manager/City Clerk
(719) 846-9843 ext. 135



RESOLUTION NO.

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF TRINIDAD,
COLORADO, APPROVING A GRANT CONTRACT BETWEEN THE CITY OF
TRINIDAD AND THE COLORADO DEPARTMENT OF LOCAL AFFA IRS
AND GIVING CITY MANAGER GABRIEL ENGELAND FULL SIGNATORY
AUTHORITY IN REGARD TO ALL CONTRACTS AND CORRESPONDING
DOCUMENTS ASSOCIATED THEREWITH

WHEREAS, the City of Trinidad City Council has approved an application to the
Colorado Department of Local Affairs for the REDI 00053 - Trinid ad Five Points Roundabout
Design.

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
TRINIDAD, COLORADO, that:

I) The City Council of the City of Trinidad hereby grants City Manager Gabriel
Engeland full signatory authority in regard to all contracts and corresponding documents
associated with agreements entered into -bythe City of Trinidad related to the Project.

2) Gabriel Engeland, an agent of the City of Trinidad , is further authorized to sign
Payment Reque sts, Quarterly Financial Status Reports, Quarterly Project Performance Reports,
and Monitoring Documents.

3) The above designation will commence on the date of this Resolut ion and will
apply for the duration of the contract(s).

INTRODUCED, READ AND ADOPTED this _ _ day of , 2015.

JOSEPH A. REORDA, Mayor
ATTEST:

KIMBERLY MARQUEZ, Asst. City Clerk
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